[NPAMbBIE NHOCTPAHHbDIE
MHBECTUNL W

Kypc «Ctpaterua npmBaevyeHna MHBECTULNIA»
nU.A. BoosuH




ONMPEAENEHUE

MHOCTpaHHbIe MHBECTULIUMU BNOXEHMA KanuTana WHOCTPAHHbIMM WHBECTOPaMM, a TaKXke
3apybexkHbiMM  dUAMaNaMmm  POCCUMCKUX OPUANYECKUX AUL, B
06BbEKTbI NpPeaAnpPUHUMATENIbCKOM AeATe/IbHOCTM Ha TeppuUTopum
Poccun ¢ uenbio nonyvyeHms goxopa. Kanutan moxKeT BKIaAbliBaTbCA
B BMAE AEHEXHbIX CPeACTB, NaeB, aKUU U ApYrux LEeHHbIX bymar;
KpeauToB; TEXHONOIMNI, MalnH, 060pyaoBaHNA; AULEH3NI, ntoboro
APYroro UMyLLecTBa, MHTENIEKTYaIbHbIX LLEHHOCTeM 1 np.

- 3TO NHBECTULU NN, COENAHHbIE
OPpUaN4eECKMMUN U (I)M3M‘-I€CKMMM Anuamu, NONHOCTbIO
BNl1ageroumnmm opraHmsaumeﬁ NN KOHTPOJIMPYROLWMMU HE MEHEE

10% aKuMit UNK YCTaBHOIO (CKNaA04YHOro) KanuTasia opraHusaumu.
4

- 3TO NOKYMKa aKkLUWuin, naes,
obnurauunmn, BeKcenem n apyrmx AoNrosbIX LEeHHbIX 6ymar. OHU
coctaBnAT meHee 10% B ycTaBHOM (CK1aA04YHOM) KanuTane
opraHusayumu.

UHBeCcTMUMM

- MHBECTULUMMN, He nNoanajatolme noa onpeneneHune
NPAMbIX U NOPTPENbHbIX, YKa3bIBAOTCA KaK NpoYmne - TOprosble

KpeauTbl, KpeanTbl NPaBUTENbCTB MHOCTPAHHbIX FOCYAapCTB NOA
rapaHTum MNpasutenbcrtea Poccuiickom ®epepauymm, npoune
KpeanTbl (KpeauTbl MexayHapoaHbIX PUHAHCOBbLIX OpraHM3auni
N T1.4.), 6BaHKOBCKME BKAAAbI.



RNACCUDOUKALMA MU MO MOTUBALUNI

Pecypco-opneHTMpOBaHHbIE MHBECTULUM

PbIHOYHO-0PNEHTMPOBAHHbIE UHBECTULNU

NMpAamble MHOCTpaHHbIE
UHBECTULUU

3aTpaTo-OpUEeHTUPOBAHHbIE MHBECTULMN

CrpaTternyeckn-opueHTMpPoBaHHbIEe MHBECTUL N
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No eToOpDA
MHMpOBOH BOMHB

OCHOBHBIE TEHAEHUWK B SBOITOLMM MK

B ocHoeHOM, NMWM B
NPHPOAHBIE DECYDCH M
HMH(PacTpYETYPY, pocT
PHHOYHO-OpHEHTHPID-
BaHHuX KK

BenvkobpuTaHua; CLUIA
{C NoRENEHMEM AMEED-
CHIDMLLMPOBaHHBIX W HH-
TEMMMPOBIHHLE THE);
DpaHUMAa; MNepMadHMa

Nee TpeTH o0weMa - B

Er e e s

DaIEME IHDLLMETA
CTREHR, B OCHOBHOM
NaTHHCEOR AMEPHEH H
AIHH

Ha MHBECTHLMM BNHMAIOT
pE3YNLTATH NEPEDH
MHPOBOH BOHMHBE, pOCT
BNMMAHMA aMEDMEIHCENE
THK; noAsneHWe ANOHC-
KM KOMNaHHA H DaHEDB

C 1945 g0 KoHUa
1960-%

ELICTPHIA pOCT,
ocofeHHO B PRIHOYHO-
OpHEHTHPOBAHHOH
NpoM2E0ACTEEHHON
ABATENLHOCTH

MNnocnogcreo CLUA B
MHBECTHLMOHHOA
AeATensHoCTH THK

CLA, Kanapa, Eepona
(ocobeHHDo BenHko-
OpHTaHKA); 0AHa
TpeTh - B pazBMBalD-
LMECA CTPaHL

PacnpocTpaHeHHe
aMepHrrEaHckmx THE no
ECEMY MHDY

KoHey 1960-% -
Ha4yano 1980-x

Poct MWK onepexaeT
pOCT TOProOENK; Npoja-
¥H 3apybexHuX hHnM-
anoE ONepeXaT No
ofbEMaM IKCNODTHLIE

Boe DOnee BaXHYHD
pOonkE HIMPaKT CTPaHH
KOHTHHEHTaNLHOA
EBpoOnwu, 2aTeM ANoHHA,
3 33TeM W HOEBIE

CLUA cTAaHOBATCA
EpYNHeHIueA cTpaHoA
- peyHnHeHToM MNMK;
HauHoOHanHM3awmAa THE
H M Nepexog nog,

PazeMTHE HOBLIX
DpraHM3IaUMOHHBIX
thopM {(anLAHCOE, CETEN
H ApyrHx o0pazoeaHHiA,
He NpeAnonarawwMs

- cepeaMHa
1990-x=

*aeT NpoOM2B0ACTEO MO |

obwemMy MHK; pacteT
IHAYHMOCTE CAMAHHA H
NOrmoLweHHA

npeaAMeToM 1 hopMoH
HMHEECTHpOEaHMA; CLLLA
M ANoHMA Npoaon#<aoT
MHBECTHMDOBATE 33 DY-
bex; HOBWE MHAYCTPH-
AMNbHLIE CTP3HB - EPY-
HHlE MHESCTODE

NOCT3BKM, NEPEX0] K MHAYCTpHANLHLIE KOHTPOMS obLeAMHEHHE
3dTP4THO- M CTPATerv- | ctpaHo rcyaapcTtea B Kanvrana
YECEM-0DMEHTHMDOB3H- D3ZEMEIHILMECA
HbiM MM CTp3Hax

CepeawnHa 1980-x | Chepa yonyr onepe- TexHONOrMK CTaHoOBATCA | LUMpoKoMaciuTabHan Mmoban1zaumA B

nHbepanMzauM NMNAA
K3K YACThL NpOrpaMM
PHHOYHLE pedopH K
NpHEATHIALMH

GuzHece, NpoOMIBOACT-
BEHHOHM W cORITOROH
ASATENEHOCTH, HIBATHE
Kanurana v ayTCOpCHHD

CepeamHa 19920-x
- HACTOALWLES
EpEMA

Cdhepa yonyr npofon-
*aeT NMAMpDEATE B
MHKA; npeocbnagawT
pervoHansHo-
HMHTEerpMpoeaHHuie N
H TONMMHMHI, MHPOBLIE
TeHageHUHH MK
onpegenmoTcA OyMoM
(a0 2000 r.) v cnagoM
{nocne 2000 r.)
CAHAHHMA H NOMOoLWeHHA

CLLA 1 EBpOnNercEHA
Colz AOMHMHHMDYIOT B
zapyDeEHLX
MHEECTHMUMAR; HI
pPErHOHaNBHOM ¥POBHE
IHAYMTEMNbHE
HMHEECTHLIHH HOBLIX
HMHAYCTPHANBHBIX CTPEH

B 2002 r. KuMTak
CTIHOBMTCA
EPYNHEeHILHM
peurneHToM MNMK;
MNHKA B cTpaH
NaTHHCEDR AMEPHEH M
Kapubceoro baccedHa
CHHXAKTCA TDH roaa
noapag

NAA exgepxHBeanT
A3HATCEHH HMHaHCD-
BbIH KPHIHC;, CN3jA B
N nocne 2000 r.
NOpOX¥A3ET OCTPYIO
EOHEYDEHUHMID 3a MNMHK;
npoaonxaeTcd moba-
n1zaumA OMzHeca no-
cpeacTeomM MMM 1 anb-
AHCOE D2z oOsegMHe-
HHA EanuTana _/




JKOHOMWYECKUE N APYTUE BbIrO4bl OT MU

Kanutan

3aHATOCTb HaceNeHnA

[oxoapl 6roarkeTa

BnharonpuatHoe Bo34enCcTBME HAa MECTHbIN MHBECTULLMOHHBIN KANMAT
MNepepayva TEXHONOTNM

MNoBblweHNe KBannPUKaLMmM MeCTHbIX COTPYAHUKOB

YnyyweHmne sKCNOPTHbIX NOKa3aTenen

POCT KOHKYPEHTOCNOCOBHOCTU MECTHbIX KOMMAHUMN

POCT KOHKYpPEHUUM



BMAbI NONUTUKM NO NPUBEYEHUIO MHBECTULMUN,
HAMPABJ/TIEHHOW HA JO/ITOCPOYHbIE SKOHOMWYECKMUE LIENN
-]

Hana*knuBaHue cBA3EM C MeCTHbIMM NOCTaBLMKaMMU
MoowpeHune THK K pa3Butuio 6M3Heca Ha TeppUTOpPUN
PacwmnpeHue cBA3en mexay HayKou n Npon3soacTBOM
PassuTtne yenoBeyeCcKkux pecypcos

CTumynmpoBaHue geueHTpasin3oBaHHOro pocTa

Co3pgaHue oTpac/ieBbixX KNacTepos



3SABUCUMOCTb TUNA NN OT XAPAKTEPUCTUK CTPAHbI-

III‘HI‘ 1 1=-r A

ELLMMUEHT
L2y

'CJ

KateropuH ctpad XapaKkTepHCTHEN CTpaH SKOHOMHYECKaA NONHTHES™ MNMpuenexaerue NMNAA
I EeaHeAlWHe HexsanvdruHvposaHHan, OTHOCHMTENLHD 23KPEITHE He3zHauMTeneHLE pecypco-
D32EMEIHILLMECA HeobyuexHaA pabouas cina, | DHIHEM, SEOHOMMYSCKSA OpHEHTHPOEaHHLIE MHK;
CTDEHH HH3EME A0X0AH, MENKHME MOMMTHES H3NP3BnNeHa Ha M B NpOM3B0ACTED ManLl
DBIHEK HHMMNOpPTO3aMellEHHE HIMH OTCYTCTBYHOT
12| HeBonbwMe cTpaHy |[leweeas o6yyeHHaA MK PrHOYHME pedopHe M N e TpYADEMEDE, 3KC-
C pazeMeaDWledca  |obydyaeMan pabodana cyna; OTEpPLWTHE pLHEA; 3KCNOpTO- | NOPTOPHEHTHPOB3HHOE
IKOHOMHEDR pacTylWHe A0X0AH M DHHEH OpMEHTHMDOEIHHEA NpoHzBOACTED; 33TpaTo-
IKOHOMHMYECKaA NONMTHEZ OpHEHTHpOBaHHLEE MK
b KpynHuie cTpaHu ¢ | PAcTyYLWHe ADXOAR M PHHEM; PuHOYHLE pedopHL H bonee MeANEHHLIE, YEM B
pa3EMBAIOWENCA obnnre aeweeok pabouek nnbepannzauma; cnyuae I1a, pedopMul; pu-
AKOHOMHEOH CHNK YCTAHOENEHL NMPHOPHUTETH B HOUYHO-0PMEHTHMDOESHHLIE
NpHEaTHMIALMM, Nepexo K MWK ana obocny*HEaHKA
3ECNOpTODpPHEH TUPOE3HHOH MECTHHE puIHEOE; TMH B
SEOHOMMYSCEON NONHTHES NpHMEaTHIMDYEMBIE D0bLEE-
T M HHIDpacTpYETYDY
I CrpaHu ¢ Obunve keanmyuMpoeadHoi |Pedwopua rocygapereeHdoro  |PRHHOYHO-OpPHEHTHDOESH-
nepexoaHoA H OTHOCHTENLHOD AEleBoH CEETOpAa H NPHEaTHZALLMA; HHE ”“':"' obcnyxXHBaloWne
IKOHOMHEKDH pabouyel cHNLl; pacTywHe, HO |puiHOYHLIE pediopMe H MECTHHH K COCEAHME PLIHEH,
HEeYCTOHYHMELIE DLIHEH nubepanMzauMa; OCTOpPOX¥HLA |[NMPME3TH3aUHOHHEE
nepexof ¥ 3KcnopTo- CNMHMAHMA M NOrMoweHHA,
OpHEHTHPOBaHHOW nonkTheke  [[TMK B mHdpacTpykTYpY
IV |Hosrie MNpon3BOACTBO TOBAPOB M YCNYT |MHBECTMLIMK B HayuHble ncone- |MTWM, obonyxueaowme
HHAYCTpHANLHLE C BLICOKOH A003aBneHHoR AODBAHWA, TEXHONOMHMUYECKOE MECTHHE M MMDOBLIZ DEIHEM;
CTp3HB CTOMMOCTERD; KBANHBHUMpO- pazeuTHe, obpazoeadHye U Ap. |MOAEPHH3ALHMA 33B0A0E H
BaHHaA pabodan cvna K obwecTeeHHEe DNara; oTEpL- |BHBOSA K3ANKMTana M3 TpyAo-
MCEYIUEHHBIE NoTpebuTenH ¢ ThiE MM OTEPLIE3HLLHMECH EMEMX NMPOMZBOACTE; Map-
ELICOKHMMM A0X043MH PHHEW; NOAAED¥ES MHBECTH- |KETHHIMOBAA, NPOM3E0ALT-

pOBaHHA 33 pyDeX MECTHLIMM |EEHH3A M AD. ABATENLHOCTL
tbrpMamMn (cHMXeHve w3gep- |Ha ypoeHe dwmnHvanoe

\\ ¥EK, YX04 OT 3alHTHLIX Mep)




YPOKU PEATMSAUNN HAUMOHAJIbHbIX NMONNTUK B OBJIACTH
MPUBJIESEHWA TTNI
-]

Ypok 1: [Monntruka umnopTo3ameLleHna cHuxKaet apdeKT ot NMNU

Ypok 2: OTKpbITble, CTabubHbIE M MPO3PAYHbIE MONUTUYECKUE PEXUMbI CTUMYAMPYOT MUN
N SKOHOMWYECKNI POCT

Ypok 3: Kusyuectb NN BO Bpems PUHAHCOBBIX KPU3NCOB

Ypok 4: lNMpogsuxkeHune NMNN agnaeTca amwb OAHUM U3 MHCTPYMEHTOB MO CTUMYNNPOBAHUIO
9KOHOMMWYECKOro pa3BnUTUA



LE/TN MHBECTOPOB

ITPAMBIE MHBECTOPBI ITOPT®EABHBIE NHBECTOPBI

. 3 . 2

Pa3BnTme aKTMBOB KOMMNAHWUU 3a
cyeT BHELWHUX VIHBeCTMLl,Mﬁ

Xopolwmne nepcnekTUBbl Pa3BUTUS
YCTOMYMBBIN 40X04 B TEYHEHNE Nepnoaa KOMMNaHUn
npebblBaHUA B Ka4YecTBe aKLMOHepa
KOMMaHUmn KoHBbIOHKTYpa Ha $OHAOBOM pbIHKE
Mocneaytowas npogaxka npnobpeTeHHoOM
A0V KOMMNaHUM CHUXKEeHMe NHBECTULMOHHOIO PUCKa 3a

cyet anBepcnduKkaumm noptodens

CTpaTermyeckomy unm gpyromy
¢dMHAHCOBOMY MHBECTOPY No 6onee
BbICOKOM LeHe

OnpeaeneHHble cTpaTernyeckne
npenmyLecTsa A4 paboTbl Ha HOBbIX
PbIHKaXx




NpAamble MHOCTPaHHbIE UHBecTULUU B Poccumn.
NccnepoBaHme MHEHUN pyKoBoaguTenem komnaHnmm — 2008
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Ob UCCJTIEAOBAHNI

NccnepoBaHne MHBECTULMOHHOIO KnMmaTa B Poccum exxerogHo NpoBOAUTCA NO UHMLMATUBE
KoHcynbTaTMBHOTO coBeTa No MHocTpaHHbIM nHBectuumam (KCUU) npu Npeacepatene MpaBuTenbCcTBa
PO.

Onpoc pykoBoauTenen KomnaHui o6 MHOCTPaHHbIX UHBecTULMAX B Poccun nposogutcs B 2008 roay B
YyeTBepPTbIN pas.

Llenb HacToawero nccneaoBaHna — AaTb KPAaTKOE pe3toMme MHEHMIN PYKOBOAMTENEN KOMMNAHWUI MO
BOMpPOCAaM MHOCTPaHHbIX nHBecTMumn B Poccun B 2008 roay.



COBOKYMHbIM 06beM HAaKOMAEHHbIX MPAMbIX MHOCTPAHHbIX
nHsectuumm B Poccuto (no gaHHbim PocCraTta) goctur 103
mnpa. anonnapos CLWA (KoHeu, 2007 roaa)

MpUTOK NPAMBIX MUHOCTPaAHHbLIX UHBECTULIUIA

DI Ao Rl B Poccﬁro B 2004-2007 r.r., Mmnpa. ponnapoB CLUA

KarnuTa/IoBNOXKEHWN B 3HAYNTE/IbHOM
Mepe NocTynaeT B A406biBaloLLYIO
OTpacab 3KOHOMMUKK. 3a nepunog, ¢
2004 no 2007 rog, AonA CbipbeBOro
CeKTopa B 0buem obbeme
MHOCTPAHHbIX KanuTaI0B/I0XKEHU
cocTtaBuna 26,4 mapg,. gonnapos CLLUA
— 40% COBOKYNHOro o6bema npsmbIx
MHOCTPaHHbIX MHBECTULUIM 33 AAHHbIN
nepuoga.

2004r. 2005r. 2006r. 2007rT.

9,4 131 13,7 27,8

McTouHmMK: Poccrat, Anbgha-BaHk?!

MpAMble MHOCTpaHHble MHBeCTULUKN B Poccuio
no ctpaHe npoucxoxpeHusa B 2004-2007 r.r. (%)

2004r. 2005r. 2006r. 2007T.

Bonbliaa 4acTb NPAMbIX MHOCTPAHHbIX
nHBecTUUMI (60—70%) NocTynuna n3 | SO S U USSR
ABYX CTpaH (HnaepnaHapl u Kunp). Kunp 28,5 11,7 27,7 20,9

OaHako, 3aech yacnuro umeet mecro | R R R R R IR TR ISR

HuaoepnaHabl 36,9 54,5 28,5 46,9

[epMaHuAa 4.5 4.2 4,6 4,2
BO3BpaT B Poccuio n3-3a pybexka || R SN AP SO
POCCUIACKOrO KanuTana, Hapaay ¢ CLUA 4,4 2,9 2,9 2,3
OCYLLEeCTB/IEHNEM peaanflx NPAMbIX BenMKoBpUTaHs 2.0 47 41 3.3
MHOCTpaHHb'X MHBeCTMU'MM. TeM He ----------------------------------------------------------------------------------------

Opyrue 23,7 22,0 32,2 21,0

MeHee cam ¢aKT Bo3BpaTa KanuTana B
Poccuio ABNAETCA MO3UTUBHBIM.

oooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

McTouHuK: PoccTart, Albgha-baHk



CMUCOK KOMMNAHUW, YYACTBOBABLLMX B UCCNEAOBAHUM

Alcoa

BASF

BHP Billiton

Bombardier

BP

British American Tobacco
Bunge

BT

Caraqill

Caterpillar

The Coca-Cola Company
Cordiant Capital
Deutsche Bank

EBRD

Edifin

Ernst & Young
ExxonMobil

Ford Motor Company
Hatch Corporate Finance
Huet

Knightsbridge Investment Fund
KONE

Kraft Foods

Lafarge

Mars

Merrill Lynch

METRO Group

Metso

Michelin

Mitsubishi Corporation
Nestlé

PepsiCo Holdings
Petro-Canada

Procter & Gamble

Renault
Saint-Gobain
Schlumberger
Scotiabank
Siemens
Solvay
SocGen

SNC Lavalin
Stockmann
SUN Group
Telenor

Tetra Pak
Unilever
United Technologies
World Bank
Zurich

YIT



OCHOBHbIE BbIBOAbl

MpeacTaBUTENN BbICLLErO PYKOBOACTBA KOMMaHMN NOJIOXKUTE/IbHO OT3bIBAKOTCA O POCCUICKOM
MHBECTULIMOHHOM K/IMMaTe (3HaYMTeNbHO Nyylle, Yem 60/bLIMHCTBO 3anagHbix CMMN).

B ocHOBHOM npeacTaBuUTeNM BbiCLLEro PYKOBOACTBA KOMMNaHUMN nonaratoT, 4To O6I.I.I,aF| cutyauma s Poccum
YNy4qlwmnTCA B TeHeHUne 6AMKanLWINX NET, YTO HECOMHEHHO OKaX*XeT NONO0KUTE/NIbHOE BZINAHUNE Ha NPAMbIE
MHOCTPAHHbIE NHBECTULLINN.

3HaunTeNbHbIM 0H6BEM npAMbIX MHOCTPAHHbIX VIHBeCTMLI,Mﬁ NoCTynaeT B CprbEBOﬁ CeKTop, 04HaKo,
Y4nUTbIBaA OCHOBHblIE MAKPO3KOHOMUNYECKHUE MNMOKa3aTe/IU U I'IpO,D,Oﬂ)Ka}OIJJ,MI‘;ICﬂ I'IOTpe6MTeIIbCKMﬁ 6YM,
MOXHO CAeNnaTb BbIBOA, O TOM, YTO obbem NPAMbIX MHOCTPAHHbIX MHBECTMLI,MVI B 6BaHKOBCKUM CeKTop,
CEeKTOp HEABUXMMOCTU U pO3HM‘-IHOV1 TOoprosnun 6yp,eT npoAao/1XKaTb PacTu.

B 3HaunTeENbHOM CTENEHM o6u.w1e NONOXKUTENbHbIE OT3bIBbl O NPAMbBIX MHOCTPAHHbLIX MHBECTULLINAX MOTYT
6bITb CBA3AHDI C XapaKTepom (CTpaTerM‘-IeCKVIM nmbo HeCTpaTeI'M‘-IeCKMM) TOMU OTpPacCIn SKOHOMUKH, B
KOTOpPYIO Hanpas/ieHbl MUHBECTULLIUN (KaK N 0OXKNAOaN0Cb, OTPAC/IN CTPATENMYECKOIro 3Ha4eHnA
BOCMPUHNUMAIOTCA KaK 6onee cnoxHble Nno CPaBHEHUIO C OCTAJ/IbHbIMU OTPaACIAMU 3KOHOMMKVI).

OcTaloTca cepbe3Hble COMHEHUA B OTHOLLEHWM NPABOBOro peryinposaHus B Poccumn. Cpeau
PecnoHAEeHTOB He BblN0 eANHOIro MHEHMA NO NOBOAY €ro AanbHenwero pa3BuTMA. Hekotopsbie U3
PecnoHAEHTOB yBEPEHbI B TOM, YTO KOppynuusa npuobpeTaeT Bce 60/1bluMe MacCLUTabbl.



OUEHKA MHBECTULUMOHHOIO KITMMATA B LLE/IOM

N 1O OTPAC/IAM

B npouecce aHann3a MHAUBUAYANbHbIX OTBETOB U OLEHKM
NoAyYeHHbIX Pe3yNbTaToB B OTHOLEHUN Bonpocos 1 1 2 6bina
3aMeyeHa cneayowan 3aKkoHOMEPHOCTb: Yem banske Ta Uau
MHaA 061aCTb NPOMBILLIIEHHOCTM K «CTPaTermyeckomy
CbIPbEBOMY» CEKTOPY, TEM 3HAUYUTENIbHEE PA3PbIB MEXAY
oTBeTamM Ha Bonpocbl 1 1 2, n HaobopoT.

Ha npakTuke Te chepbl 4eATeNbHOCTU, KOTOPblE HUKaK He
CBA3aHbl CO CTPATErMyeckom CbipbeBoi OTpacabio, bonee
MOMIOXMUTE/IbHO BOCNPUHUMAIOTCA MHBECTOPaMM, B OTANYME
oT cdep, KOTopble TaK UM MHaAYe CBA3aHbI C 4aHHOM
oTpac/blo.

370 He AO0NKHO BOCNPUHMMATBLCA KaK HEYTO U3 psAsa BOH
BbIXOoAALLEee — B NocnegHee Bpems 3apybeskHble KomNaHuuy,
MHBECTUPYIOLLME B CbIPbEBOM CEKTOP, CTaZIKMBAIOTCA CO
3HayMTeNbHO B6onee cepbesHbIMU TPYAHOCTAMM MO
CPaBHEHMIO C KOMMNAHUAMM, KOTOPbIE K AaHHOMY CEKTOPY
OTHOLLEHUA HE UMEIOT UK CBA3AHbI C HUM B MEHbLLEN
CTEneHw.

I —

1. Kak Bbl oLeHMBaeTe Knnmar Aig NpsaMbiX MHOCTPaHHbIX

MHBECTULUKMIA B Poccun B Lenom?
(nowkane ot 1 go 10: 1 — otnyHO, 10 — oYeHb M1oxo)

Kak Bbl OLieH1BaeTe KnMMar A NPSMbIX MHOCTPaHHbIX
WHBECTULIMIA B BaLlen oTpacnn?
(nowkane ot 1 go 10: 1 — otnyHO, 10 — oYeHb M1oxo)

Bonpoc 1

1 - OTIM4YHO 4,6 10 - oyeHb Nnoxo

Bonpoc 2

1 - ommnuHo 4,7 10 - o4eHb Nnoxo



YIAYHWEHWE NN YXYOAWEHWE NHBECTULMOHHOIO
RIIMMATA

3. o pawemy MHeHWI, 3a NOCNedHWe NATe NeT B Poccumn npounso- OTHoWeHWe K NPAMbIM WHOCTPaHHbIM MHBECTULMAM
LMD Yy HWEHKE WK Xy OWEHWE KNMMaTa OnA MHOCTPaHHbIx COOTBETCTBYIOLUNX FocYQApCTEeHHBIX OPraHoB W AOMKHOCTHBIX
HHBSCTHLMAY iy

(no wkane ot 1 oo 10: 1 — 3HauWTenbHOE YNy YLWEHWE,

5. [locne Toro, Kak Bbl NPHMHANK pelleHne of oCyLLecTBAEHMI
10 = sHaunTenEHOR VXY ALLeHWS)

WHEBESCTWUMIA B POCCHACKY KDY 3IKOHOMIKY, NOMYYMAK K Bbl

4. o pawemy MHeHWIO, B TedeHKe cnegyowwmx 10 neT npomsoi- COOSACTBME CO CTOPOHEI POCCUACKMY MOCY DAPCTEEHHEIX
OET YNYULLEHNE UMK YXYOWEHWE KNMMAaTa ONA MHOCTPaHHBIX yHpEXOeHUA KU OEMUMANEHEN NUULT
MHB2CTUUWA B Pocck? (no wkane ot 1 oo 10: 1 - 3Ha4nTenb- (no wkane ot 1 oo 10: 1 — nonHoe cogefcTEME,
Hoe ynydleHne, 10 — sHauuTeneHoS Yy OWeHne) 10 - oTcyTCcTBME COOercTBMA)
Bonpoc 3 Bonpoc &

1 - sHaumTENEHoE 41 10— sHa4HTENEHOE 1 - nonHoe 48 10— oToyToTEME
YT LLEHKE VEYOLEHHE CONEACTENE CONEACTEHMA

1 — 3HAYMTENBHOE 3,6 10— 3HAYMTENEH o
WY UL EHME YEyAWEHE



OCHOBHbIE MPOBJIEMbI, C KOTOPbIMW CTANNTKUBAETCA
BU3HEC B POCCHUN

6. YHawuTe ocHoBHBIE Npobnemel, CBA3AHHLIE C KOMMEPYECKOR

- OcHOBHble Npobaembl CBA3aHbI C TEMOM NPaBOBOrO OedaTensHoCTEH B Poccum
peryanpoBaHuma. (YKaxuTe oTBeThbl B NOPALAKe NPUOPUTETHOCTH)

PAg, pecnoHAeHTOB OTMETUAU PUCK BO3OYKAEHMUA
cynebHbIX Aen NpoTMB HUX, UHULLMMPOBAHHbIX UX
POCCUMNCKUMM KOHKYpPEHTaMM.

- NHdpacTpyKTypa cenyac paccmaTpuBaeTcs © AOMWHWCTPaTUBHBIE Dapbepkl
pecnoHAeHTamMM B Ka4ecTBe OCHOBHOIO «y3KOro mecTta» © WHppacTpykTy pa
BblpaxkaeTtca comHeHue, yTo lNpasutensctso PO .
aKTMBHO 3aHMMAETCA peLleHMemM 3To Npobaembl.

© Koppynuwma
+ HepocTato4Haa Npo3paYyHocTe 3aKoHoaatensHon Basbl

OTCYTCTBME HE3aBUCUMOCTI CyOeBHOR CUCTEMBI

+ Opyroe (Npockba yKazare)
- B KaTeropuu «npoume» Hambosnee 4acto ynommHa nCb

cneayroume npobnemol: CepbesHan
npofnema

- Monutnyeckoe BmeLIaTeNbCTBO B BU3Hec

(npo6neN\a, CX0XaA C aAMUHUCTPATUBHbIMUA

b6apbepamu).
- [pon3BONAbHOCTb NPUMEHEHUA 3aKOHOB

(npobnema, cxoxas ¢ He4OCTaTOYHOM

NPO3PaYHOCTbIO 3aKOHOAaTeNIbHON 6a3bl).
- CnoXHOCTb cUCTEMbI HaI0ro0bn10KeHUA
- HexBaTKa KBanMduUUMpPOBAHHbLIX KaApOB Hecywecr-

EEHHaA
npobnema . . . .

Koppynuwa HenoerAamouHAaa AnmuHu-  Heporratoddaa Mpodse
NPC2PANHOCTE CTPATHMEHBIE HEZABMCHMMOCTE
3AKOHOOATENEHON  Bapeepbl CyneGH ol
Ba3bl CHCTEME




MEPbI CTUMYNTMPOBAHWNA U TEPCNEKTUBHbIE PbIHKI

Bonpoc 8: KakMe Mepkl HeoGXogMMo NPHHATE MNpaeMTenscTey PO
ANA CTHMYNHPOBAHHA NPAMBIX WHOCTPAHHbLIX HHBECTHLMA

8. Mo BaleMy MHEHHID, KaKHe OeACTEMA CNeQyeT OCYLUECTEMTE
NPABMTENLCTEY NPpe3daeHTa . A. Mengeeneea ona Toro,

YTOGE! CTHMYNUPOBATE MHOCTPAHHEIE MHBECTALLAWT

(VKaMMTE OTBETRI B NOPALKE NPHOPUTETHOCTI)

QEecneysHMe HEZABM CMMOCTH CY IEGHOA CHCTEMEI

OfecnayeHe GonsLUeA NPO3PAYHOCTH NPOLECCa PazpatoTKW
M MPUHATHA HOBEIX 33KOHOR

MpOTHEOOEACTE ME KOREYILMK
YYULLEHHE NONMTHYECKHE M 3KO0HO MUYECKHE OTHOLIEHMA

C CLUA w EC

BCTYNMNEHWE B TaKHE MEMOYHAPOOHKIE OpraHk3aLmMK,

Kak O3CP u BTO

Npwyroe (npocefa yKazate)

Mepkl CTHMYTMPOBAHHA NPAMBIX HHOCTPAHHBIX HHBECTHLMA

Haunfiones
BrAMH
HanmeHes
EEEHOH

Hezagu-

CHMOCTE

cyoefHon
CHCTEMEI

Mpozpad e TE

NpoLECca
EET T
TBOPHECTEA

Mpomec-
DEACTEMS
KPR NILA

FITHLLEH e
OTHOLLIEHH A
o CLUAJES

Mpodes

Bonpoc 9: HavGionee nepcneKTHEHBIE PHIHKK

9. Kakue W2 YKa3aHHEI PhIHKOE NPencTABNAnTCA Haubonee nep-
CMEKTHEHBIMK 1N 0feCnedsHd POCTA BALLIERA KOMMaHWK
E TEYeHMe CNeyHOLLIWE NATH-02CATH NeT?
(YKAMUTE OTBETLl B NOPALKE NPMOPUTETHOCTI)

Poccwa

KHP

MHOKA
Bpazunua
CLUA
Opyroe (npockfa YKazaTe)

Hawfones NepcneKTMBHLIE PEIHKA

Hanfiones

nepcnek-
THEHE K |
PEIHEM

HanmeHes
nepcnsg- -
THEHEE

PEIHKH

PoocumA

Hutah WHama Epazinua

Dpwiros



[OXOAHOCTb MHBECTUUMIN, OUIOAEMBIE PUCKMU,
PELLIEHWA OB MHBECTULMAX, USMEHEHUE NOAXO40B

Bonpoc 7: BbiTb MHOCTPaHHbIM MHBecTopoM B Poccuu — npenmy-
LLecTBO WK HeJoCTaToK

Mo CPABHEHMKD C POCCHMACKMMIA KOMNAHKWAMK, KOTOPLIE BEOYT
[eqTENEHOCTE B TOA #E GTPAciM, MHOCTRAHHEIE KOMOaH MM
MMEHIT NPEMMYLLIECTEA, MK #HE WX BOSMOMHOCT OrpaHUYeHk! 7
(no wrane ot 1 oo 10: 1 - cyLecTBeHHBIE NMpeM My IWECTEa,

10 - BOIMOHHOCTH CUNBHD OFPaHHYeHE)

1 - CyWeCTER HHEIE 5.7 10 - BoAMOMKHOCTI
NPEMyY LLECTES CHNBHO OMPaHHHEHEL

Bonpoc 10: JoxoOHOCTE HHBECTHUMA B DOCCHACKY IO 3KOHOMMKY

Kak B LUENOM Bl OLUEHWEARTE 00X 00HOCTE HHEECTHLMA

B POCCHACKYHD 3KOHOMUKY N0 CPABHEHWK © APYTMMK CTRaHAMKI
C PAIBHBAILWLEACA PRIHOYHOR IKOHOMWKOR, B KOTOPLIE BaLLE
KOMMAHKWA OCYLLECTENAST MHEECTHLMKT

(no Wwkane ot 1 g0 10 1 - 3HAYKMTENEHD BeILE,

10 — 3HAYMTENEHO HUME )

1 - zHa4MTENEHD 4.3 10— zHAHMTENEHD
BhILLIE HIHE

Bonpoc 11: CpaBHeHHE OMMOAEMBIX PHCHOE

Mocne TOM, KAk Bel OOy LWECTEMNK MHBECTMLLMK B POCCHMRACKYK
SKOHOMMKY, KAk Bbl CUSHWEASTE PeankbHBIe PUCKK NO CPaBHE-
HUKD C TEMW MPOrHOZaMM, KOTOPEIE BRI OENANK 00 BEIX0OLA

Ha POCCMACKMA PRIHOKT

(no Wwkane oT 1 40 10: 1 - 3HAUHWTENEHD H1HE,

10 - 3HAYMTENEHD BRILLE)

1 - 3HEHMTENEHS 4.4 10 - sHa4MTENEHG
BELLE HitHE

Bonpoc 12: MepecMoTp pelleHHA of HHESCTHUWAX B PoccHID
Ecnu Gkl 'y Bac BEINa BOIMOMHOCTE MEPECMOTRETE CBOE DeLLS-
HWe 06 MHEECTUUMAY B POCCHACKYHD SKOHOMMKY, NPWLLNKA Gkl Bl
Ha 3TOT PBIHOK MK HETT

Ha

Het

M3 06Lero KonnyecTsa y4aCTHMKOB onpoca (51), Aavwb oANH PeCnoHAEHT
OTBETW/, YTO, eCcn Bbl EMY 43IV BO3MOXKHOCTb MEPECMOTPETL PELLEHUE, TO
OH He cTan 6bl MHBECTUPOBaTb B Poccuto. MpuHMMan BO BHUMaHKUE TOT aKT,

YTO HECKOJIbKO KOMMAHWM1, y4aCTBOBaBLUWX B UCC/IEA0BaHUN, CTONKHY/IUCD

CO 3HAUYUTE/IbHbIMM TPYAHOCTAMM MNP OCYLLECTBAEHUN UHBECTULNIA B
POCCUICKYIO 3KOHOMMKY, 3TOT pe3y/ibTaT Onpoca MoKasblBaeT, YTo Poccusa
ABNAETCA KOYEHb BaXKHOW (MAM MacluTabHOM) CTPaHOM, KOTOPYIO Heb3A
WrHOPMPOBaTbY.

Bonpoc 13: HaMeHeHWe nogxo0os
Ecnw fiel y Bac fkina BOIMOHHOCTE NePRCMOTRETE CBOE
pewweHHe 0f MHBECTHUMAY B POCCHACKYH) IKOHOMMKY,
YTOGkR! BRI CORNANM M- TIoMY T
BrIGpany opyroro poccHACKoM NapTHeEpRa
MHEECTMPOBANM B OPYTOA pErkoH
MpreneknK GonbLUE MHOCTPAHLUEE
MPHMENEKNA MEHELLE MHOCTRAHUE B
Opyroe (npocefa yKazate)

BO/IbLUIMHCTBO YY4aCTHUKOB OMPOCa OTMETUAN, YTO He CTanu bbl MEHATb
noAxoAbl B cBoew pabote. Ha ocHoBaHWM OTBETOB Ha BONPOC 13 MOXKHO
cOenathb A,8a OCHOBHbIX BbIBOAA. Bo-nepebix, B 601bWMHCTBE C/y4aeB Ais
AOCTUXKEHUA ycnexa HeE06X0AMMO NPaBUIbHO BbIGPaTb POCCUIACKOTO

napTHEpa. Bo-BTOpbIX, HEO6XOAMMO XOPOLLIO 3HATb PYCCKYIO KYAbTYpY U
aJanTMpPOBATLCA K HEM, ONA Yero caesyeT HaHMMaTb Kak MOXKHO bosbluee
YUCNO POCCUMCKMX CNELMANUCTOB U MEHbLLEE KOIMYECTBO MHOCTPAHLIEB.




ETMOHAJIbHbBIE UHBECTUUWN, CTABU/IBHOCTb NONOXKEHUA

P

© O

Bonpoc 15: CTaBMNBHOCTE NONOHEHWA POCCHM Bonpoc 16: ONTHMHIM MMM NECCHMM3M B OTHOLLEHMM GyOywWero
Mo BALEMY MHEHWKD, B TEYSHWE HECKONBKME CNEOYIOLLME NET

Poccuu
nono#eHWe B POCCKK Gy eT GoMee WM MeHee CTAGHNEHEIM? HACKOMBKO ONTUMMCTUYHE! BALLM NPOTHO3BI 0 OyAyLLE M
Pocomw? (no wikane ot 1 oo 10: 1 - BeckMa oNTMMUCTHYHE,
- bonee cTaburbHbIM 10 - KpafHe NecCHMUCTHUHBL)
- MeHee cTaBKMNEHEIM
- B KpaTKOCPOYHOR NepcnekTHE: (MeHee 2 NeT)
© HeuWaMeHHEIM
&% B cpeoHecpoyHOR NepcnekTres (o1 2 0o 5 netl
B nonrocpodHoi nepcnekTree (Gonee & net)
Bonpoc 16A
31%
1- e=ceMa ar 10 - kpaine
CMTHMACTHYHD NeCiH MRS THHYHS
ik Bonpoc 166
Eonee ctafineHo Menes cTalinneH HeuameHHo
Bonpoc 14: PerMoHansHele MHBECTHL MK 1- BecemMa 3.6 10 - kpaike
ECTE MM PEMOHBI, B KOTOPELE, N0 BALLEMY MHEHWKD, Nerye SITHMHETHHHD MECCHMUCTHHHE
OCYLLECTENATE MHEECTHLMM M BECTH KOMMEDUSCKY 1D
OEATENEHOCTE T HAZ0BWTE TAKKME DEMMOHE
MpoLLe:
1 - E=cEMa s 10 - kpakne
- CnoMHee: SITHMHCTHHHG MECCH MHCTHYHS

* iHTepBbLIO MOATBEPKAAIOT NMPAMYIO 3aBUCUMOCTb MEXKAY 06bEMOM NPAMbIX MHOCTPAHHbIX MHBECTULLUIA U YPOBHEM
COZENCTBUA 3TOMY MPOLLECCY CO CTOPOHbI PEFMOHA/bHbIX BAAcTel U HaobopoT.

* PervoHsbl, B KOTOPbIX «cGopMMpPOoBasca 6AaronpUATHbLIN KAMMAT 1A NPAMbIX MHOCTPaHHbIX MHBECTULMIA Bnaroaaps
NnoAJeprKKe CO CTOPOHbI PErMOHA/bHbIX BAacTen»: Bnagumupckas, Kanyskckas n Camapckas obnactu.

* MHEeHMA MHBECTOPOB O TOM, YTO Ha AAHHOM 3Tane OTHOLUEHUA C PETMOHANbHbIMW BAACTAMM ANA HUX BayKHEE, YeM C
denepanbHbIMU.

* HebnaronpuATHbIA MHBECTULLMOHHBIN KANMMAT PErMoHax 0bycnoBaAeH NPUINHAMMU:
— 60/ibLIMe 06beMbI MPAMbIX MHOCTPAHHbIX MHBECTULLMI YCIOXKHAIOT NPOLECC UX OCBOEHMUS;

— npobaembl, CBA3aHHbIE C HU3KMM KauecTBOM MHGPACTPYKTYpbI, BeAYT K 06pa3s0BaHMIO BbICOKMX
WHBECTULMOHHbIX PUCKOB.




APIT'YMEHTbI B MOAAEPHKKY ONTUMNCTUHHOIO U
NMECCUMNCTUYHOTO NMPOIMHO3A bYAYLWIETO P®

AprymeHTbl B NOAAEPKKY NE@CCUMMUCTUYHOrO NPorHo3a (B nopaake
NPMOPUTETHOCTM U 6e3 y4éTa BpemeHHOoro ¢paKkTopa)

AprymeHTbl B nogaepXKy ONTUMUCTUUECKOrO NporHosa (s
nopAaKe NPMOPUTETHOCTM M 6e3 y4éTa BpeMeHHOro ¢pakTopa)

NHbopmaums 06 yayyleHUM Makpo3IKOHOMUYECKOTO
nonoxeHua Poccun B nociegHue rofibl BeCbma
ybeauTtenbHa. OTCYTCTBYIOT AaHHbIE O TOM, YTO B
AanbHenlem NPUHLMMNbI SKOHOMUYECKOMN MOANUTUKK
6yayT MEHATLCA: TaKOE Cy}KAEHWE OCHOBAHO Ha aHause

COCTaBa NpaBuUTeNbCTBA, Bo3rnasademoro B. B. MyTuHbim.

OueBUaHa NpMBEPKEHHOCTb Kypcy pedopm Kak B
annaparte npesnaeHTa, Tak U B NPaBUTEIbCTBE.
MpesnpeHT [. A. Measenes v npeacenatenb
npasutenbcTsa B. B. [yTWH 3HaOT 0 HegoOCTaTKax,
pacrnosiaraloT HeobXxoANMMbIMU pecypcamu, UMeoT MJiaH
OENCTBUN U cCpeacTBa ero peanmsauuu.

MonuTtuyeckas ctabuabHOCTb rapaHTMpPOBaHa B
ob6o3pumom byayuiem. CoBpemeHHasa opraHu3aumns
cUCTeMbl BAacTu asnseTca pabotocnocobHoOM.

Mpe3naeHT [. A. Meageaes 6yaeT BbiCTynath 3a
nNpaBoBoOe peryamMpoBaHMe n NPoTUB TOro, YTO OH Ha3Ban
«NPaBOBbIM HUTUAIN3MOMY (€ro MHTEPBbIO raseTe
Financial Times oT 24 mapTa BbICOKO OLLEEHUIN
pPecnoHAEeHThI).

Poccua — kpynHenwas 1 6oratan cTpaHa ¢
BbICOKOO6PA30BaHHbIM HacesieHMeM 1 60abLLINM
noteHuuanom. Y Poccum ectb 60/iblasa pecypcHan 6asa
ANA fAaNbHEWLWero yCnewHoro pa3BuTus.

MepBocTeneHHoe 3HaYeHe MMeeT Bonpoc obecnevyeHns BHYTPEHHEN
CTabUNbHOCTHU.

B ycnoBuaAx Habntof4aemoro yCKOpeHUa TeMNoB UHGAALMM Ha
NPOTAXKEHMUM NOC/eAHUX NONYTOPA NET SIKOHOMUYECKUE U
NOSIMTUYECKME PUCKM BO3pacTatoT. MNepes npesngeHTom K
npeaceaaTesiem NpPaBUTENbCTBA CTOUT HENPOCTOM BbIbOP: He0bXxoAMMO
noBbIWaTb Tapudbl (B YacTHOCTH, ANA GUHAHCUPOBAHUA
MHGPACTPYKTYPHbIX MHBECTULIUI), UTO C BbICOKOW BEPOATHOCTLIO
npuBeAeT K HOBOMY BUTKY MHOAALMN.

AneepcndurKauma 3KOHOMMKM BCe eLLe OCTaeTCA Ha HU3KOM YPOBHE.
PoccuaA 4acTo UCnonb3yeT AnLlb Maayto A0/ A40X0A0B CbipbeBOro
CEKTOpa A41A PEUHBECTULMI B Apyrue oTpacau. MpuToK HepTeaonnapoB
B CTPaHY U1 XapaKTep Mx nepepacrnpeneeHuns rnoka He npusenn K
0XXMAaeMoMy BCMIECKY MPOU3BOACTBA B 06pabaTbiBatoLLMX OTPACAAX.

BbicTpoe yKpenneHue pybasa B peasibHOM BbiparKeHUU TaKKe ocnabaser
MO3ULMN OTEYECTBEHHbIX NPOU3BOAUTENEN.

MporHo3 fo6bluM 3HEePropecypcoB HeyA0BAETBOPUTENbHbIN. Obbem
000bI4N ra3a CTOUT Ha OAHOM YPOBHE, 06bem A06bIYN HEDTH
OOCTUrHET cBoero nuka B 2010 roay. [Ana pa3paboTKu HOBbIX
MECTOPOXKAEHNI HE0HOXOAMMbI TEXHONOTUMU, KOTOPLIMW pacnonaratoT
3amagHble KOMMaHMKW. Pa3BuTnio HedpTerasoBom OTpacan MeLlaeT
NpPUBEPXKEHHOCTb €€ NpeaCcTaBUTENEN SKCTEHCUBHOMY NYTU Pa3BUTUA.

B LONrOCPOYHOM NEepPCneKkTUBE HEFATUBHYIO POAb ByAyT Urpathb
Aemorpaduyeckue npobaemol.




Adoknaa o mmnposBbix uHeectuumax — 2009, OOH

THK, cenbcKoxo3ancTBeHHOe Npou3BOACTBO U pa3BuUTUe
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OTAE/TbHBIE MOKA3SATENTN NN N MEXKAYHAPOAHOIO
IHFOVISBOLCLIDBA, 1962-ZUU06 oAbl
- 000000/
CronumocTHOH 00BEM B TCKYIIIHX ['omoBo# mpupoOCT
3 O IICHaX (B MJP/. T0JIT.) T 1996(3 MPOIICHTAX )

1982 1990 2007 2008 1990 1995 2000 2005 2006 2007 2008
[Tputok TN 58 207 1979 1697 236 22,1 394 324 50,1 354 -142
Otrok [THN 27 239 2147 1858 25,9 16,5 356 -54 589 53,7 -135
O6bem BeeseHHbIX [THU 790 1942 15660 14909 15,1 8,6 16,0 4,6 234 262 48
O6bem BoiBe3eHHbIX [TMHU 579 1786 16227 16206 18,1 10,6 16,9 5.1 222 253  -0.1
Jloxonasl ot BBe3eHHBIX [TMN 44 74 1182 1171 10,2 35,3 13,3 328 233 219 -09
Jloxo w1 OT BeIBe3¢HHBIX [T 46 120 1252 1273 18,7 20,2 10,3 284 184 18,5 1.7
Tparcrpanuyasie Cull? . 112 1031 673 32,0 15,7 62,9 91,1 38,1 62,1 -34.7
Ob6bem npojak 3apyOcKHBIX 2530 6026 31764 30311 19.7 8,8 8,1 5.4 189 23,6 -4.6
(punmanon
Banoroe npou3BocTBO 623 1477 6295 6020 17.4 6,8 6,9 129 21,6 20,1 -44
3apyOeKHBIX (DUITHATIOB
COBOKYIIHBIC AKTHBBI 2036 5938 73457 69771 18,1 13,7 18,9 20,5 239 208 -5.0
3apyOCKHBIX (DUITHATOB
DKcnopT 3apyOeKHBIX (PUITHATIOB 635 1498 5775 6664 22,2 8,6 3,6 138 150 163 154
3aHATOCTD B 3apyOCKHBIX 19864 24476 80396 77386 5,5 5,5 9.7 8,5 11,4 254 -3.7

bunmanax (Teic. 4ern.)
na cnpasku:

BBIT (B Tekymux mneHax) 11963 22121 55114 60780 9.5 5.9 1.3 8.4 8.2 12,5 1073
Banosoe HakomieHHe ocHOBHoro 2795 5099 12399 13824 10,0 5.4 , 11.8 109 13,8 11.5
KamuTaaa

[locTyniacHuE B BHAC POANTH U 9 29 163 177 21.1 14,6 8,1 106 9.1 16,1 8.6
JHICH3HOHHBIX MIaTCKCH

DKCIIOPT TOBApOB U 2395 4414 17321 19990 11,6 7.9 3,7 138 15,0 16,3 154

He(aKTOPHBIX YCIIyT




[NoTtoku NMNNU, no permoHam 1 otaenbHbIM cTpaHam, 1995-2008
roabl (Mnpa. aonn.)

Mpurok MUK Otrok MUK
Pernon/crpana 1995-2000 2003 2004 2005 2006 2007 2008  1995-2000 2003 2004 2005 2006 2007 2008
(CpenHerogoBoW nokasartens) (CpeaHerogoBoi nokasatens)
PasBuTeie cTpanst 534,9 3613 114,2 6131 9728 13586 9623 626,3 507,2 795,1 7420 11579 18095 15065
Eppona 323,3 2798 221,17 506,1 6317 8996 5183 446,2 306,9 411,5 6899 7996 12705 9445
Esponeiickuii cowos 310,0 2594 2233 4984 5903 8423 5035 416,9 2850 3773 609,7 6972 11921 8370
STnonus 4,6 6,3 1.8 2.8 -6.,5 225 24.4 251 288 31,0 45,8 50,3 73,5 1280
Coennnentpie I tatpr 169,7 531 1358 1048 2371 27112 3161 1259 1294 294.9 154 2242 3184 3118
Jlpyrue pa3zBuThie CTpambl 31,2 220 42,8 -0,6 1104 1653 103 4 292 421 51,7 -91 838 871 1223
PaspuBalo LiHec s cIpansl 188,3 1840 290,4 3293 4338 5293 6207 74,5 45,5 1204 1227 2153 2855 2927
Adpura 9,0 209 22,1 38,2 571 69,2 87,6 2,4 1,3 2.1 23 1.2 10,6 93
Jlarunckas Amepuka u KapuGeknii Gacceiin 12,9 458 95,1 771 933 1275 144 4 211 213 28,0 36,0 63,6 51,7 632
Asug u Oxeanus 106,4 173 173,2 2140 2834 3327 3887 51,0 23,0 90,4 844 1445 2231 2202
Asua 105,9 1169 1729 2138 2821 3314 3878 51,0 229 90,3 84,3 1444 2231 2201
Zanamnas Asus 3.3 113 20,5 43,6 67,6 176 90,3 09 -14 81 129 24,0 48,3 337
Bocrounas Asms 10,7 12,1 106,3 1162 1318 1504 1870 39,6 17,4 62,9 498 823 11,2 1362
Kuraii 11,8 535 60,6 72,4 72, 835 1083 2,0 29 55 12,3 21,2 22,5 522
HOsknas Asus 39 82 10,7 14,4 218 340 50,7 0,3 1,6 2.3 35 149 17.8 182
[Oro-Boctounas Asus 28,0 241 35,5 39,6 55,0 69,5 599 10,2 53 17,0 18,1 233 45,8 321
Oxeanns 0,5 04 03 02 13 13 09 0,0 0,0 0.1 0,1 0,0 0,0 0.1
[Oro-Bocrounas Egpona u CHI'

(CTpaHbl ¢ NEPexoaH0Il YK OHOMHKOIT) 7.3 199 30,3 30,9 54,5 909 1144 2,0 10,7 141 14,3 23,1 51,5 585
[Oro-Bocrounas Espona 1.2 41 3,5 4.8 99 12,8 10,9 0.1 0,1 0,4 03 0.4 1.4 06
CHI 6,1 158 26,8 26,1 4.7 781 1035 1.9 10,6 13,8 14,0 233 50,1 579

Bee crpann Mupa 730,5 5652 734,9 973,3 14611 19788 16974 702,8 5634 929,6 8790 13969 2146,5 18577
JAnacnpasok: aons e % ot obwemupossix notokos MUK

Pase urbie cTpanst 73,2 639 56,4 63,0 66,6 68,7 56,7 89,1 90,0 85,5 844 829 84,3 81,1
Pase upaioninecs crpans 25,8 326 39,5 338 29,7 268 36,6 10,6 8,1 13,0 14,0 154 13,3 158

tOro-BocTou. Epona i CHI (ctparel ¢ nepex aokom,) 1.0 35 41 3,2 37 4,6 6.7 0.3 1,9 1.5 16 1.7 2.4 31




OLEHOYHbBIE NOKA3ATENU NMUN B C/X, NECHOM XO3ANCTBE U
PbIBOJ/IOBCTBE, A TAKXXE MPOU3BOACTBE MNLLEBBIX
MPOAYKTOB N HATTUTKOB (mnpa. aonn. N %)

Movroxn IHH Cymmapapii offbem
Mprrok oK BecscHuBLC BrIBe3cHHEIC
HHBCCTHIHE HHBCC THLLHH
Peruwon 1988-  2003- 1989-  2005-

19901 2007 1901 2007 1990 2007 1990 2007

a) Celbckoe X039lCTEO, 1ecHO X03uiicTRO H prifioioscreo’
Bee eTpansl Mupa 0.6 3.3 0,5 1.1 8.0 320 3.7 10,2
(0.3%) (0.2%) (0,2%) {0,1%) (0.4%)  (0.2%) (0.2%)  (0,1%)

Pazeursie CTpaHkl - 0.01 0.04 0.5 0.6 3.5 11,8 34 7.5

(0.2%) L (0.2%)  (0.1%)  (0.2%)  (0.1%)
Pazsuearonmpecs 0.6 3.0 0,05 0.5 4.6 18.0 0.3 24
CIpaHb! (1.8%) (0.8%) (0.7%) (0.4%)  (1.3%) (0.5%)  (L5%) (0.1%)
Hro-Bocrounas . 0.3 . 0,05 . 2.2 . 0.3
Espona u CHI L (0.7%) . (18.2%) L (0.7%) L (13%)

h) TIpoM3BOACTBO NUIIEBLIX NPOAYKTOB H HANMTKOB"
Bee erpansl Mupa 7.2 40.5 12,5 48.3 803 450.0 734 461.9
(3.8%) (2.8%) (5.6%) (3.3%) (41%) (2.9%)  (4.1%) (2.8%)

Paseurnie CTPaHbI 48 4.1 12,2 457 690 3007 73.1 4581

(3.2%) (3.2%)  (5.6%) (34%)  (44%) (34%)  (41%) (3.2%)
Passusaronmpecs 24 5.1 0.3 2.6 10.4 45,0 0.3 3.5
CTPaHBbI (6.8%) (14%) (4.1%)  (1.9%) (2.0%) (1.2%) (14%)  (02%)
Hro-Bocroynas . 1.4 . -00m . 124 . 0.3

Epona u CHI . (3.2%) L (4.5%) L (42%) L 7%




b) Cymmapusii o6sem, 2007 ToI HIH TIOCTE THHEH

TO7, 33 KOTOPEIH HMEIOTCA JaHHELIE
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25 KpynHenwnx THK B oTpacnax arponpoMmMblWZIEHHOTO KOMM1eKca
(paH*KnpoBaHbl N0 0b6bemam 3apyberkHbix akTnBoB , 2007 (KomnaHum, BblaeneHHble
XUPHbIM WpUPTOM, 6a3npyoTCcsa B Pa3BUBAOLMXCA CTPAHAX UM CTPAHAX C NEPEXOAHOW
3KOHOMMUKOWM)

YacTHEIE 13 Awrno-Herepn  HMKJI-HUspasn Moncon Kype  AyTorpuns Bakapaw 1.
OMITATIIT MTanTHin3 KEMHKAN3 IT/1.  GPIOHAT KOMITaHH
Crietinamisnpo- [Tpou3sourenn (paHKUPOBAHEL TIIK
BAHHBIE CClLCKO- - Kommarin 110 OBBEMAM 14 Taiicon dyns unk [posuvm CA  Kupun xommimrs Amamenteiimn  Tpyn Cydmne
Mecto R —— [MocraBmukn MPOXYKTOR H PO3HHYHOMH mpomasc KOMITaH# KYIII TapJL HHK.
TOPTOBIIH JHMHTE]
KOMITaHHH HalUTKOB arpornpoa0BoIIb-
CTBEHHOI 15 MNBbrpyn 6xa. bymep Apuep-Jlunanz- Coiidyaii Ionmen Creiir
npotyKiH) (Manaiizus) uagactpus A Muamusa HHKOpHopedTen  (ya3
KOMITaHH
b
! ;:"Tem’ilapﬁv" BACD AT Hecte CA Yon-Mapr crops Kapruut wu. 16 Kapcomnc Hiodapm Accommeiiten  Conae Cren I'pyn Kactens
3" (Manatiynx) KambepooTy TTHMHTE[] Bpuramn gy

2 Joyn dya Baiiep AI™® Hunbes CA Metpo A’ Mapc HHK. ILIK TJIK
KOMIIaHH, HHK. (LIpu-Tlanka)

3 ®pem Jems- oy kemukan  Kpadr pyns unk. Kapyp CA JlakTammic 17 TCX pecopens  KJIAAC Kl'aA  KapneGepr A/C - Jkopmx Yacton U .P. Cammno
Monte npoasioct Kommanu® 6xn (Manaiisis) THMHTE]L

4 Coxpunans CA  Tuep 211 FOnunesep Tecko ILJIK Cantopu IT/1. 18 Myabrupecr  Canmex CA X/ Xaiinu Aeiipn gpapm  [lpaiiGep yas

COMIATH pecopcu3 6x1. KOMITaHH HHTePHIIH
(Manmnaiizns) XOJTHHT3 JT].

5  Yapoen Ome dio Mon 1e  Koka-koma Maxnonamsac  JI-p. Ayryer (Touxonr, Kurait)
nokmxanj ¢pyas Hemyp FOMIT KOpIL. Iriep KI 19  Bakpu oujg Teppa uugactpus Janon Keporumo Miomnep rpymme
nabauK 6pazeps HHK. Maprune CA
Kommanu AT’ Tepbyra®
(Tawmanm) (Muponeins)

6 Yukwra 6ponas  Cumrenra AL CABMumiep  Hemxoiis tpyn Jlym Hpeiidyc 20 NI rpyn IVIK  AxTmsensckaber Amuxoisep-Bym — Kyseiit dryn bens
HHTEHIIIHIL, rpym oys o111 KOMITAHH3 HHK ~ KOMIIAHH
HHE. Ko.A/C (AMepukana)

. (KvBeiir)

7 Kyana-Jlymnyp pa murepmommn Juareo [k, Konmmkmmitke  bapumna 21  ®eperdapme A/C xuuye ITJIK - Vuamap Kecko OMJIx  Ilepderrn Bam
KemnoHr 6x1i. ACA Axomsa HB MHTePHIIIHI Memne
(Mamaiizne) ara. (Cunranyp)

8 KBC caar AI'  [Moram kopi. oy Ilepuo-Pukap CA Conexco Deppepo 22 Hewo Bpuran  Crorre mupakn- Capa Jln kopn.  Crapbake kopr.  Pry npojakTe

CackaryeBan naaM-0iia ara.  I'po komnanu

9 Kymm Kybora kopm. Konogpu IUIK  Kommnac rpyn Kucroyn dyns giﬁi;ﬂonaﬂ
(Maumiiska) 6x1 TUIK JUIK
(Manaiisus) 23 Kapyrypu Ksepnenanj Koncremmiinm  béprep-kunr Jlk.M. Cmakep

raodaJ Iy ACA OpeH/3 HHK. XOJJIMHTS, HHK.

10 Kamemwms [JIK  Moncanto Byure numuren  Cesen sup ait Makkeiin yas (M)

KoM XOIVWHTS AL JITH. 24  Hupegc CA Caxara cuj1 kopn. @peiizepona  Mapyxa Hutupo Apubo
11 Cubopaxopm.  Arko Xaiineken HB Yaiina pecopens OCH rpyn Hue ara XOIJIHAT3, HHK.
KOpIopeifinn €HTepHpaii3 AT, KOMIIAHH3 (Cuuranyp)
(Foukonr, Kuraii) 25 Kamtpu6épa  Aypura Jamucko A/C OomenumapT Okec-I panmm
12 Cuned CA Mosank kommanu [TerncHko HHK SIm! 6panas uak. [lepmio dapms XOJMHI3 ATA  uHpacTpus A/C KOMITaHH
HHE. (HOxnas Adprka) JTHMHATE ]




PermoHbl u CTpaHbl, ocyuwecteadarowme n npunHnMmarowmne
BHeWHMne mnHBeCtmunmn anAd I'IpMO6peTEHMH 3eéMeJIbHbIX

pecypcos ana uenen c¢/x nponssoacraa, 2006 r. — mait 2009 r.
(Yncno 3aKNHOYEHHbBIX UM Peann30BaHHbIX CAENOK)




25
KpynHenLw
NX
HedUHaHC
oBbix THK
MMpa, B
nopaake
oyepegHo
CTU No
obbemy

3apybexH
bIX

aKTUBOB,
2006 .
(mnH.o0on
2. NUYUCNO
PabOTHUK
oB)

Mecero no: AKTHEBL Ofsem npotax Yneno paboTHHKOR Yneno dunwanos | HH
Ofvbemel X p ;:1?})&0“33 N
3apyGe- b OpMopaLHA AHpoR- Orpacae Japylem- Japybem- Tapylem- Japyem-
ueix k- | 1| T i HBIC Beero HBIC Beero HBIC Beero (&%) HBIC Beero
BOB
| 71 54 |"Mmenepan anektpuk” | Coenuuennsie  |TIponieoacteo 442278 497 239 74285 163 391 1640001 319000 33 785 117 70
HlTaTel AEKTPHYCCKOTO H
INEKTPOHHOTO 000PYI0BAHHA
2 14 68 |"Bputim nerponeym  |Coeannennoe  |HedmaHas npoMbllLICHHOCTS: 170326 | 217601 215879 270 602 80 300 97 100 80 337 520 64
wommnany TLTK" Koponegeto | passeaxa/nepepaboTra/
PACTIPE/IC/ICHHE
3 87 93 |"Toiiora MmoTop Anonna AsToMoGHIBHAA 164 627 273 853 78529] 205918 113967 299394 45 169 4191 40
KOpHopeimm” NPOMBIILICHHOCT
4 34 79 ["Posn pary/ean Coepmuennoe  |Hedyrman npoMbinuiennocts: 161122 235276 182 538 318845 900001 108 000 70 518 96| 56
rpynn” Koponeeereo,  |passeaka/nepepaboTka/pacipe
Huzaepnauaw JeNeHIe
5 40 35 |"IxconMobun Cocannenneie  |Hedranan npompiuicHroets: | 154993 | 219015 252680 365467 51723 82100 68 278 46| 80
Koprnopeiims" Wrare passeka/nepepaboTra
pacrnpe/ieienue
6 78 64 |"Dopa motop Coepnuennpie | ABTOMODHILHAR 131 062 278554 78968 160123 155000] 283 000 50 162 247 66
KOMIaHn" IWrare NPOMBIILICHHOCTE
7 7 99 ["Bogadou rpynn Coemnennoe | TenekoMmyHHEaIH 126 190 144 366 32641 39021 53138 63 394 85 30 1301 23
TIK" Koposescrso
8 26 31 |"Torams" Bpanuns Hed1anas npoMBILILICHHOCTS! 120 645 138 579 146 672 192952 57239 95070 74 429 98| 72
passe/ika/epepaboTia/
pacipe/eieHue
9 96 36 |"DncKTpHCHTY A¢ Dpanuma IeKTpo-, ras- 1 1ele 235 857 33879 73933 17185 155968 35 199 249 80
dpane” BOAOCHAOKCHIE
10 92 18 |"You-Mapr crops” S::])cuuucunuc Posununan npojaa 10199 | 151193 77 116| 344992 S40.000( 1910 000 41 146 163 90
TaTel
I 37 34 ["Tenedonnka CA" Henauns TenekoMMyHIKALIHH 101 891 143 530 41 093 66 367 167 881 224939 69 165 205 80
12 77 88 |"E.On" Tepmanita DnekTpo-, raso- u 94 304 167 565 32154 85007 46 598 80612 51 279 590 47
BOJOCHADHKEHHE
13 86 82 |"/loiiue eaexom AT |epmanns TenexoMmyHKatIm 93 488 171421 36 240 T6 963 88 BOS| 248 300 46 143 263 54
14 58 65 |"®onskcpared rpynn”  |Tepmanns ApromMoDuIbHas 91 823 179 906 95761 131 571 155935| 324875 57 178 2721 63
POMBILILUIEHHOCTh
15 73 57 |"dpanc tenexom” Dpanums TesekOMMY HHKALNH 90 871 135876 30 448 64 863 82 148 191036 52 145 211 69
16 90 63 |"Konoxodumiumne" Coemmuennsie  |Hedyranas npoMbiiLIeHHOCTS: 89 528| 164 781 55781 183 650 17 188 38 400 43 118 179 66
IIrarst pasme/ika/nepepaGoTka/
pacnpesenexue
17 56 89 |"Ileepon Coepuuennsie  |Hedirsnas npoMbiIeHHOCTS: 85 735 132628 111608 204 892 33 700 62 500 58 97 226| 43
Kopropeitu K" Ilrarst pasmejka/nepepaGoTia/
pacnpesenenue
18 11 75 |"Xonjaa morop Ko, STnouus ABTOMOOHIBHAA 76 264|101 190 77605 95333 148 544 167231 82 141 243 58
nmmuTen” MPOMBILUIEHHOCTB
19 36 62 |"Cioa3" Dpanus JnexTpo-, razo- u 75151 96 714 42002 55563 76943 139814 69 386 884 66
BojocHalKeH e
20 45 48 |"Cumenc AT Tepmanns TMponssoacTso 74 585 119 812 74 858 109 553 314000 475000 66 919 1224 75
AEKTPHHECKOTO H
NMEKTPOHHOIO 0BOPY/I0 BaH K5
21 10 11 |"Xaruucon samnoa Tonkonr, Kuraii | Pasanuusie otpacin 70 679 87 146 28619 34 428 182 149 220000 82 115 125 92
numuTea”
22 84 85 |"PBE rpynn" Tepmanns eKTpo-, raso- u 68 202| 123080 22142 55521 30752 68 534 47 221 4301 51
pojgocHat:kenne
23 9 7 |"Hectne CA" Ulpefinapus [Mnuesas npoMBILIEHHOCTH 66 677 83 426 57234 78 528 257434 265000 83 467 5021 93
"BMB AT T A i
H 62 | 38 M povatmeHHoeTS 66053 104118] 48172 | 61472| 26575 106575  ° e ] B
25 51 33 |"Tlpoxrep sua Iambn" Euoe.uuueuuue PaznyHbie OTPACIH 64 487| 138014 44 530 76 476 101220 138000 59 369 458| 81
TAThI




Mecrono: AKTHBBI Qbbem npogak Yueao pabornukos HYucao duanaios
Oibembl Crpana WTH
sapybexuny ATH' [ HH Kopuopauus Gazuponanus Orpecan 3apybeaainie] Beero (3apyGesmbie| Beero |3apyGesnsie| Beero | (B%) [3apyGexnbie| Beero lm
AKTHBOB
1 18 9 "Xaruncon paMnoa Jmmurean” Toukonr, Kurait Pasnnunsie oTpacin 70 679 87 146 28619 34 428 182 149 220000 82 115 125920
2 88 94 "Tlerponac-netponnaM HacuoHan  Manaiisns Hedrranas
BXI" NPOMBIUUIEHHOCTb
paspeka/nepepaborra’
pacnpefenexue 30 668 85201 14 937 50984 3965 33439 257 4 78 5.1
53 11 "Camcynr snexrponnke Ko, sma"  Pecnybimka Kopes  TTpowssoactso
WIEKTPHHECKOr O 1
JIEKTPOHHOTO
obopyaosanns 27011 87111 71590 91 856 29 472 85813 478 78 87897
25 4 21 4 "Cemexe C.A" Mekcnka Hemerammueckue
0 MHHEPAIbHBIE IPOAYKTEL 24 411 29 749 14 595 18114 39 505 54635 783 493 519 95.0
K py|‘| Henwu 5 86 32 "Xénge motop komnann” Pecnybnnka Kopes  ApromoGmisnas
NPOMBILLIEHHOCTh 19 581 76 064 30 596 68 468 5003 54711 266 19 28679
X [ 33 3 "Cuurren nra” Cuuranyp TenekoMMyHHKaUHK 18 678 21288 5977 8 575 8 606 19000 676 103 108 95.4
7 92 86 "CHTHK rpyn" Kuraii Pasnnunbie oTpaciu 17623 117355 2482 10113 18 305 107340 189 12 12107
H ed) MHAHCO 8 635 10 "dopmosa niactHk rpyn" Kuraiickas XM HKATHI
npoenuums TaitBans 16 754 75760 13 002 50445 67 129 89736 409 11 1291.7
BblIX TH K El 28 18 "JKapaun Marecon xommunre nra," Tonkonr, Kuraii Pasnnuneie opacin 16 704 20378 12 527 16 281 58203 110125 70,6 108 126 85,7
10 57 74 T kopn" Pecnybimka Kopea  ITponssoacrso
Mupa, B JIEKTPHYECKOTO 1
JIEKTPOHHOTO
nopAagxe ofopyaoBanis 15016 53915 43902 70613 36053 70000 472 3 12250
11 73 66 "Komnauna Bane oy Puo Joce” Bpazmna TopuogodspawoLas
o4yepenHocC HPOMBILLIEHHOCTS 14974 60954 37063 46746 3982 52646 37,1 17 52327
12 94 88 "Tlerponey Gpasuneiipy C.A - Bpaswins Hedrranas
TN NO TMerpoGpas” [POMBILUIEHHOCTh:
pazpejka/nepepaboria’
o6bemy pacnpesienenne 10454 98680 17845 72347 7414 62266 157 7 74 95
13 69 73 "Yaiina oyus munHHr (rpym) Kurai TTepero3kn u XpaHenne
34 py6€)KH bl KoM nanu" 10397 18711 8777 15737 4432 69549 392 245 947259
14 54 54 "Amepnka moeun” Mexkcnka TeneKoMMYHHKALHK 8701 29473 9617 21526 27 506 39876 477 16 33485
X aKTUBOB, ° v
2 00 6 15 80 56 "Tlerponeoc ae Benecyna" Benecyana, Hediranas
r. Bommpapuanckas HPOMHH;;IGHHOWGB; a
passeaKa/mepepaor
(Mﬂ H.A0NN. PecnyGmika pacnpenenenne 8534 60305 32773 63736 5373 49180 255 30 65 462
16 500 8 "MoGain renekoMMyHHKeiiim Kyseiir TenexoMMyHHKAUHH
n ymcno KoMz 7968 12027 3373 1185 975 12700 515 37 40925
17 41 85 "Kanwranena numuren” Cunranyp Heppnxumoctn 7781 13463 1461 2053 16 261 32876 595 25 233 10.7
pa 6OTH MKO 18 45 15 "Xou xaii npuciks nHaacTpus” Kuraiickas JneKTpHUecKoe i
nposuHuma Tajipans MIEKTPOHHOES
B) obopynosanne 7606 19223 16 801 40507 3223712 382000 551 82 94 872
19 80 65 "Yaiina creiiT Koncrpakum Kuraii CTponTenbeTBo
HHAKHHUPHHT Kopriopeiium” 6998 15 986 4483 18 544 25 000 119000 297 23 70 32.9
20 67 5 "Kuamotops” PecnyGimka Kopes  AsromobuibHas
[1POMBILLTEHHOCTh 6767 18 633 11525 21316 10 377 33005  40.6 15 16 93.8
21 100 90 Kuralickas HaunoHanbHas Kuraii Hedranas
Heqn-,"{a;( mpnopaum NPOMEIIUTIEHHOCTE
passeaka/nepepaborial
pacnpejeneHme 6374 178 843 3036 114443 22000 1167129 2.7 5 65 1.7
22 72 82 "Hsto yopna sepenonvent Ko, " Tonkonr, Kurait Pasmnunsie otpacin 6147 18 535 1430 2995 16 949 54000 374 8 63 12,7
23 77 68 "Cu-2u-Tln xonaunrs” Tounkonr, Kurait DeKTPO-, ralo- u
BojlocHaGKeHHe 6096 15 965 1283 4951 1827 6087 314 3 10 30,0
24 90 40 "Tenedonoc ge Mexnko C A pe Mexcnka TenexoMMyHHKAIBH
CcB" 5790 24265 4295 16 084 16 704 76394 241 44 73603
25 87 47 "Cacon mumuren" FOwnan Agpuka  [pombiurennsie
XHMHKATI 5709 14 749 2920 8875 2205 27933 265 14 26 53.8




KpynHeriwue THK B oTaenbHbIX
MHPPACTPYKTYPHbIX OTPAC/aAX, B
nopsaAaKe o4yepesHoOCTM No
pa3mepy 3apyberKHbIX aKTUBOB,
2006 r. (KomnaHuu, BblaeeHHble
XUPHbIM WpndTom, 6asmpytotca
B Pa3BUBAIOLLUXCA CTPAHAX UK
CTPaHax C NnepexoaHom

3KOHOMWKOM)

3anu-

Bonee opnoii

nekTpo- Tenewom- Bogochatskenne | Tiprpojssii
MaeMoe Tpancnopr HHppacTPYETYPHOR
Mecro | PHEPICTHEZ | MyHHKALHH H KAHATH3A 1M ra3 oTPACTH
1 "Dnekrpucure  ["Dogadon "T'pynno " Beonms "T'a3 e Dpanc’|"Cros”
fie ®pane”  jrpyn” {pepporuans” iip
2 'E.On" "Teneponnka” |"Abepraue” "I'pynno Ardap” |"Cnekrpa "Xarncon
[AHE PN [Bamunoa™
fkopr.”
3 "Inncca” " Noiiuc "AIT Momnep- |"Vaiicr 'Cenrpuka”  ['PBE rpynn"
" M: " [MCHE IEMEHT
lHEk."
4 "Darrendan” |"Opanc " An-Tn "lWlenke rpyn”  |"Tac sarypam"|'Bynr"
renekom’ Ivourpa”
5 "Hawnn rpup” ['BueeHIH "Yaina oymn |"Yaiicr cepeucns ("Tpanckanana ["Vai-Tu-3u
" lmnoaar’ T a [kopr."” lmaysp"
6 ["AEC kopn.”  |Nubepra "Kanamen 'Crepucaiicn "I HbpH K "Bafikoxk 31y Bpays
Imofan nek."  [HmHL T lEE." IBypacTpakucp”
[peiinyaiis ko."
7 ['doprym” "TenmaCone- |'Ck ""Xaiidh 'Cemmpa " Inka Hacaar se
pa” rammren” PHCPL#H ICanaiin”
8 ["eiok "CamrTen” |'MICA "Kmmn xapbope  |{"Jae-Tlaco " In-Ba-Ie
BHEPEN KOpIL."| e p- HE". kopr.” osanare”
e fimrn "
o |"EAIL ‘Tencnop”  |[Xoxmad” " NaHruar
BHCPHHA L JIH c"
[Mopryran”
10 ["Murepraiiomn [Hopren "Buncn " " YHBAMC
pasyp IUIC"  jsersopre” [KoMnanms"
11 ["Ca2a-Ma  [KIIH "Makapue "ol KORT 38
moaaanre” pitpnopre” Maiina rac
lko."
12 ['Mbepapoma”  |'Bu-Turpyn" |"Jlofiue Gan" " e rprras J1"
13 "YHHOH "Bepuzon "Opuent "Kananue s
[Deroca” lkony - losepenz porimris
15 |"Arens-Aape  [Tenexom "Ofpackon
[Tecenn” Hramas" [Vapre Jlann"
16 [Tatumk cepenc ["Amepuka  |"Kansac-curn
PHTepnpaits mosn " leasepn”
Irpyn”
17 |"Kenneas " Mobaiin "Kanaguen
lkopm.” ackd
mukedmns"  [peiinysii”
18 |'Kodmpe-CHP [Tu-Jln-Cn  |"®éper ipyn”
rpyn” l/cr
19 |"Spucon Tlopryran  |"bu-Bu-2ii
mETepHeiimmn  (renckom” pEmeiinm"
20 ["uens "Tene2" "Yaiina kom-
IMyHHKeHmH3
[KoBETpaKImR
ko."




Jonn MHOCTPaHHbIX
WHBECTOPOB U
OTeYeCTBEHHbIX YACTHbIX U
rocyfapCTBEHHbIX

MHBECTOPOB B
MHBECTULLMOHHbIX
oba3aTenbCcTBax B
MHPPACTPYKTYPHbIX
OTPacAAX Pa3BUBAOLLNXCA

CTPaH U CTpaH C
nepexoaHon 3KOHOMMKOM,
B pa3buMBKe NO permoHam,
1996-2006 roabi (%)

35,5
28,5
Adpuka Asms  Jlaruuckas Amepuxa  Bee Espona u CHT
PasEHBAIOLTHECH
u Kapubexuii Dacceiin CTpaHH
[0 Muoctpanneie 1 OTedecTBEeHHBIE H M OredecTBEHHEIE
MHBECTOPBI YaCTHBIC HHBECTOPHI FOCY/AapCTBCHILIC

HHBECTOPbI




MapTHepbl B obnactn MNN: cTtpaHbl ba3npoBaHue u
NPUHUMAIOLLLME CTPaHbl B NopAAKe o4yepeaHOCTU NO CYMMapHOMY
ob6bemy BBe3eHHbIx [MTNMU npuHumatowero naptHepa

Mecto Crpana DazupoBaHus IlpuHHMarman cTpasa 1985 1995 2005
20 Beaywmx nap, 1985, 1995,

1 Coenunennoe Koponeecteo Coenunenssie [HtaTe 44 116 282

2005 roap! (MnpA.aon.) 2 Tomkonr, Kutaii Kuraii 120 242

3 Coenunenneie Llrarsl Coenunennoe Koponescteo 48 85 234

4 Ao Coenuaennslie [taTs! 19 105 190

5 Tepmans Coenunennsle [TaTer 15 46 184

[ Coegunnennsie [ItaTm Kasana 49 83 177

7 Hunepnanie Coenqunennsie [HtaTe 7 85 171

8 Kuraii TomeoHr, KnTai 03 28 164

9  bpuranckue Buprunckue  Tomkonr, Kutaii 70 164

0-Ba

10 Kaxana Coennaenssie [HtaTen 17 46 144

11 Dpanupa Coeguaennsie [HtaTer 7 34 143

12 lllseiiuapus Coennaenssie [HtaTen 11 27 122

13 TorcemGypr Coenuaennslie [taTs! 03 8 117

14 Hunepnasisl Tepmanus 5 34 111

15 Hupepuasisl Dpanupa 10 31 102
16  Coenunennoe Koponescteo (Dpanums 9 26 a5
17  Huaepnanasl Coemunennoe Koponescreo 17 27 93
18 Tepmanus Coegnurensoe Koponescreo 3 14 86
19 Coenunenssie [TaTw Hunepnassi 8 25 84
20  dpasnus Coenunennoe Koponescreo 5 13 80
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Hanmenosanue mpaﬂpsé[e
Mecto KOMITAHI Crpana GasupoBanus (%) (%)  BEICTCA IODRIMNA
Fopnopyonaa npomsiuiennocms
B D | o somror Avcrpams s . 1
3 "Puo Tunro" Coenunennoe Koponesctso - 4.6 10
10 KpyMHEMLLINX 2 KBPJ Bpasumis 12 44 -
FOPHOPYAHBIX 1 4 "Aurno Amepukan"  Coemunennoe Koponesctso - 43 9
HedTAHbIX KOMNaHWUI 5 "Kozempko" Hrm 100 3,2 -
MMpa B NopAaKe 6  "Hopwnsckwuit mukens" Poccuiickas Deneparys - 2,2 1
o4yepenHOCTM Mo 7 "®ennc Jomk" Coenuuenmbie [LTaTe! - 2.0 2
COBOKYMNHOMY 06bemy 8  '"TI'pyno Mexuko" Mexkcuka - 1,6 2
A06b14n, 2005 roa 9  "Horomont Maitmmar"  Coenunennsle LtaTer - 13 7
10 "dpunopt Makmopan" Coenuuennsie [LTaTe! - 1.3 1
Hegmezazoswiit cexmop
1 "Cayam Apamko" CaynoBckas ApaBus 100 8.8 -
2 '"Tazmpom" Poccuiickas Oeneparms 51 7.7 2
HUHK Eé’ca;'yﬁlfn‘if{aa“"m 100 3.9 -
4 "DkconMobun" Coeaunennsle LTaTe - 3.7 23
5 '"lemekc" MekcHka 100 3.5 -
6  "bputum [Terponeym” Coenunennoe Koponencrso - 33 19
7 "Poitan naru emn" ggepﬁlgsxﬁfhmcpﬂannm - 32 25
8  KHIIK Kuraii 100 24 14
9 "Toram" Opanus - 2.1 27

10 "Comnarpax" Amxup 100 1.9 1



BHyTpUpernoHanbHble U mexpernoHasbHble noToku NN B
PA3BUBAIOLWMXCA CTPAHAX, UCKAtOYAA OPLUOPHbIE PUHAHCOBbLIE
LEeHTpbI, cpeaHue nokasatenu 3a 2002-2004 roabl (MAH.A0MN.)




