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YTo Takoe undposbie aKTMBbI?

(.

\ (cmambsa 141.1 paxxdaHcko20 Kodekca PQ®)

LUndpoBbiIMM npaBamMn NPU3HAKOTCA HA3BAHHbIE B8 MAKOM Kadecmse 8 3aK0He\
00A3aTe/IbCTBEHHbIE W WHbIE TMpaBa, COAEPXaHUME WU YCNOBMA OCYLLECTBIEHUA
KOTOPbIX OMNpeAenaloTCS B COOTBETCTBUMM C NpaBMlaMM MH(POPMALMOHHOM CUCTEMBI,
OTBEYalOLEN YCTAHOBJIEHHbIM 3aKOHOM Npu3HaKkaM. OcyLlecTB/IEHME, pacnopAXKeEHME,

B TOM YMUC/ie nepeaaya, 3asior, obpemeHeHne UMdpoBoro npasa ApyrMmMm Cnocobamm
MAM  OrpaHMYEHME pacrnopaXeHMs UudpoBbIM MNPaBOM BO3MOXHbl TO/IbKO B
MHMOPMALIMOHHOM CUCTEME 6E3 06paLLlEHMS K TPETbEMY NULLY.
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UucdpoBbiIMM  (pUMHAHCOBbIMM  aKTMBaAMM  MpU3HAKOTCA  yugppossle npas)
BKJ/IlOYAKOLME JEHEXHble TpeboBaHMA, BO3MOXHOCTb OCYLECTBAEHMA npaB Mo
3MMUCCMOHHbIM LEHHbIM OyMaram, npaBa Yy4acTMA B KanuTajse HenyoanM4HOro
aKLMOHepHOro obuecTsa, NpaBo TpeboBaTb Nepejaym SMMUCCHMOHHBIX LIEHHbIX Bymar,
KOTOpble NpPeAyCMOTPEHbI pELLEHUEM O BbiMyCKe UUPPOBbIX (PMHAHCOBLIX aKTUBOB B
nopagKke, YyCTaHOBJEHHOM HacToAwuM ®deaepasibHbIM 3aKOHOM, BbIMYCK, y4YeT M
obpallleHHe KOTOPbIX BO3MOXHbI TO/IbKO NMYTEM BHECEHMA (M3MEHEHMS) 3anucen B
MH(OPMALMOHHYIO CUCTEMY Ha OCHOBE pacnpeenieHHOro peectpa, a TakXe B UHble

MH(POPMALMOHHbIE CUCTEMBI.
(cmamba 1 ®edepasibHo20 3akoHa om 31 utona 2020 200a Ne 259 - @3 «0O LUDA~) /
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Y10 TaKoe uudpoBbie aKTUBbI?

LindppoBble PUHAHCOBbIE aKTUBbI: FM6puAHblE LMPOBbIE aKTUBBI:
® leHEeXHble TpeboBaHUA; ® uMdpoBble MNpaBa, BKJOYaKOLWME
® BO3MOXHOCTb  OCYLLECTBNIEHMSA OAHOBPEMEHHO Lmcpposele

(duHaHCOBble aKTMBbl U  UHbIE
undpoBble npaeBa  (Hanpumep,
yTUIUTapHble umMdpoBble Npasa):

npaB MO SMMUCCUOHHBIM LLEHHbIM
oymMaram;

® MpaBa Yy4yacTuMs B KanuTane
HEeNy6/IM4HOr0  aKUMOHEPHOro
o0LLecTBa;

- Ha MpaBO MOJIb30BaHUS YCAYrom /
TOBApOM / CKMAKOM;
- Ha NpaBo Noay4yeHMs ToBapa.
°* npaB0 TpeboBaTb nNepefayn
3MMCCUOHHBIX LIE€HHbIX GyMar.

(PedepasibHbil 3akoH om 31 urona 2020 2o0a Ne 259 - @3 «O yugpposbix UHAHCOBbIX
akmusax, yugposol sasitome U 0 BHeCeHUU U3MeHeHUl 8 omaoe/ibHble 3aKOHOOame/ibHble
akmbl Poccutickou ®edepayuu~)



HopmaTnBHO-NpaBoBaA 6a3a

depepanbHbliM 3aKOH OT 31 wmonsa 2020 roga Ne 259 - ®3 «O
UMDPOBbIX (PMHAHCOBBLIX aKTUBaX, LIM(PPOBOM BallOTE U O BHECEHUM
M3MEHEHMW B OT/JE/IbHble 3aKoHoJaTesibHble aKTbl Poccuickon
depepaummn>;

depepanbHbii 3aKOH oT 2 asrycta 2019 roma Ne 259-03 «O
NPUBJIEYEHMN MHBECTULMM C MCMOJIb30BAaHMEM MHBECTULIMOHHbBIX
nnatGopMm M O  BHECEHUM  M3MEHEHMM B OT/EJIbHblE
3aKoHoAaTe IbHble akTbl Poccuimckon Geaepaumm»;

depepasbHbii 3aKoH oT 18 mapTa 2019 roga Ne 34-®3 «O BHeceHUM
M3MEHEHMU B YaCTM MEPBYIO, BTOPYI M cTaTblo 1124 yacTu TpeTbeU
[parkaaHcKoro Koaekca Poccumckon Pepepaumm» (0 UUPPOBbIX
npaBax);

[lpoekT degepanbHoro 3akoHa Ne 106872-8 <«0O BHeceHMH
M3MEHEHMW B 4YacTb BTopyto HanoroBoro Koaekca Poccuimckom
dbepepaymm> (0 HaNOroo6M0XKEHMU LMEPPOBbLIX MNpaB), BHECEH B
[ocyaapcTBeHHyto AyMy 14 anpena 2022 roaa.



OnepaTopsbl - naaTdopMbl A4N1A BbiNyCKa M 060poTa UU(PPOBbIX aKTUBOB

Onepatop MH(OPMaLMOHHOM Onepatop o6MeHa UM poBbIX
CUCTEMBI (BbINYCK LMPPOBbIX (PUMHaAHCOBbIX aKTMBOB (ObpalleHme
(PMHAHCOBbIX aKTMBOB) LIOA)

e DMUTEHTHI: OpHnanyeckme nuua mn Url; \
e MIHBECTOpbI: OpUANYECKHE U PU3NYECKME TNLa;

e O6MeH LIOA ToNbKO Ha puaTHble AeHbrn uamn apyrue LUDA;

« OnepaTop MH(POPMALMOHHOM CUCTEMbI MOXKET OCYLLIECTBAATb BbiNycK DA, a
TaKXXe npas, BKAOYaLWMX ogHoBpeMeHHO LUDA 1 nHble undpoBble npaBa
(rmbpuaHbie LA);

e Onepartopsbl He paboTatoT ¢ KpuntosasatoTamu (BTC, ETH n 1.4.);

e TpeboBaHua LIb: ncnonb3oBaHue TEXHONOMMKU pacnpeaeneHHOro peecTpa;
NoJiHbIM cnekTp npoueayp KYC/AML.

K
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LlucdpoBble akTMBbI 418 POCCMMCKOro 6M3Heca

NepcnekTuBbl ncnonb3oBaHua LPA poCCMUCKUMU KOMMAHUAMU U3
Pa3fMYHbIX CEKTOPOB 3KOHOMMKU (MPOMbILNEHHOCTb, (PUHAHCHI,
KOMMepLuus):

NPUBEYEHNE MHBECTULMN U (PUHaAHCUMPOBaHUA MYyTEM Bbinycka LIOA,
obecnevyeHHbIX NPON3BOANUMON NPOAYKUMUEN;

onTuMmn3aums OusHec-NpoLeccoB U B3aUMOOEWCTBUA C AOEf0BbIMU
napTHepamMn NyTEM UMGPOBU3AUNM  OEHEXHbIX TpeboBaHuUM MO
KOHTpakTaMm un obssatenbctBamM (BO3MOXHOCTb obecnedyeHns 3ayéeTta
BCTPEYHbIX TPebOBaHMN KOHTpPAreHToB, a TaKXKe YNPOLWEHHON YCTYMKK
npaB TpeboBaHWX NO caenkam NyTem rnepegadn n oomeHa LIOA);

undppoBMsaumnss  OeOUTOPCKON  3aA0/MKEHHOCTM U BO3MOXHOCTb
onepaTuMBHOro ynpasneHns cBo60aHON NNKBUAHOCTBIO KOMMAHMA 3a CYET
COKpaLLeHUs Y1ucna nocpegHnKoBs;

WHbIE BO3MOXHOCTM MO UMdpoBM3aLMN UHCTPYMEHTOB MNPUBNEYEHUS
NHBECTULINN, MEXaHN3MOB YrpaBfieHUs1 KoprnopaTuBHbIMU (PUHAHCaAMK U
BbunsHec-npoueccamu,



OnepaTopsbl - naatopmMbl 414 BbiNycKa UMPPOBbIX aKTUBOB
(3aperncTpmnpoBaHbl B peectpe baHKka Poccun B cootBetctBmn ¢ @3 ot 31 urons
2020 roga Ne 259 - ©3)

ATomans — umdpoBasa nnatdopMa npeaHasHavyeHa AJis
TOKEHM3aUMM  LUMPOKOrO0  CMNEeKTpa  aKTUMBOB,  BKJHOYasA
duHaHCOBble 00fM3aTeNbCTBa, Cblpbe, TOBapbl WU  YCAYru.
Mnatdopma npeanaraet AMHEWKY NPOAYKTOB M CEPBUCOB AJiA
peanbHOro 1 GUHaHCOBOro CEKTOPOB SKOHOMMKM.

OdurumManbHbIN CaMT:

LIGHTHOUSE Jlantxayc - nnatpopma umudpoBoro  dakTopuHra  Ans

COKpaweHNA mn3JepHKeK KOMMaHMU B pe3y/ibTaTe OLI,VI(prBKM

DNHAHCOBAR IKOCUCTEMA o
,D,e6MTOpCKOl/I 3a40/TXKEHHOCTMHU.

OduruManbHbIN CaMUT:

(<

") CbéepbaHK - nnatpopMa ANa BbinycKa cCO6CTBEHHbIX LIDA
CbepbaHKa, yAOCTOBEPAKOLWMX AEHEXKHbIE TPEOOBaHMA, a TaKkKe
CBEP ANA BbIMyCKa MHbIX LM(POBbIX aKTMBOB.
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LindpoBble hrHaHCOBbIE aKTMBbI: NPAaBONPMMEHEHME U BU3HEC-KEeUChI

«HopHMKenb» cTaHeT NepBOU MPOMbDILJIEHHOU KOMMaHUeMH,
KoTopas npoBegeT 3MUCCMIO TOKEHOB Ha naatgopme
Atomyze. KomMnaHua naaHupyet UCNOJ1b30BaTb
BO3SMOXHOCTU naat¢opMbl AN TOKEHM3auMM  4acTu

~ HOPHUKENL KOHTPAKTHBIX 06beMOB MNOCTAaBOK, TaKMM  o06pasom
npegnaras LUMPOKOMY Kpyry MHBECTOpPOB,
3aMHTEepeCcOoBaHHbIX B LUM(GPOBbIX aKTUBaAxX, HOBbIM KJjacc
WHBECTULMOHHDbIX NMPOAYKTOB. BbinylleHHble TOKeHbl 6yayT
o6ecrneyeHbl pe3epBaMM MeTa/lsla, B OTHOLUEHMU KOTOPbIX
6yaeT NpoBOAUTLCA PErynspHbIM ayamT.

«TpaHCMaWXONAMHI > MJIAHMPYET C MOMOLLbLI MaaT(opMbl

TMX JlanTxayc TOKeHMu3upoBaTb OM3HeC-npoueccbl M LEeMNOYKM

J NOCTaBoOK NyTéM  uudcppoBM3aumm  06A3aTe/IbCTB U
obecrneyeHUAa nx B3aMMo3a4véeTa.



LUuncdbposble akTUBbI ANa dU3MYECKMX NnL,

1.  ®usmnyeckme muya, He  ABaAWMecA  KBaAIMOUUMPOBAHHbIMM
MHBECTOPaMK, MOTyT npuobpeTaTtb yugpposble UHAHCOBbIE AKMUBbLI B
TeYeHMe OAHOro roga depes onepatopa oomMeHa UMPpPOBbIX HHUHAHCOBbIX
aKTMBOB MNPM YCJIOBMU, YTO CYyMMa AEHEXKHbIX CPeACTB, NepefaBaembiX B
MX onnaaty, MM COBOKYMHAA CTOMMOCTb MHbIX UMPPOBbIX (PUHAHCOBBIX
aKTMBOB, MNepeAaBaeMbliX B KayeCTBe BCTPEYHOro MNpeAoCTaB/EHMA, HeE
npeBbiwaeT 600 TbicaY py6sien.

(YKka3zaHue baHKka Poccuu om 25 Hos6pa 2020 2o0a Ne 5635-Y)

2. Onepatop WHBECTMUMOHHOM NIATPOPMbl  MOXKET NpeAoCTaBUTb
BO3MOXHOCTb (PU3MYECKOMY JIMUY MHBECTUpPOBaTb B8 YMuJiumapHsble
yugpposbie npasa B Te4YeHWE OAHOr0 KaJieHAApHOro roga AeHEeXHble
CpeACTBa C UCMO/b30BaHMEM 3TOM MHBECTMLMOHHOM NNaTOpMbl B CyMME
He 6os1ee 600 TbicaAY pybien.

(PedepasibHbili 3akoH om 2 asaycma 2019 2oda Ne 259-03 «O npusne4deHuu
UHBecmuyuli C UCNOJIb30BAHUEM UHBECMUUUOHHbIX NJAam@opM U O BHeCeHuu
usmMeHeHuli 8 omaoesibHble 3aKkoHodameJibHble akmbl Pocculickol ®edepayuu>)



PoCCUMMCKMIM COO3 NPOMbBILLJIEHHMKOB M NpeAnpUHMMaTEIEN

® MPOBOAUT OMNPOC POCCUMNCKUX KOMMAHMM MO MEepPCnekTMBaM W
cnocobam mcnonb3oBaHusa LUIGA B cBoer X039MCTBEHHO-DNHAHCOBOW
NEATENbHOCTHU;

® BeIET MOHUTOPWHI MPaBOMPUMEHUTENIbHON MPaKTUKKU N 060bLaeT
NPeANIOXKEHMUS POCCUUCKOrO0 6m3Heca noO COBEPLUEHCTBOBAHMIO
3aKkoHoAaaTenbcTBa o0 LUPA;

® BbISIBNSIET Jlydlune OU3HEC-MPaKTUKM MCMoNb30BaHUS LMMPOBbIX

(ODMHAHCOBbLIX WHCTPYMEHTOB B  Lensx wux o06o06weHns u
CTaHAapTM3aLUMN.
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ManHUHIr KpunToBantoTbl B Poccumn

Larnubie PCIIN:

v/ cOBOKYMHOE 3HeprornoTpebneHne npu Ao6blue KpUNTOBaMOTbl B MUpe cocTaBnsieT 40
rMraBaTT;

v" Poccusi BXOAUT B TOM-3 MO 06bEMY MaliHUHOBBIX MOLLHOCTEN;

v’ 6e3 ylwepba MOXHO o6ecrneunTb MalHWHI B Poccum Ha ypoBHe MoluHocTel ao 20
rMraBaTT;

v/ Npy neranusaumm MalHWUHFa COBOKYMHbIN 3dekT GlomkeTa Ans Poccum Mor 6bi
ncuncnatecs 100 mnpa pybnen exeroaHo. C TOYKM 3pEHUSI SHEPreTUKX, Pa3BUBaThH B
Poccnn Takor 06beM KpUNTOMaMHUHIA BMOJIHE PEANIUCTUYHO.

3aKOHOAAaTE/IbCTBO:

v MuHdUMH Poccum fopaboTtan npoekT deaepanbHoro 3akoHa «O LmdpoBoii BaoTe» U
Hanpasun ero B lNpasutensctso PO (anpenb 2022 roaa).

v YTOYHEHbl U KOHKPETV3MPOBaHbl OTAESbHbE MONIOKEHUSI 3aKOHOMPOEKTa, B TOM
YuCne KacalolmMecs AeSTENBHOCTM MO OCYLLECTBEHNIO LMMPOBOro MaHUHra.

v’ 3aKOHOMPOEKT  MpesycMaTpuBaeT — CO3AaHME  KOMMMEKCHOro  perynvpoBaHus
KpUNTOBA/IIOTHOIO pbiHKA, BK/OYasi MOPSAOK COBEPLUEHMS OnepaLuin ¢ LUmMdpoBbIMK
Ba/IlOTAMM M WX BbINYCKa, @ TaKXE OnpeaeneHus 0cobeHHOCTeN AesATeNbHOCTU
Cy6EKTOB KpUMTOBAIFOTHOIO PbIHKA.
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YTo He06X0AUMO ANS PAa3BUTUA PbiHKA LMD POBbIX aKTUBOB?

[MpUHATL 3aKOHOAATENBCTBO O HANOroobM0XKEHUN onepauuin ¢ LUdpPoBbIMU
aKTMBaMMU;

PaspewnTb ornepatopaM-nnat@opMaM OTKpbiBaTb HOMUHasIbHblE CYeTa A/
nonb3oBatenien  MHMOOPMALMOHHbIX  cucTeM  (BnagenbueB  UMQPOBbIX
aKTUBOB);

YcKkopuTb Bblauy JIMLEH3MA onepaTopaM obMeHa LMdpOoBbIX akTUBOB;

Pa3spelunTb yaaneHHy naeHTUdUKaUnMio nosnb3oBaTenen MHMPOPMaLMOHHbIX
CUCTEM - OMepaTopoB AJ1s Bbinycka U 060poTa LUMEpPOBbIX aKTUBOB;

Pacwumputb AOCTYN HekBannUUMPOBaHHbIX MHBECTOPOB A1 NpUObpeTeHus
LM POBbIX MHCTPYMEHTOB, 06eCNeUYeHHbIX peasibHbIMU aKTUBaMU;

BBectm B perynvpyembii  Bua NPEeAnpUHMMATENbCKON  AEATENbHOCTU
«UNPPOBON MaUHUHI»;

YckopuTb  BHeapeHuve uudpoBoro pybns ansg  MCNonb30BaHUA B
MHMOPMALMOHHbIX CUCTEMaX A1s BbiNycka U 060poTa LMEPPOBbLIX aKTUBOB.
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