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-
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.

 1.

 (sp – S&P; mo – Moody’s)

3sp 4sp 9sp 2mo

 ( ) –0,617*** 2,805* –0,770*** –0,445**

 (0,178) (1,475) (0,177) (0,813)

  –0,426**

 (0,182)

 –0,063*** –0,132***  –0,065***
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  0,0034***
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3sp 4sp 9sp 2mo
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/
   0,019***

   (0,0072)

 0,242*   0,497***

(0142)   (0,154)

   0,065***

  (0,012)

/
  –0,025***

  (0,0086)

 –1,107** –1,428*** –0,430 –1,638***

(0,442) (0,386) (0,427) (0,487)

/
 –1,514*** –1,668*** –1,702*** –1,227**
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 –0,171** –0,197*** –0,262*** –0,029
(0,070) (0,069) (0,061) (0,086)

 –0,714** –1,170***  0,334
(0,358) (0,362)  (0,391)

Pseudo-R2 0,321 0,354 0,350 0,273

 = 0, % 39 37 43 42

 1  1, % 53 56 48 48

*, **, *** -, - .
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 178 .
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 – .

, -
, , -

. . 2.
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(0,011) (0,011)
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