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2008 . 34% (166

.)
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2009 .) 
2008 . - 72%, 77%

30%,    50%
2008-2009 .

(1) (2) (3) (4)
DR DR BFSR BFSR

Quantile Quantile
Year 2003 D03    0.587***    0.198    0.581***    0.010
Year 2004 D04    0.660***  –0.0037    0.893***  –0.043
Year 2005 D05    1.258***    0.0976    1.519***    0.067
Developing market DEV    0.0246***  –0.210    2.118***    2.382***
Russia RUS    0.322    0.278    2.848***    2.178***
Volatility of economic growth VOL  –0.0166    0.0099  –0.0536  –0.0058
Corruption index TI CPI  –0.578***  –0.639***  –0.603***  –0.585***
Logarithm of total assets LTA  –0.749***  –4.611***  –1.160***  –7.340***
Customer Deposits / Shareholders’ Equity D_EQ    0.137***    2.963***    0.100***    1.368***
Shareholders’ Equity (%) Total Assets EQ_TA    0.0811***    2.822***    0.030    0.229
Problem Loans (%) Gross Loans PL_GL    0.0106    0.459    0.0873***    1.917***
Personnel Expenses (%) Operation Income PE_OI    1.080*  –0.056    4.537***    1.174***
Interest expense (%) Avg interest bearing liabilities CIBL    0.388***    1.717***    0.409***    2.971***
Interest Income (%) Avg Interest Earning Assets YAEA  –0.0359  –0.346  –0.117  –1.507**
Interest Expense (%) Interest Income IE_II  –0.0066    1.011*    0.0073    0.627

Pseudo-R2 0.255 0.241 0.387 0.369
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