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10 fjcotsds M@HEHilsMisedd M Y. HH(d)) dsipRRs g’
dissteduj MS AR HOddy &t OARMOE l4s' sae@solls fitgd S dRO fj didfs'ts |
I CodesdBdUj MS et S Of dlsOdzO.

AOSC sl ©dMEO, o MoslkejlsMisodd M §tddj dvj
dL o3j daj ded §j HBRBSHdesMIsd d difniciyizigy] @iksaO/ d f tsticjstd @ igaf s d
ftstslse jIsisokzs h 2 kHjd d 7 LOLtOl &0 jHdddyk
CO¢ tltedyOlsjd &zOW HESDGSHAGSHE! ) :

(10)

GHJ

diHtSR SHAdSMIsdz dzr p 3BIeB Gdlst (offtdgijdpirdrdz h j J L dzOud dz
ds1THEB R SHdsMIs! o dcl@Isdzs 29 t§j d3f dimPyj dzd J ) ;

g idLdzjdzgjdzdj Isj Skhj2? HBatHdMIsd tldsmdlsj d

lted LIstsd3 Mdedy jdedj HBRBHdsMIsd tOMMBOIKEd 9 O]
LIssds Mdzz yOj edz vigslo . ff wdrtgydafllayjj dzdf j HEBRBSHdSMIsd 6
tedMS O, Mmdzj e.iBolMsjjlsiz! tshisttc dery Ols j dz! dzts 2 .

O ZOdkdL HqRZOBISd L dzOyjdzd2 % OSCkttss todMEO d
@O ©OLd & biese dv o :

1.1 dzv WddeOdgmtseor 7 ddemistelz d3j dzlstez 2 fjtsfipls® g dzr b o
clOLftosdze, CtojHdl SRR Oddd c¢odztecsmMOe d Is.

2. 1 dzv Y stelsW jdzj 2 WdzOdzmtser » ddeMistezdzj dzlstse  ( Is
(st steOlsdodz’ = StjHdbtse d Is. §.) d- thisy jsfffigpt
( f stols Wejtizdlz t2ts o dzv )

. dzwtcQ cdtotso Odzdzr 7 f 5C OL Olsj dzj-O s O 5 &z tzdz? + ( Bt
Ets kZtetso dgv ) ;
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VAR ®akTopa pucka

AexkoMno3suuua noprdens 1-ro ypoBHs

CoBOKyMHbI 1 G MHAHCOBBI M PUCK

penHan
0OXOAHOCTh

Lna noptgensd BepxHero
YPOBHA, a TakKe ana

VaR ¢daktopa

noptoens c
Y4ETOM pHCKa pucka - hakT CpeaHui o6bem Kawaoro noptdena 2-ro
daxr noptdens - ¢ akrt DacCuYMThLIBAKOTCA.

OmHocumensHoe

BanaHcoeas cmoumocms
uameHeHue GoxodHoCMU

HoxodHocme nopmepens ¢

yuemom pucka e nopmgpens CpeaHsas CpeaHui
Lata dakr [ nnan dbakr [ nnan bakr [ nnau AOXOAHOCTE 06béEM
07.11.2008 -40,2% 0,10 54 667
31.10.2008 -36,6% 0,11 54 745
24.10.2008 L a¥a 4 B4
17.10.2008 A Puck ¢ onposoro noptg ena
peaHan
[OXOHOCTb VaR ¢aktopa 2 9ro
noptdens c pucka - baxt 8.19 CpepaHuit 06bem 18 862
YYETOM PUCKU %
AypxoaHoct b nopT ¢pena c OT.HOCUT enbHoe banaHcoBas cT oMMOCT b
y4en oM pucka U3MEHESHNE [10X0fHOCT nopT dens
laTa daKr | _nnan ‘bakT | nnan | °  daxr | nnan
07.11.2008 -65% 12.89 21191.5
31.10.2008 U.6% -1.09 21269.3
24.10.2008 -6.7% 0.45 21269.3
17.10.2008 Puck kpepuTHOro nopTd ens
CpegHsas
[10XOAHOCTb
nopTdens c VaR ¢a|g0pa
JloxonHoCTe NnopTdensd y4eToM pucka sl S
BEPXHEro ypoBHA — ¢alcc;xqquacr b NOpPT Gens c OT HoCcKT enbHoe banavcoBas cT oMMOCT b
lerleizRiziLE aﬂu ‘q Y YeT oM pucka U3MEHEHUE f10X0AHOCT U nopr pens
AOX0AHOCTL NopTdener 2- Nata akT [ _nnan dakT [ nnan akr [ nnau
ro YpoBHA, Beca - 06LEMbI 07.11.2008 -23.7% 0.11 334758
24.10.2008 -24.1% 0.02 33372.7
17.10.2008 OnepauroHHbI 1 prUck
Cpepnsas
ce6ecTouMocTb C 21.0% VaR ¢akropa
Py (] L
Y4ETOM pUcKa pucka - GakT CpepHue akTMB bl
dakr 6aHka - ¢ akT
@akT ndeckas OT HoeuT efbHoe
6Fcr OMMOCT b Ha efnHULLY H3MEHeHue AKT uBbl 6aHKa MAH, py 6
aKT HBOB cebect onmMcor u
Tlata chakt [ nnan hakt | nnan chakt | nnau
31.12.2008 22.9% 21.6% 0.00 -0.01 45 333 49 000
30.11.2008 23.0% 21.4% 0.03 -0.00 44 318 48 500
31.10.2008 23.8% 21.3% -0.16 0.00 42 481 48 000

30.09.2008 20.6% 21.4% 0.01 -0.00 47 931 46 000

tdfm. 2. 0dOddL dhlssedyui MSdE L doOyj dd2 ¢

[ dzv jwils vlzr 7 W d dzO dzfy s 0 "teo MdhdiEPls el dy Odelis )y H  dzO d3(
dL d3j dzj ded¥ dn HBatHAdShHISd f Eyjbtsd f ]ty tsljiyRde d
s ZiWdCdste dmMSO tOmMmudls' 9 0jsMw € 0OC Mt Hdzj e
ddizhstoz Bt EBo €O Htsh tf HsdptsfyH-pds. Iz teidptaigwn dzj o L o j h |
COL Bjtez OCkdotse CtlsdtsoCd HBABHAEMIS]2 (el j

I fetsimlsj 2" YAR WiQ®RESU@ps @ dzd o dff bsthted uj ¢ d o3 d3d
BOMMdolz HOdzdzer 7 B tthdesER Fezdztizigltizj 2 L B tzglzbzy d W
Excel M HBojtdlsjdz dz@ d3 ddzlsj tco Odzsds dzO EZtctso dz
fOLO®R) stedud MEdj dBsHjdd, f§td Emdasedd fHlsse )
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[ OMmdiislstedds fteddjte tyj dzt dN fise =i {(dES)c sdzQe d B
dmsstedyj MEsets d3j stsH O. l voBdzdyj 1 f wWHRH Y dz
sSlIsH j dz desets Ctoj H]IsO.

OB RdYQ WS O OMitjHjd 2d? ckdHEdf Ol de dascts § StlsW j d

gt Hdw W
Hisndesifls ! w |
CejHqlsO |-06% \éagggou 8,07
Eyj ssd3 td
- EAR
[ 5~ BH dzts fi - : w !
[ 0k O C o) Hdys O o[lsdzisfncfls;dz dzts J : JOdzOdzﬁ]FsaO fi I
bw) bsd WOoCItstc® tod ! CtcjHdO
08.02.09 -7,1% - 4 969,9
01.02.09 -7,1% -0,03 4 969,9
25.01.09 -7,4% - 4 693,4
17.01.09 -7,4% - 4 693,4
10.01.09 -7,4% - 4 334,5
03.01.09 -1,12% 17,47 4 334,5
26.12.09 -0,061% 1,05 4 240,6
15.02.08 6,3% 0,17 3184,9
08.02.08 7,5% 0,14 32045
01.02.08 8,8% 3 269,9

[ € 5H dzts s CejHdlO M Eyibtsdk tdMEO (tilL
ftesyj desdzetsd fps@es®& B2 tcj L j too d tctsdz@ dzt§ ) dzts a5 if to D ez dzg 0lz€
CtejHdIO o Mtstslse jlsMisadd ) IstcjBtso Oded W P fod 3] t
07.11. =SECHdzs B! Ctcj H] s O, L OV, dirftshidstm od @ipadzO Y 0 . o7
toj L jto dickd 08" sOCdd sBteOL s5d3, HBASAMsMis: M Ek

{sdetsdlsj dz' dzts jH s sHE3getiefiizd § S tej H d IseO  fiptOtildnoujd st |s
Wstedzgz dzs X OC 1 S)sdetsh getzif 5 @i Y HE HBAGSHAEMSY B
fjtocdsHtses € OBfytsdzs sdatsdzslz L dzOyj dzd & | O B tsHixfzts M s gzt
fMdedy j dedj HEGARGHAGSHIS] dOB & HOdsM: f 26.09.08

(-0.061%i (-1.12%)) / }0.061% =17.47.

[ Odzdzts § dL di3j dd$ dzdejs s L de@ @O0 i jtcOydd, IsO¢ ¢o
Hisn tsH desfls d . lteduyud 3 o wWOMMBOIstcdo O Isd3 dzO B
Cobtstetsj] o thMdsodesds d tsVaRmQ dialssg dsts dIstsgHsdlisQ. L daC
| OO Az s o OW s tfdtatitefifids O oCdms) j Had BeCislsk® I§ dzdzts fyls € d
OHtdzY j dedetsfylsd s k2§ dzOlj ftosyj dzalstso .
10 tfhdtsej ftojHMsOsdzj dzdz' = + B dtedyuj MSdr H
nOteOSIsjtedMmisdSd tOMftej HJdzj ded™w tedmC O:
1 wtej Hdgw W Hitsa SH dzes s C toj H BARO tc Oin M gduly Gdz@3
e Hdzd -~ tagdgfdetged oL o j M j dadats fs Bl j &BO

-
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Ctoj H 2OY J tzd H MIs O 9o dzj HidsiAStE HSdztis I$1JO2 S toj Hd IS O
dNJdaj H]dz! dets dzOBdZE HOj B = L O ff jtoedsH.

T VaR W OCItstadhipdifg®uzed uj Ms diks @E6ightakkz
Slsdetsmdlilsj dz' detse B s tsr3pEdleaf v Ctcj HdIsO M &yl
¢l Jtmd dalsd dz' e ) MS Excdzbyj dztbj toj & 9 Wrw &
ftoj HMMIsOo dzj dAdzts? o B st C d

10 thdztsej HOddk » 8 HJqZOBdSE] WOSIktstese tdl
Cotef stcOIsdodzr = Cdzdj dzlstseo disy dafsd teO@OYG E2PE' J s J
Eydibbssds tedmM¢ O d yj dzdlIs: ~nOttOCIsjtdmMisdSd f sazkz
dmfsdz LEjlsmw IsO i &BIBSHJEO, yYybts d HdzVW lHj d

10 BMhdse J H Odzdz" =, ftcdojHjdedzr = 9o uvOBdzdyd
SlsHjdz' gzhn §lst€dc d fstelsW jdzvw o yJ dztsd, Clster §j dd
VaRf stels ¥ j dzv L dzOyd Is jvaR-=lats jdedts) J5 IdHzjdgd3r dz" = MisMmis Oo dz

OB &Y ®@dzs j cOdz dzr j] o yOflsdyr j Byjdsd tdmSsse (sl
({celspdE"E tso dzv)

t to j Hvdzw
HsntsHdsVaR ¥ OS¢
fstelsW jndzw|ted M & O
Eyjssdz tg
] stelsW j dz
Cotelf SteOls 4,3% 2,16
CtejHdlsBs
s dzd j o -0,6% 8,97 3 544,32
s dzd j2d -9,9% 0 440,67
s dzd j3d 6,1% 0 491,02
s dzd jndzl 6,9% 0,03 286,49
s dzd jnd -3,8% 1,89 1 457,49

O dzOdzse dydzr § tOMmyd lsr dBsy dets ftetso j Misd OH drVO Sty 13
totsL dzd ydetsets CtojHdldesets ff tstolsW j dzw . { Hd dzilse § dzts
f stglsW jdzvw o COydmlsej c¢cjHddzdyde » CtejHdIstsa é 3t
wdrdud mSdd3 dzdyods d ddzHdoedHEZOd d" &3 ff o] H §deldjdad
tcdMC s §EbY zdjsd dz22 dBsclkzls B Is! OGtcj cdtcotso Odzr
CtejHdlsdzsdsE tdMS k. lted LIstsd3 Hdzv ftsdzEyd ddw dc
ftesyl HEtO o9L9 "N doOdzdVW-Gicts Ztsislo JiZZEARFMYR A4S & &z§ B f @zt
CtcjHdIsdzsets tedMmMC O ftcdo jHjdz@r © vOBd&ZJY) 3.
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[JRZOBIS O ttdMSO HAv tosL ddudscets §stel? j dv §t

OB ZABYD, d2Cd Swjnddy 7 dmSse MsosCkfdscets StjHdlsdsd

dto] Hdaw W
HsntsHdsVaR ¥ OS¢
f stelsW jindzw]ted M E O
Eyd ssd3 tg
stej HJIsdz
f ey d 2,5% 0,99 21 499,3
1 stels W
Cstef stc Ol 4,3% 2,16 8949,4
Cted HQ
1 stels ¥
d3d 3 B OdzS i 2,9% 0,82 9 300
Cted HQ
1 stels ¥
te 5L dad T -3,8% 2,15 32499
Ctcj HQ

10BjIsdds, vyt MejVWARYBOEEBcPsEdhs @ ¥ slsl j dv
k. j. HOdd 2 f(sek¥jd SO0LOSkjtdLikjlsmy  ddded
L ddyde & d CotflsuOlsdasg s Fwmiusd s sHJdzOC
vydlsr aOw o MsC k¥ HBdzt [ 1 s VAR €U LHQdeMMS di dE@suedsist jj
VARCtjHldsets d tosL dzd YdzVAR § fteisl Y izzj T 1 o . BaledEp &
CojHdlbdsets ¥ j dv 6O QMR subds SHjdd ) Hb.d H
56 tcOded yd dz ftoed dizj tedets o j dzd yd dats 2 HRrtsHO s ¢
ftsHe jtoy j dedesls: tdmMCk fsLdyd?2 fteder dzd B OdeC O.

] MtczClskztej] OCIdods 7 s jttOyd?2 BOL O o) d
Yjdede 3 B3O HtswkW jd yj ddg s Bismody )( fdast
COyifmlseaj Moatsdm 1 dzj BJ dzlsse Ikistceso ™ 2 -d s d bz )
COYHBARE Wddodhtes sz dJddhistekzdij dzlskz ( dzOf ted d3d te,

d dzd ddgo j Misd yWjsdedz 2 Bt cOMMydlsols! 56 OL Ol
sf dMOdedes Bz dzO@ ftoddzjtej SCtojHdlbdsets fftstelsW j dzv .

I voeBd&dyj 4 fitejHls EARKE \BR § tzd BPE Yt DM i leB G
kstccsotd (sl jdj f dMfsd LsoOddjd dhsstedyjf

OBk YO) ted BjsO WAMWL Ols j dzj 2 t©dMSO OCydd, onsHWH j2 o
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dtc] Hdw W

HtSn SH dzats ] o VaR WOGCI

Ocudd | 63% EqNE 6 12,97

bujlssd

- 0l0 [eosHoGSH [sdshdls] d dsj éfi@f&”f&ﬂﬁ&s
o¢ ydqd HED B H dzOf s J ¢ 00

08.02.09 -36,2% 0,17 1494 .4
01.02.09 230,9% 0,16 1494,4
25.01.09 -36,9% 0,06 1494,4
17.01.09 -34,8% 0,07 1494 .4
10.01.09 -32,5% 0,40 1494 .4
03.01.09 -23,2% 0,08 1624.,4
26.12.09 -21,5% -0,10 1624.,4
21.03.08 -3,1% 14,85 1624.,4
14.03.08 -0,2% -0,97 1624.,4
15.02.08 8,5% -0,01 1654,4
08.02.08 8,4% -0,03 1654,4
01.02.08 8,1% - 1654,4

) ted o3 ded Is oz 63 dzs O3 o f tstels ¥ jodzj y O stz ifls dE
HsnSHizslRE ! dL o3 dzgj dzedj yjdz@ OCyddi dzoH JJzte)X sHO (8 O
% CGtHitsa ' 7. [sdesdIsj dz' datsj dL d3sd dzj dzd J HfSA t5SH dat
B OdzO dzi s 0 OWi 4 filasts distesigflsis iyls ¢+ f tod 5 ielg jsksyj def ¢ ) OC 1 da® |
Bjtej bses, C0O¢ fosdmituvl ©jOodkdL OydYy ddd ¢
[y des L OB VMAEBOSsEE® ttdMC O OSydd L &zOoydlj d dats
H dzw CcjHldte s f stelsW j dzv, Yls ts dzj cAsth)ls ‘B 1 W Pd
Jqdzmstezdsj dels ©, tfMsejddes o StdLdfdr 2 §jtedsH.

betcjedokzw fCOLOIjdd HSASHAEdsMIsd Mdoyo zo
fstelsW jdzj2, O LOLjd3 HdzW ofjet WodHotets ff stols!
o voOBd&kdJyy 5.

OB G &S RHEB' & LdMSso MoosChkyidscs VYoditoses § Skl

btcj H

Hshe sHdesffVaR WO¢
fstelsW ndz{ted M O
Eyjls

AtsdzH ts9 " 2

5ot ¢ g -1,4% 8.19
‘l}éstg‘;ls‘; W‘S -1.4% 11,97 15 488
R dzo j Misdy 1.3% 467 3374
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I fstelsy |

VaRY stelsW j dzw yj dzdzr =« B REZd306 B sHaRS tc Yy dls dzts @ ts oDt
O ftsH tdmMitsds O~ HIsc fOddE®dls btcdkti®a g B j Z 8", I
Blkzd3zOaG .

) sfdzj Hded2 S tsdej dzs ©dMC O, Byjdhk Ctbbisa
i jtOydsddz 2 tedms . ] COyjMmsej WOCkSEO f
Slsdzsmdlsj dz' dzts g dL &3J dej daff 3ts ) lizcfi j eifptafiata@giffifftsior J M1t
bstodRdese Odedj MiBjMmssddksmisd EbStbkfdy des o to
Hjwljd dasfisd: tesLdfudkses BdL dj MO, Cttfstolsc
SOLdOYJ2mMlse ©. 1 O0dzid BEHJ BB dZOti'dadlljOid- (BlsEPls
SYjdSd sfjeoydsddscs ©dMS0 kL ddydscs B dst O

s OB &Z6.y O d 2GSy J EhGE O dd ydsc s B S ® Eftseldd ) d 2

dtc] Hdw W
EZHJd dOw w
i BjMmissdd673% eamc oo 0a
g1 M Eydlst
ted M O
1 OlstcOlsT [IsdesmdIs | d
1 OlstcOlIsT JHddd ykz dL d3j dzj dz
r Ol © g1, & OCIsdoetsa, EH]d des] ¢S Isdan | d3dzde.
tckzs . tclzs . MmiBd Missd(
gl
08.02.09 2335 8,03% -0,01 2 907,8
01.02.09 233,3 7,98% -0,06 2 923,5
25.01.09 246,0 7,56% -0,34 32534
17.01.09 193,4 5,63% 0,02 3436,0
10.01.09 1949 5,73% 0,01 34014
15.02.08 258,9 6,82% -0,09 37955
08.02.08 240,7 6,25% 0,03 3851,8
01.02.08 248,8 6,41% - 3882,1

) v OB dzd y jnls 6 d ditpjfnds! dzO ff tc O dzfs tzd Wj ¢ 5 L @iz difodzd |
AL w2 Mlse j dadz | tcOMmn SH T d OddiststelsdL Oyd tsdadz | t
ey HiMlso O3 d dzj BOj Bd Pd' deOBZ @OF Bg MHEB] BsMis!
slsdetsh jdzgdd L OlstcOls wi1 [ € de§ptsd OBjsdep dzi I Hs patz'mdpt
ZOf cOo dzj dzgdw BdL d2j MO, OS yj €C0O¢C Hdv Mdzzyo,j s
Wstedkzdj (10) .

BEjHd"Y EHjd dOw Mmjsjmssddkshls! d&Of©c0s dj d
oL O M jdedzO" ¢t Bl jJ B3BUS'OL sty edzd dNQ BB s I BT tzfs
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6dMSO SftjHjdjd (MsstdyjMSdd o&jlssHEsd OdOddsd
d YsdHtsor o ftelsl jdj?.

)eso jHjdd] OdOdscdyde 7 ©OMujlss HEY Gfkoc
fsdzzuydls: §to] wips@madjdd HJscso' j tyjdtd ©ONMf s,
RO tcOo dzj dz2d?2 BdL d2j MO d Mot Ckf dsects s j tcOyd sdad

OB RAYO [ yj &S d Mo € ky disd isf @deg @ O txtcsiAdss o dgv )

d#tc] Hdgw W
EHjd dzOfVaR W OGS NSNS
MiBld M |tedm& O
d istsfyls
1 Odz& o y 1,46% 0,18
st BteOLk
B L 1,16% 0,29 7 008
t 5L dzd
BqL d 6,73% 0,14 3250
[ i HEZdzOte
B L d 3,48% 0,21 1942
s OL dzOyd 0,79% 0,20 28 162

rdzv syjdSd MmMcosClzfdsects tedmMC O BOR O o yj d&
BsHjAF 9] 1) L d2Oyjdedy § sC OL ABA) dzige tfs Isai A7 ISl fiziziz QB fiipk
ftod 3REGA dzO S OY HIEE HSO e O j BB M YPE MtejHdzjoLo jh
Vsdzhsotses d StojHdldtsets fotlsWjdi?2 (M oj mMOdd,
o' Yjbbtsdz EHjd ds? NfephbhimpenNeqdeaL d gL dyds
dzj Hj dz2 dzOW ydMmlsOw @ dzt| de@HEOER fstolsW j
Ztctso daw ftcjHMisOoadzw jIs MmMtsB B2 Mz W sdzH B/ARG s
ftocsotsHdIsMw 5 sz 3] Odestdls iz, ylss d t©Od
MsMmlsOo dzvw 8 h = : Mtse sC 24 dzr s,  Stdfj JHtaOsypisssdisdzts ¢ ¥ s disdfti
v OB dzdyj 8.

5 OB k@Y O d dzGEhSsd L dalsE @z Bto(s Y j dzr o jldzj 65 kistse dgv

‘:“é‘z%:{jzézéVaR OIS b tojdaf 2 B
ROA tedm¢ O EIsdotse
o sClzy dz 2 o -0,78% 0,10
stej H(lsdz 2,5% 0,99 21 499,3
ABdzH tsO T ] -1,4% 8,19 18 862

1€



L§Jt80ydtsda

1,46% |

0,18 |

40 361 |

ltied fjtej ntsH |
f tesW s v j
ddelstelzd3j delstso / § stelsW § dzj 2,
fselsW j dzv,
f 5 dzdzts fyls*
f stelsW j dzv
v OB dzd ylg O &dz 2

LYW iCls

Is©O¢

f dzOdzd tctso Oded ™ o
v OB &z yOp d&ZOdzd L o

sls MstekzClizts
Hdod BMdWw s Oydd,

CoO¢

CdzOH s 9

onBBHWh A o
Ctsdzj B Oded v

BkH]Is

Bsdzj j

Clsster 2

1 swelsl j d /
Ad dZOdzitse *
q &z ek &3 d

AOC kBt tedf

VAR

10,07%

sti WWdydd dg
Hdo jtemMdWds O
Slsdetsh j ded s €
C s sdzj dzls
ftcjHr HEN j Gt

Ftcso idstejHdlsdz 2 ) 98,80% 0,192
2-2
Fioso jdl stelsW jdz@ [ | [RF 82,09% 0,035
1 0dsS 1 I RFt 723,15%
1 OdgS 2 I RF 4,30%
é éé.
J] Oz n [ RFt 0,23%
2-2 ststcf stcOlsd o o
Ziocso j df stelsW j dz I RFt 216,42% 0,199
sdzd j dzls 1 I RFt 896,93%
sdzd j dzls 2 I RFt 0,00%
€ éé.
sdzd j dzls m I RFt 189,41%
2-2
Pteso j it sLdzdydzr 2 ][R 215,16% 0,208
RYtslsj ydzr 4§ S| IRF 276,59%
1 slstej B dlIsj dz
Ctej HdIsT I R 757,78%
I Isdesfdlsj dz¢ dzts |
1-2 dL o3j dgj ded j te' dz
Ftoctso jdatsdziisor 2 fslyjde" ([RE A) 818,53% 0,492
2-2
Ptcso jquisteeatsor 2 5| R A 1196,90%
2-2 Rdzo j MMisd yd tsdf
Ztiotso j df stelsW j dz IR A 467,04%
I Isdesfdlsj dz' dats |
1-2 JfjteOydtsdedz [dL &3 dzj dedJ EHJ
FZtotso j dL QdOIs LOteOIls ([ RrRUL)) 17,94% 0,271
2-2 ststolf steOlsd o
Pteso jdBdL dzj My I RU) 28,74%
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dZdL Ctsets bk

f stelsW j dz
Hitsm BH dzsis d
dzd o B ®@diad ¥ cd3simH teztsdff d defistelz d3d dzls tso /
d - di3gk6 s VAR d3j dlsts & W dz@ 0 1| oz6 s 183
fsCOL Olsj dz
ftetsyd HClzQfjd e .t § H § dzj ded W
¢ s 3 ts MARMESSDots Colz fWollsstasdisd tdafofr

sHd

H@EaRj tofr
dMfsd L so Odz

tedm¢



t sLdzdydz" 2 B| [ RU) 14,35%
J i HEZdOtsH o
BdL dzj M I RU) 21,08%

s OL dzOyj 2 mise 19,99%
1 dL o afidsyg ff) [ RV

1 St Isdelj
2-2 st j teOyd ts dzdz
Ftese jqi L dzdydzsets | [ RU) 17,90%

1 stelsW j dz

s JttOydsdzde
2-2 Rdzo j Misd yd tsdf
Ptcseo j B dzs§ O J RU) 19,52%

10 oltsttsdio + BEOY j§ OdzOdzdL © tOMMdBZBOIstcdo O d3" -
MiseOIsjedud MEdres Odz' Isj edzOIs d b dztf iplsd sa d b § s dats dpg gl
CCtdesdddyd MSd2 ¢COf dls0Odz, stejBlZJ d3" 2 Hdzv ff =Cter IS
Pteso dzgv /  fforads sititgtsipj 2w  1tc © ) fp Y d BARaWARjCldsisvte tsdz©  tots[fifjckz e
sBteOL A ( Md3. tdfm. 3):

CCtsdesd3d yd MS dqREzARI@sjoddzr] &5 O Q IskrPedss(atc k*s B30 W dzts

M kud lstsdg dOflhgQe@® AR X OCIststcO® tedMmE O (12)

SKOHOMMUYECKUN KanunuTan

AJIFTOPUTM pacyc€Ta

CTpykTtypa noptdens 1-ro ypoBHSs

AKTHBLI noa VAR diaktopa IKOHOMIIMECKW Koaddaumnent

ROA

pHUCtOM PUIKa KannTan D.I‘IBEDCH(:)I‘IKBI.IMH
- (]
CoBoOKynHbIW puck BaHka 47 386 -28.5% 0.10 1359 ' 20.7%
A
SosaimHel peck Sungosoro 18 862 -1.4% 8.19 2134 78.1%
noprodenn
Cosokynubiit puck KpeauTHoro 28 524 -9.7% 0.99 2726 82.2%
nopdenn
CoBOKYNHbIA ONepaunoHHblii pUCK 45 333 21.0% 0.18 1 705 87.8%

tdm. 3. 1 BteWHBE LOMYUJ O 1 Csdatsdzd yg ME

vsOCdd3 tomteCltsHz, § zOdzdtetseo OdzedWw dzj 5B~ tSH gty
sBi j d3r ftesHOY d 6YJdHOj di3gzs ftedes ' dz' |, dzts IsOC Y
tcjLzdz SOlsse tsIs L Of dzOdzd tetso O AMAR. = 1 LdziEO Usjydgddzs dy Jtal
VAR f tcdrsHdIsmMw dMf sdz' L 59 Ols* slsyd Isdz’ § L dzOyg dzqd
BsHj dzdf sCOLTo90s8hdj jets oL dsyd j dL d3j dzj dedW
o] Csd3gj dZH OYyqdwv s 1 OL jdzr MEse s CtsdBdIsjlsO dzOHts Eyj
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LCdsdi3d yd M- @t oL Adisdw 475, MagBRZOHE] o TOME
By GEY sdz Lso Ols!  §sdzzyj dadz’ § dz0 f jMARGSEB 1 5O j d

) sltsjBdsfls! o SCOfdkOd yjdde 0jlsfy MdzOyo
btetso dzj kY ddsjRetesodzj 2 o, ftod dzjsBRtHJBsMS
BdL dejefsyd Mitse 4).(Chdf Ji€M.Hdo jtemMd¥ S OyYydd o' Oy O Is
tdMS Yokl jd ojwidjcts bkosodw &jdd "j fMkdd
fsilsOs dzw s h A

sl YWdydjdds Hdejmd¥ dS@Bddk cisddz |t & e
Msslsdsh j dad j 1 € & dstOdrPy jHiTE"s csts oty fefdrdzy i d ) kz dsds’
COfdlsOdtse el jdj2 (i+1)icistctzacdd,dva msHwh D o

1¢



lMMnannpoBaHne Cc y4eToM pUCKa

MNnaunpoBaHue onepaumi

° [MnaHnpoBaHue CTpYKTypPbl NopTdensa ° °
W 0OXOAHOCTH UHCTPYMEHTOB OueHKka haKkTopoB pucka Ha ocHoBe AaHHbIX

MOXeT OCyLLecTBNATECA N0 MOXET NPUHUMAaEeTCH Ha npeAnonoxeHui
NPeanoKeHuto pasMelll al]ero YPOBH®, onpegenAeTcA
noapasneneHys u KonneruansHoro COOTBETCTBYIOW EM NOTPEBHOCTL B PUCK-
opraHa ynpasneHus npownomy nepuopy KanuTane

CTpykTtypa noprtdenna 1-ro ypoBHSA

PDa = Pa 3 ®a 3 da 3 Pa

g‘:‘:ﬂ:‘:"o::?l pmex anca | 47 386 TR -28.5% Al 0.10 m 1359 20.7%

g:z:‘;‘;’;::":‘l:::;em 18 862 18500 || -14% || 2.7% 8.19 8.19 2134 4089 78.1% | 73.4%
ﬁ::::::::;‘u‘n':';‘;‘em 28 524 47 000 -9.7% || 0.6% 0.99 0.99 2726 275 82.2% | 15.2%
E::“:":::'fbm wex 45 333 62 000 21.0% || 20.0% || o0.18 0.14 1705 1683 87.8% | 74.3%

CTpykTtypa noprtdens 2-ro

Cpe,
AOXOAF OCTb €
YYEeTOM pHMCKa
Dakr Mnan dakr ILEL]

JKOHOMMHECKHIA KoadduumeHnr
AveepcudUKaumm

bl UL 18 862 2.7% ! 78.1% [RER L
doHposoro noprdens

Toprossii noprdens 15 488

MHEECTULHONHLIA 3373 3 700 -1.3% || 1.5% 4.67 4.67 200 259 53.0% | 53.0%
noprdens LeHHbIX Gymar

CosoxynHelii puck 28 524 47 000 -9.7% IR 0.99 2726 82.2%
KpeauTHOro nopdgens

PO3HM4YHbIH nopTdens 4 782 9 300 -7.8% -3.0% 2.15 808 100.0% 100.0%
Cpeacrea, pasMelleHHble

B 6aHkax (MBK, MBA, 18 793 19 700 -10.5% 1.0% 0.82 2.15 1619 424 76.0% 76.0%
YuUTeHHbIe BEKCensa)

KopnopatneHbiii T o o
nopridens 4 949 18 000 8.3% 2.0% 2.16 2.16 889 779 423.0% 100.0%

KoacgpurumeHnT
AveBepcuduKaumm

cebecTolMOCTb €

y4eToM pucka
Pakr Mnan ®dakr Mnawu

CoBoKynHbI#i o =
OnepauuoHHbIH PUCK e m 20.0% m 5 87.8% gL
Bnok PO3HMYHBIA 7 807 2 . 100.0%
Bnok KopnopaTUBHbLIA 26 619 56.0%
Bnok Manoro um cpeaHero 1942 2 550 34.8% 0.21 0.22 145 156 78.0% 78.0%
6uszHeca

Bnok MexayHapoaHbIn

6M3HEC, MHBECTHLIUN, 9 931 \10 120) 7.9% 0.20 0.32 152 398 48.0% 48.0%
l[buHaHCOBbLIE DBIHKK

{ d#. )} &zOdzd WitolsQugpjdzs s o + S sdasdsd yj S s ds

10 Ibtjl! jdcOLBOEEISd MseOlsjcdd kftOb iy da
o Hj dj dz E€APCd SO O Hdzw St sd¥ tdMCse fMlscOls]
MlswOlsjcdy, utojls rdjClhstess BOWR O HEdYjd Sfi
Ooffjlsdl), Ikt jMmls!' Mmkzdkk mMsemise jddz & Mt siglss
6] OkzdL Oydd fMlstsOls jidsds 1sls Off s yeQdejCdaf sk h j fyls e dzw j
YoMt o § EQYHdoQdzQs ddifsy sdz' L 2 jIsfw L dzOyj dzdj € Of
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10jd5 M Euyjlstsd SftejHjddd & s £09dYqdeEod
cOmyfdy HigMw 5 dzOf tcOo dzj ded W d3 B-ff & s P dz"dd3 tS(IstHd dzt
Eyujbtsd St WWdydjdso Hdej cBOY d®Oud d dits = tstig ff dz'
COMMudlsr 90j sy & MdjHEYh dd Wi dkz &zod:

t d§Of dlsOaits 1kztotso daw = 17 HG Qifjddisi® d2 s etgjdic
FtocsodgW / stst WWdydjdels HdogesmMBE s @Ydd f stols

t IO Jls@ds 2&ztotso dev -C Of d 4 @dRS Iztetso dgv / 5 54 ¥
Hdo jtemd¥ d ¢ Oydeds fhtdadsoVdgdzy 2
PacnpegeneHne pucr-kanumrana

Crpykrtypa noprtdensa 1-ro ypoeBHsA

CoBOKYyNnHbIW puck Banka 6 00 % 0.40 4 649 6.9% 6 113 4 700

Cosoxynmnbiit puck 18 500 2.7% 8.19 4089 73.4% 4133
Pongogoro noprdens
CoBokynHbLIi puck 47 000 0.6% 0.99 275 15.2% 278
K MIHOro No ens
Cospuynmubiii 62 000 20.0% 0.14 1683 74.3% 1702
one [+] CK
®
COoBOKYNHBLIA PUCK 5 635
Toproeei# noprpent 14 800 3.0% 11.97 5314 17.7% 5373
eHHbIX Gymar
MHBeCTHUMOHHLIA 3 700 1.5% 4.67 259 53.0% 262
noprdgens LeHHbIX Gymar
COBOKYMNHBIH PUCK 1823
Po3HWuYHbIA nopTdens 9 300 -3.0% 2.15 600 100.0% 607
CpeacTea, pazMelleHHble
B 6ankax (MBK, MBA, 19 700 1.0% 2.15 424 76.0% 429
YUTEeHHbIE Bexcens)
KopnopartmeHbin o .
aopTdent 18 000 2.0% 2.16 779 100.0% 788
CoBOKYNHBLIA 49 000 0.0% 0.14 0 4.3 % 2 289
onepaunoHHbIA PUCK
Bnok PozHMUHBIH 7 720 62.0% 0.13 609 891
Bnok KopnopaTusHsbIi 22 400 13.9% 0.20 626 1048
Bnok Manoro u cpeaHeroc
a 2 550 27.8% 0.22 156 171
Bnok MexxayHapoaHbIn
6M3HEC, MHBECTHLIMM, 10 120 12.2% 0.32 398 180
[«1] OBbI€ DbIHKH

t dMm. 15sMmdzj His9 Ols § dz/ dzts§ -CtOfiyflstdre) daj dfdigits ug dififtd

1 0  tsMmdzj H dzjdzfy ts B AstOHfaljjdetslz ddiftc ts offds 5 Is o4 Astdndem dfdi y J M
COf dlsOdz® O digdifidfy). ff slstcj B desfls! o COfdlsOdzj dzaj
sts Mtck€lszje®] I sftedL dzOj smw Jtodj BBz Bs2. 1 1 s
Bfls' t©OmMmMyudlsOder s Wtedszdzi (14) :

[ daidls = 1" Hj &«Ogd{D dOfibgte d ©B@dsmis: M k2yd

] zOdzd s W AR X OC st ® tod MG O (14)
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l fmdkzzyoj , dfmdzd or Hjdzjdedzr 2 tdMmM¢ COfdlsOdz
COof dls 0dz, MsteOjedui MSdy dzddidlsr ( BOSC Md BBZOdz! dzts
fstelsW j dz¢ /| d defistelz d3d dzls Iz) H s dzy dz' B Is! zd3j dz@ 1§ d
sy steyd sdOd pgish)igfalffd o) sipste Ol j e dud MSddi3d ftedts

[ M) odedBOdedj dzi sBrtSHJBS kHJ dzdls! fdlskz(
HsMisOlstsydets HdzvW toj OdzdL Oydd MmMlstcOlsjedui MSEs2 Od
dd&zji i Is o Oy dats L dzOuJ dzd J HdEvd 3B d L@ fiffakts B © gz O, f
otsL sy dz" § G lklsd ke jdzd yd dedvw Mmsseflse j dedetsects € Of d
fteddvIsdw MmMtslke jlsmisoks hdjets todmMCO. [ fmMdzd Od Is,
RZOHts tOMMBBOIstcd o Ols! detser j By Is B dz@dg haoder | Mmyd d

ﬂnaﬂnpogaﬂne C VYeTOM DHUCKa
BbiAe/ieHne pHCK -KanuTana

. Puck-kanuTan yTeepxaastca § -, .

SKOHOMAYECKNIA KanuTan KonneruansHbIM1 opraHami 1\ .
(CoBOKYNHbIA PUCK) OTP&KAET CKNOHHOCTL ||
MNannpyemon CTpyKTypb OpraHn3aLyu K PUCKy: Y4eM oH
onepauuk cocTasnAeT Bonblue, TeM rOTOBHOCTb K PUCKY
4 694 mnH. py6. (noTepsmM) Bl e

CTpykTypa noptcdenn 1-ro yposHs

JKOHOMMYECKMIA KoadhdwmumeHt
Kanurtan AuBepcudmrkaymm

AKTUBLI NOA PUCKOM

g::::‘"‘""‘“ pHCK 47 386 LV -28.5% 7% 0.10 = 0.40 1359 20.7% XL 6113 4700
COBOKYNHbIA PUCK P 1 ot
Donnoaore neerdens | 18862 18 500 -1.4% 2.7% 8.19 8.19 2134 | 4089 | 781% | 73.4% | gaee®
7 -
CosoiynHbiii puck 28524 47000 | 9.7% | 06% | 099 | 0.99 2728° 275 | 82.2%.4e"52% 278
KpeautHoro nopdgens 2 _e*®
. = o
. #5333 62000 | 21.0% | 20.0% | 038 | o014 | £705 | jses”"| 87.8% | 74.3% 1702 '/
g
. e B
B cnyyae, ecnv 06bém G w \J; [onycTim, 00LEM yTBEDKAEHHOMO

YTBEDKIEHHOMO pUCK-KanuTana o " | puck-KanuTana JocTaToueH AnA
MeHbLLU € COBOKYMNHOIO pnCKa, TO NOKPLITMA COBOKYMNMHOIO pMCcKa B

CTPYKTYD@ aKTUBOB LOMKHa BbiTs \ | \ e 3TOM CNyyae CTPYKTypa akTMBOB
nepecMoTpeHa Taknm OﬁpaSOM, M * n ! \

NPU3HEETCA NPUEMNEMON, a

tdMued cbdzdeso Odzdj Muslse jlsMiso-g@Y ¢ & GdeB® 3 I & DE f
Odz Isj tedzOls g o

lisSBABHdBEMS! tjckdvtdscs &odkdsstddcd d O
d&d &5d Is & o

l Oy desdsj Isdls' , ylkts o SHJ (o) OdduL Ofde dzdifisticond
beso jdo@ ©dMCtse d df ©OMYtjH djdd] &sckls fkh .
ksd ¢ dhsstedujMSdj GyjdSd otsdOlsdd dsiisd %0
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