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Abstract

While theories of global capitalism have added a new dimension to our understanding of the dynamics of the modern world, a “globalization” approach to the transformation of the state socialist societies is relatively underdeveloped.  Globalization is used in the sense of internationalization: economies become integrated and interdependent on an international scale.  Globalization leads to the erosion of the autonomy of countries and national economies.  The institutions of a global economy are unrestricted markets, networks, international transnational corporations and economic-political institutions.  In this paper, first, I outline the footprint of state socialism and criticise the ways in which writers have attempted to locate the state socialist societies as a part of the international capitalist economic system.  Second, I consider comparatively the economic integration of the post-communist countries into the world system in the post-1989 period of the building of capitalism.  Third, I establish that the post-communist countries have entered the world economy but are in a peripheral position.  

