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Llenmp KoHbroHKMYPHbIX Uccnedosanuti UCUI3 HNY BLUI? npedcmasngem KOMNO3UMHbIe UHOUKAMOPbI IKC-
nopmHo20 KAUMama, onepamusHoO ompaxkaroujue mexyujue U KpamKoCPoYHble NPO2HO3HbIe MeHOeHYUU 8 OUHAMUKE
3Kcnopma npodyKyuu obpabamesisatoweli npombiwneHHocmu Poccuu.

B Kayecmse oCHOBHbIX N00x0008 K pazpabomke UHOeKCo8 NPUMEHANUCH AKMYAbHble MeXOYHApOOHbIe Me-
MoGUKU no usmepeHulo 3KCNOpmHoU GUHAMUKU Ha 6a3e KayeCmBeHHbIX U KONUYeCmBeHHbIX OGHHbIX, 8 MOM Yuce
BKJIl0YaOuWiUe Memodono2uyecKue NPUHYUNbI NOCMPOEHUS KOMNO3UMHbIX YUKAUYECKUX UHOUKAmMopos 6u3Hec-aK-
mugxocmu Egponelickoli komuccuu (EC) u Opaanusayuu 3xkoHoMudecko2o compydHuyecmsa u passumus (OECD).

> Undexc 3xcnopmuozo knumama (M3IK) — noszsonsem 8 exemeca4HOM pexxume aHAAU3UPOBAMb MeHOeHYUU
3KcnopmHol OuHamuku ompaciau obpabamsisarujeli NpoMbiWIeHHOCMU NOCPeOCmBOM MOORNUPOBAHUS MUPOBO20
Cnpoca Ha npou3gooUMYI0 omedecmBeHHYI0 NPOOYKYUI0 U ee CMoUMOCMHOL KOHKYpeHmocnocobHocmu Ha MexoyHapoo-
HOM pbiHKe. B ocHose memodoniozuu pacdema MK nexam adanmuposarHsie K 0CO6eHHOCMAM POCCULCKOLU IKOHOMUKU
paspabomku u y4wiue Mupossle NpaKMuUKU No U3MepeHUto U aHaau3y IKCNOpMHbiX meHOeHyuli Ha OCHOBe KouYyecmaeH-
Hol u Hekonu4YecmseHHOU UHOpMayuu, npumMeHsemMbie 8 HACMOsAUee B8peMsa OJIA exeMecayHOU OUeHKU IKCNOPMHO20
KAumMama 8 3apy6exHbix CMpPaHax.

MNIK npedcmasnsem coboli 2ubpudHsili UHOUKAMOP, PaccyumsiBaemsili Ha OCHOBe KBAHMUMUUYUPOBAHHbIX
pe3ynbmamos o6cnedosaruli 6usHeca u nompebumeneli (Business and consumer surveys), npo8oouUMbIX 8 CMPAHAX —
OCHOBHbIX MOP208bIX NApmHepax Poccuu, cymmapHas 00 mopaoso2o 060poma ¢ KomopsiMU 8 00LeM BHeWHemop2o-
som o6opome Poccuu cocmasnsem oxkono 80%3, a marxe OaHHbIX 0 UeHOBOU KOHKYPeHMOCnoco6HOCMU pocculickozo
3Kcnopma.

MIK aepezupyem 08a KoMnoHeHmMa: cNPoc Ha poccutickue Mosapsl anNNPOKCUMUPYemcs Ce30HHO CKOppeKmupo-
BAHHbLIMU UHORKCAMU NPOMbILEHHOU U nompebumensckol ysepeHHocmu 8 cmpaHax EC u dpyaux mopaossix napmuepax
Poccuu, 83seweHHbIMU N0 GoJie 3KCNopma Kax ool cmpaHsl 8 06ujem 06beme pocculicKoeo 3KCnopma, a NPoKCU-NoKasame-
JleM UyeHoBOU KOHKYpeHmocnocobHocmu A8/15emcs peanbHbili 3¢gexmusHblli 06MeHHbIl Kypc py6as K UHOCMPAHHbIM
sanomam (paccqumsigaemcs barHkom Poccuu). Becossie Koagguyuerms onpedenaomcs Ha 0CHOBe oguyuansHoli cma-
mucmuku, Kacarowelics omHocumenbHoU BAXHOCMU BKIAOA MOP208bIX NAPMHEPOB BO BHELWHIOWN MOP20BII0 NPOMbIL-
neHHol npodykyuu Poccuu.

W3IK wkanuposaH k cpedHemy 3HayeHuro 100 u cmandapmHomy omkaoHeHuro 10. [pu HopmansHom pacnpede-
JleHuu UHOeKc 8 6osIbLIUHCMBE Cly4Yaes u3meHsemcs 8 ouanazoHe om 90 0o 110, npu 3mom 3Ha4eHus 100 coomsem-
cmsylom HelimpanbHOMy 3KCNOPMHOMY Kaumamy, 3amemHo 8biwie 100 — 6nazonpusmHomy, a 3amemHo Huxe 100 -
HebnazonpusmHomy (0enpeccusHoMmy) Kaumamy.

UcmoyHuku daHHbIx: 6a3bl 0aHHbix OECDstat u UN Comtrade, bark Poccuu.

> Undexc 3xcnopmHueix oxudanuti (M30) — no3sonaem 8 exemMecsyHOM pexume Noay4ams paHHUE CUSHATbI!
KPamKOCpOYHbIX U3MeHeHuUl 8 IKcnopmHol OuHamuke ompacau o6pabamsigaiouieli npomsiwaeHHoCMU.

N30 — Komno3umHslii npedukm-uHOUKamop, azpe2upyrouiuli Npo2HO3HbIe OUeHKU MeHedXxepos npednpusmul
(Ha 6auxaliwue 3-4 mecaya) omHocumesnbHO meHOeHYuUl BHeWHe20 CNPOCa U 3ana1aHUPOBAHHO20 BbINYCKA NPOU3B0OU-
moli npodykyuu.

Yyumesisas parHior docmynHocms nepsuyHol UHGOpMayuu u onepamusHocCms pacdema, oH Moxem 3¢gex-
MUBHO NPUMEHAMbCA 01 U3MepeHUs nepcnekmus pocma/cnada 3KkcnopmHol akmusHocmu, 8 MOM Yucse 8 YCA0BUSAX
BHE3ANHbIX UMNY/ILCOB KPU3LUCHO20 XapaKmepa, 01 CYUeHapHO20 KpPamMKOCPOYHO20 NPO2HO3UPOBAHUA IKCNOpMHOU OUHa-
MUKU U MOOeNUPOBAHUS 3KCNOPMHbIX HACMPOeHU.

130 paccyumsigaemcs Ha 0CHOBe 0606WeHHbIX pe3ybmamos 06c1edosaHuli 0enosol akmusHocmu 3,7 meic.
KpynHbix U cpedHux npednpusmul o6pabamsisatowjeli npoMbILNeHHOCMU, NPpoBoOUMbIX Poccmamom 8 exemecsyHoMm
pexume.

3HaveHue UHoekca sbiwe 100 yKa3bi8aOM HA MO, YMO OXUOAHUA MeHeOXepos 8 OMHOWEeHUU Nepcnekmus us-
MeHeHUs BHelWHe20 CNPoCa BbICOKU OMHOCUMebHO 00120CPOYHO20 cpedHe20 yposHsa (100), 8 mo 8pems Kak npomusgo-
noJioxHoe BepHO 015 3HaYeHull Huxe 100.

> Undekc 3xcnopmHusix 6apsepos (M3IB) — nossonsem 8 peansHom macuimabe speMeHu Ompaxams COBOKYN-
Hble NpednpuHuUMamensckue OUeHKU omaesibHbIX HeeamuBHbIX PaKMOPOB KOHbIOHKMYPbI, 8 G0AbLIel cmeneHu nodas-
JAWUX IKCNOpMHYI0 OUHaMUKy obpabamesisatoweli ompacau. Takue Gakmopsl mpaHcaupyom pasiudHsie acnekmsl
CHUXEHUS 3KCNopmHOU akmusHocmu, onpedensasch npexoe 8ce20 3amedneHuem U/uiu 02paHudeHuem sHewWHe20 cnpoca
Ha npou3soduMyo npodyKUUI0, a MAaxxe sBHympeHHeli u sHelHel 3KoHoMUYecKoll HeonpedeeHHocmU, ¢ Komopod cmai-
Kusatomcs npednpusmus.

130 paccyumsigaemcs Ha 0CHOBe 0606WeHHbIX pe3ybmamos 06c1edosanuli 0enosoli akmusHocmu 3,7 msic.
KpynHbix U cpedHux npednpusmul o6pabamsisarowieli npoMbILIEHHOCMU, NPOBOOUMbIX Poccmamom 8 exemecsyHom
pexume.

3HayeHue UHOekca sbiwe 100 yKkasvigaom Ha Mo, YMo yposeHb 6apbepos BbICOK OMHOCUMEbHO 00120CP0Y-
H020 cpedHeeo yposHs (100), 8 Mo BpeMs KGK NPOMUBONOIOXHOe BepHO 01 3HaYeHul Huxe 100.

2 https://issek.hse.ru/dep conres
3 Cnucok cTpaH — 0CHOBHbIX TOProBbix NapTHepoB Poccuu onpepensercs baHkom Poccun npu pacyeTte MHAEKCA peanb-
HOro 3ceKTUBHOro Kypca py6as K MHOCTPAHHbIM BajioTaM.
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1. Nnpekc akcnopTtHoro knumarta (MIK)

KntoyeBble TEHAEHLUU

NHAeKC 3KCnopTHOro Kaumara o6paba-
TbIBaIOLE NPOMbILEHHOCTH
B HosAAGpe coctaBun 88.5

Bo306HOBIEHME YCKOPEHUA COKpaLye-
HUA 3KCNOPTHOM AUHAMMUKM B 06paba-
TbIBaioL4eN NPOMBILIIEHHOCTH, Bbl-
3BaHHOE HOBbIM BCMJIECKOM YXyAlle-
HWA NPOMbILWJIEHHBIX U NOTPpe6UTENb-
CKMUX HACTPOEHUW CTPAH-TOPrOBbIX
napTHepoB

88.5

MocnepHue 12 mecsaues

nepuog MN3IK A

Jlek.21 106.4 | -0.4
fuB.22 103.5 | -2.9
OeB.22 103.9 | +0.4
Map.22 91.1 | -12.8
Anp.22 112.0 | +20.9
Mait.22 108.4 | -3.6
NioH.22 102.5 | -5.9
Nton.22 93.4 | -9.1
Agr.22 91.3 2.1

CeHT.22 89.7 -1.6
OkT.22 90.2 | +0.5
Hos.22 88.5 -1.7

[luHamMmMKa 3KCMOPTHOrO KAMMaTa poCCUIACKON Npo-
MbILWNEHHOCTH B HOAGPE T.r. NOAYYMNA HEraTUBH b
UMAYNbC, yCKOPUBLLKUIA TEMMNbI €8 COKPaLLeHus

N0 CPaBHEHUIO C OKTAOPEM, KOTOpbI NpUBHEC CNa-
Oy10, HO KOMNEHCUPYIOLLYI0 KOPPEKTUPOBKY.

B pe3ynbrate, npounsowepwee mecalem paHee npe-
NoMIeHMe HUCNafAoLWen TPaeKTOpMM MHAEKCa CMe-
HUOCb CMEHOW KoopauHat u cmeweHunem V3K B gua-
Na3oH CaMblX HU3KWUX 3HAYEHWUIN, PErMCTPUPYyEMbIX NO-
cne mapToBckoro cnapa: V3K B Hos6pe noTepsn

1.7 nyHKTOB, CHM3MBWMCH A0 88.5. CokpalleHne nH-
AeKca K heBpanto coctaBuno 15.4 nyHKTOB.
Onpaemblil Ha OTEYECTBEHHbIX MPOM3BOACTBAX B OK-
TAOpe cnap, BHEWHEro cnpoca Ha BbiNyCKaeMyo npo-
AYKLMIO KOCBEHHO TPAHCINPYET 0OHOBNEHHbIE JKC-
TpeMyMbl B MOHUXATeNbHbIX TPEHAAX NPOMbILLIIEHHON
W, 0c06EeHHO, NOTPEOUTENBCKOI YBEPEHHOCTY 3apy-
OeXHbIX CTpaH (NpeumyliecTBeHHo EBponeiickux).
Hanpumep, B HOAOpeE, KPUTUYECKN HU3KME 3HAYEHUA
NHpekca noTpebuTenbCKoii yBepeHHOCTU COXpaHsi-
nucek B I'peuun (-51,9), Benukobputanum (-37,3),
CnoeHum (-37,2), Ictonuu (-35,3), Cnosakum (-30,8),
Kunpe (-30,3), ABctpuu n Yexun (-29,8 cooTseT-
cBeHHO), NcnaHuu (-28,7) Wpnanguu (-28,5), bonra-
pun (-27,8), Tepmanun (-25,1), Jltokcembypre (-23,5),
Weeuymnn (-23,2) n ap. OfHOBPEMEHHO, MO CPAaBHEHNIO
C OKTAGpEeM, pOCT TEMNOB COKPALLEHWUS NPOMbILNIEH-
HOW yBepeHHOCTU Habnopancs B Yexuu, Fepmanun,
3ctoHuun, Ncnanum, ®panumuu, Kunpe, lateuu, Jltok-
cembypre, BeHrpuu, Asctpun, Cnosakuun, Quunsupguu,
LLiseunn, BenukobputaHum.

Puc. 1. luHamnka Minpekca akcnopTHoro Kknumara (M3K)
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KntoyeBble TEHAEHLUMU

2. Nnpexc akcnopTHbIX oxupaanuin (M30)

NHAEKC 3KCNOPTHBIX 0XKUAAHUIA

B 06pabaTbIBaloLLeil NPOMbILLIEHHOCTH

B OKTAGpe coctaBun 99.6%

KpaTKocpouHble 3KCNOPTHbIE 0XU-

AAHUA KOMMEHCUPOBANIN OKTAOPD-
CKMI1 NeCCUMU3M U CTaNn CaMbIMU
01aronpuATHLIMKU C MapTa T.T.

99.6%

MocnepgHue 12 mecaues

nepuog 130 A
Jek.21 100.8% 0
fnB.22 100.9% | +0.1
®eB.22 100.5% | -0.4
Map.22 97.7% | -2.8
Anp.22 97.7% 0
Mait.22 97.7% 0
NioH.22 98.1% | +0.4
Nion.22 98.3% | +0.2
Agr.22 98.9% | +0.6
CeHT.22 99.4% | +0.5
OkT.22 99.2% | -0.2
Hos.22 99.6% | +0.4

TpaeKTopu1A IKCNOPTHbLIX 0XKMUAAHWIT B HOAOPE, nocne
OfLHOKPATHOTO OKTABPLCKOr0 OTK/OHEHMS, BHOBb
B35/1a KYpC Ha BOCCTAHOB/IEHME YTPAYEHHOI ANHA-
MUKU. BO3HMKLIEE B NpeALECTBYIOWEM MECALE OHO-
MOMEHTHOE yCUIeHMe NeCCUMMU3Ma PECOHEHTOB,
006ycnoBuBlLIEe pa3BoOPOT MHAEKCA NOCae NATUMECAY-
HOro NOCTYNaTeNbHOro BOCXOXAEHMS, B HOsOpe npe-
KpaTMoCh U CMEHMNOCH 60Slee ONTUMUCTUYHbLIMU
OL€HKaMU, CTABLWMMU CaMbIMK BNArONPUATHLIMY

C MapTa.

N30 B HosGpe komneHcupoBan 0.4 N.n. 1 yBenu-
ymnca [0 99.6%, [OCTUrHYB CaMoe BbICOKOEe 3Haye-
HUe nocne MapToBCcKux 97.7%. 06was KoMneHcayms
HacTpoeHun coctasuna 1.9 n.n.

BmecTe c Tem, BCe elle 3Ha4YMTENbHAA HeoNpeaeseH-
HOCTb BHELWWHE3IKOHOMUYECKON KOHBIOHKTYPbI COXpa-
HAET BbICOKOW BEpOATHOCTb DOPMUPOBAHUA HEYCTOW-
YMBbIX TEHAEHLWI B AMHAMUKE NPOrHO3HbIX 0XMAa-
HWN NPOMBILUNEHHOCTU, KAK MUHUMYM B NepBbie TPy
mecsua 2023 r.

Puc. 2. lnHamnka MHgekca akcnopTHbIX oxuganui (130)
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UcmoyHuk: LleHTp KOHBIOHKTYPHbIX UccnegosaHuii; Poccrar
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KntoyeBble TEHAEHLUMU

NHAeKC 3KCcnopTHbIX 6apbepoB
B 06pabaTbIBaloOLLei NPOMbILLIEHHOCTH
B HosAA6pe coctaBun 102.1%

3. Wupekc akcnopTtHbIX 6apbepos (U3b)

JKcnopTHble 6apbepbl He pacTyT,
HO U He 0CNaGeBaloT, NPOAOKanA
0Ka3bIBaTb MOLHOE HeraTuBHoe

AdBJiIieHWe Ha AUHAMUKY BHELWIHero

cnpoca

MocnepHue 12 mecsaues

nepuog n3b A
Jek.21 100.1% 0
fuB.22 99.9% | -0.2
®eB.22 100.1% | +0.2
Map.22 101.5% | +1.4
Anp.22 101.8% | +0.3
Mait.22 101.8% 0
NioH.22 102.1% | +0.3
Nion.22 102.1% 0
Asr.22 102.1% 0
CeHT.22 101.8% | -0.3
OkT.22 102.1% | +0.3
Hos.22 102.1% 0

HeratusHas guHamuka M3b B Hosbpe T.r. He ycunu-
nack, HO NPOJOJIKANA HAXOJMUTCA HA OLLHOM U3 MUKO-
BbIX YPOBHEN, OTPAXAIOLWMNX BICOKOE HaMpsxeHue
Ha BHELWHWIN CNPOC BCNELCTBUE OKa3blBAEMOro J1aB-
NeHuns.

N3b no-npexHemy hUKCMpoOBaNca Ha MaKCUManbHO
HeGnaronpuaTHoi oTMeTKe 102.1%, HO Npyu 3TOM He
npesbllan «KMOTONOK» 3HAYEHUIN BCeX NpefLecTByio-
WMX MecsaLes T.r.

He yBenunueHne ypoBHA HeraTMBHOM peakLumu Ha npo-
MbILWAEHHbIX NPeanpuUATUAX, 0603Ha4MBILEroCs

B MIOHE T.T., YKa3blBaeT Ha BbIPAabOTKY afanTaLMoH-
HbIX PeLeHMi, KOTOpble B ONpefeNeHHOMN CTeneHu
NO3BONAIOT CAEPXKMBATb POCT HANPAXKEHUA Ha (oHe
NOCTYNJEeHUSA BHELWHNX HEFATUBHbIX UMMYNbCOB.

Puc. 3.[iunamuka MHgekca akcnopTHbix 6apbepos (M3b)
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