HALMOHANBHbBIA MCCNEQOBATE/IbCKNIA YHUBEPCUTET ( a LLEHTP PA3BUTUS
BbICLLAA LLUKONA SKOHOMMUKN

KommeHmapuu o
[ocydapcmee u
busHece

$304

3 asrycra 2020

Bce mHeHusi, 8bIcKa3aHHble 8 0AHHOM 0603peHUU, OMPAXCarom MO4Ky 3peHUs1 asmopoe U Mo2ym He coenadams ¢ ogpuyuanbHoli nosuyueii HHY B

MnaTtéxHbi 6anaHc

Ilepecmomp 2papuka naamediceli 3a emopoli kKeapmad
0Ka3a/1cs1 He CMoJ/1b 3HA4UmeAbHbIM, KaK paHee

CozaacHo daHHbimM BaHka Poccuu, o emopom keapmasae 2020 200a o6eem nozauwleHUus
8HewHe20 00/12a YaCMHO20 CeKmopa nepecmompeH 8 601bulyl cmopoHy - ¢ 12 do 20 mapod
doan. Ilo umozam 2o0da niaamedicu no epauky cocmassam 83 Mapd doal. 8 mekyujem 209y
npomug 109 Mapd 0041. 2000m paHee. OOHAKO € y4emom 0H4#cudaemoz20 Hamu nepecmompa 8
60.1bWY10 CMOPOHY N1amediceii 80 8MOpPoOM noJiy2oduu, 06sem nozawieHus 8 2020 20dy Modxcem
yeeauyumsvcsa 0o 118 mapd doaa. Illpu 3mom yacmHomy cekmopy ydaemcss npakmu4deckKu 8
no/IHOM 06seme pedhuHaHcUposams 8HeWHUll 0012, pa3mep KOmMopoz20 K KOHYy 200a Moxcem
He U3MeHUMbCS N0 CPABHEHUI0 C HAYA/10M 200d U cocmasums 4yms 60.s1ee 400 Mpd Ao

Bo BTopom KBapTtasne 2020 roga BbINAATbl YAaCTHOMO CEKTOPA MO BHeELWHemy AOAry, COrnacHo
rpaduKy nnatexken, coctaBuam 23,6 Mapa A0NA., BKAKOYAA OCHOBHOW gonr (20,2 mapa, Aonn.) u
npoueHTbl (3,4 mnpa aonn.). O6bem NNaHOBbLIX NAATEXKEN NPeanPUATUI B NOralleHne BHELWHEro
ponra (puc. 1) cokpatunca ao 14 mnapa Aonn., uanm Ha 16% no CpaBHEHWUIO C aHa/IOrMYHbIM
nepMoaom npownoro roga. lNoraweHne 6aHKOBCKOro cektopa (puc.2) cHM3Mnocb Ao 7 Mapa,
OONN., UIN TTOYTU Ha YeTBepTb.

Puc. 1. lpadumk noraieHUA Aonra npegnpuaTuii, Puc. 2. Tpaduk noraweHna gonra 6aHKOBCKOM
MApA, BONN. CUCTEMbI, MAPA, LON.

30 ®ha 1/07/2018 ®wHa 1/10/2018 10 mHa 1/07/2018 mHa 1/10/2018

Wa 11/2019 =Ha 1/4/2019
25 e ora0ts e 1105058 °o 9 9 8 miia 1/07/2019 mka 1/10/2019

25 mua 1/01/2020 ®Wwa 1/04/2020 mHa 1/01/2020 mHa 1/04/2020
15 1
n |

— 22 20
16
4 14
12
9 10

10 g N
|| | “H ||“ ‘ ||\ || |II||‘ | IH| || |
. I I

1 I [V | I nowv 1 1 m v | Il n v [ I m v | I 1l v

2019 2020 2021 2019 2020 2021

20
16

9
8

7

6

5 4
4

3

5 2
1

0

UcmoyHuKu: BaHk Poccun, 6asa gaHHbix CEIC, pacuétbl MHCTUTYTa «LieHTp pa3sutusa» HNY BLU3.
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Bo BTOpOM KBapTa/ie TEKYLLEro roga NAaTeXKu B noralleHne BHELIHEro A0/ra YacTHOro CEKTopa
6bln TPagMUMOHHO nepecmoTpeHbl baHkom Poccun B 60nbluyto CTOPpOHY — B 1,7 pasa no
CpaBHEHMIO C Noc/ieHen oLeHKoN. MNepecmoTp OKasancs He CTO/Ib 3HAUYUTE/IbHbIM, KaK 3To 6bls10
B npeablayliem KeapTane (B 2,6 pasa), M HUXKe HaWwux oueHOoK. lMNepuoguyeckuii nepecmoTp
nnaTeXxem NpPUMBOAUA K YBEANYEHUIO NJAAHMPYEMbIX O06BEMOB MNOralweHMA BHELWHero Ao/ra
npeanpuaTMii B cpegHem B 1,9 pasa 3a yeTblpe NocnegHux KeapTana, a y 6aHKoB elue 6onblwe —
noytn B 2,8 pasa (puc.1 n 2). Mbl OXMAaem, YTO NPUMEPHO B TaKUX e Mponopumax Moryt
BO3PACTV NpeacToALMe NNATEXKM TEKYLLENO roaa.

CornacHo Tekyllel oueHke BaHKa Poccun, o6bem noraweHuA BHELWHero Ao0Ara 4acTHOro
cektopa B 2020 roay coctasuT 83 mapa, gonn. npotms 109 mapa, gonn. rogom paHee (pwuc. 3).
OOHaKo C yYETOM OXMOAEMOro HamM nepecmoTpa rpadpuka nnatexken baHkom Poccum obbem
noraweHna MoXKeT A4oCTUrHyTb 118 mapg, Aonn., YTO HEe3HAUYUTENbHO MPEBbLICUT NPOLIorogHue
Bbinnatbl (Tabnuua 1, Bap.2). Mpwn 3ToM noraweHwe Aoara npeanpuaTnin Bospactér ¢ 77 go
88 msipa, ponn., a 6aHkoB — cokpaTutcs ¢ 32 ao 30 mapa aoan. MpoueHTHbIE BbINaTbl 33 TOT Xe
nepuoz CoKpaTaATca HeaHaunTenbHo — ¢ 15 go 13 mapa aonn. (puc. 4).

Puc. 3. FpadmK noraweHunsa, mapg, Aonn. Puc. 4. TpaduK NpoLEeHTHbIX BbINAT, MApL, A0/,
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N MpeanpusTus BaHku Bank Poccuu  MTocynpaeneHue
peane yme HMpeanpUsTUA BaHku BaHk Poccuu W[ acynpaBnexue

UcmouHuKu: BaHk Poccun, 6asa gaHHbix CEIC, pacuétbl MHCTUTYTa «LieHTp pa3sutusa» HUY BLU3.

YacTb nnaTerkei B norawleHve BHELHEro A0/ra YacTHbIN CEKTOP pedUHAHCMPYET 33 CYET HOBbIX
3aliMOB Ha BHELUHEM PbIHKE W PEeCTPYKTypu3aumm cTaporo gonra. Mo3Tomy 4ucTble BbiNaaThbl
MOTryT ObITb 3HAUUTENIbHO HUXKe. Tak, No MTOram MepBOro KBapTasa TEKyLWEero roga, coraacHo
MeXAyHapoAHON MHBECTULMOHHOM NO3ULUMM MO ONepaumam C BHELUHUM A0ATOM, NPeanpuUaTUs
CHU3MAM CBOK 33a[0/PKEHHOCTb nepesa HepesugeHTamm Bcero Ha 1 mnpg gonn. (6es ydeta
KYPCOBbIX, CTOMMOCTHbIX M NPOYMX M3MeHeHWi). MNpu 3Tom BaHKOBCKas cucTema BrnepBsble 3a
MHOrMe roabl CMOrna NoAHOCTbIO pePpUHAHCUPOBATb NAATENKM MO BHELLUHEMY AO0ANTY.

B ycnoBuax rnobanbHOro Kpmsmca AOCTYNMHOCTb BHELWHMX 3aMMOB A1 POCCUMCKUX KOMMNaHWUI U
6aHKOB B 3HauUTENbHOMN CTeneHu OyaeT 3aBUCETb OT CMOCOBHOCTM POCCUMCKOM 3KOHOMMUKM
6bICTPO BOCCTAHOBUTLCA MOCAE CHATUA BCEX OrPaHUYeHui. Mpu coxpaHeHUn pePUHaHCUPOBaHUA
[0 KOHUQA roAa Ha ypoBHe nepBoro Keaptana (104 u 94% cooTBeTCTBEHHO AnA 6aHKOB M
npeanpuaTuii, Tabamua 1), BHEWHWA AOAT YACTHOrO CEKTOpa MPAKTUYECKU He WU3MEHUTCA NO
CPaBHEHWIO C MPOLUAbIM FO4O0M U COCTaBUT YyTb 6onee 400 mnpg gonn. OgHaKo € y4eTom cnaja
3KOHOMWKM 1 ocnabneHua pybaa BHeLWHAA 33a40/1KEHHOCTb BO3PacTeT NO OTHoWeHuto K BBIM (B
KoHue 2019 roga oHa coctasnana 408 mapa gonn., nnmn 24% BBI).
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Tabauya 1. MoraweHune BHELIHEro #oAra, MApA, A0NN.

2016 2017 2018 2019
dakt dakt dakt dakT Bap.1 Bap.2
['padhmk noraweHns, mnpg Aonsn. 92 100 122 109 83 118
BaHku 26 26 36 32 21 30
MpeanpuaTusa 66 74 86 77 62 88
YucToe noralueHve, MnpA Aons. 31 20 24 6 & 4
BaHkn 16 17 14 -1 -1
Mpeanpuatua 15 3 10 -3 4 5
PedwvHaHcupoBaHue, % 66 80 80 95 97 97
BaHku 36 36 60 72 104 104
Mpeanpuatua 77 96 89 105 94 94
BHewHwn gonr, mnpa Aonsn. 461 448 399 408 405 404
BaHku 119 103 85 77 78 78
Mpeanpuatua 341 345 314 331 327 326

* OueHKa; Bap. 1 — opurMHanbHbI rpaduvK Nnatexen, Bap. 2 — € y4eTOM NOCaAeyoLLero nepecmoTpa rpaduka niaTexel no oueHke MHCTUTYTa

«UeHnTp passutua» HAY BLL3.

UcmoyHuku: BaHk Poccuun, 6asa gaHHbix CEIC, pacuéTbl MHCcTUTYTa «LieHTp passutua» HUAY BLLS.

Cepeeii Ilyxoe

MHCTUTYT «LLEHTP PA3BUTMA» HUY «BbICLLASA LLIKOJIA SKOHOMMUKM»



KOMMEHTAPUM O TOCYAAPCTBE W BU3HECE 4 304

3 aBrycra 2020

KomaHpa LleHTpa pa3Butus

Japbsa ABaeeBa
HaTtanbss AKMHAMHOBA
EneHa banawoBa
Hukonan KoHapalwioBs
Miogmmnna KoHoBasnioBa
Anekcei KysHeuoB
Banepuii MupoHoB
CeeTnaHa MmncuxmHa
AHxena HasapoBa
Cepren NyxoB
Hatanbs CamcoHoBa
Uropb CacdoHoB
Ceprein CMmnpHOB
CrenaH CMupHoB
Anéna Yenenb
AHapen YepHaBCKUi

)XXpeMm Bawux BONpocoB U 3aMeyaHui!

LLEHTP PA3BUTUA: Ten. +7 (495) 772-95-90 pob6. 23617, e-mail: info_dcenter@hse.ru, http://dcenter.hse.ru/

Mprecc-cny)xeA HUY BLU3: ten. +7 (495) 772-95-67, e-mail: press@hse.ru, http://www.hse.ru

Bcs nHdopMauus, npeactaBieHHas B HACTOSILLEM Bbinycke, 6a3npyeTcs Ha AaHHbIX 0dULMaNbHbIX OPraHoB U
pacyetax MHcTuTyTa «LleHTp pa3sutua» HNY «Bbiclwias WwKona 3KOHOMUKM». [1pyU MCNOMb30BaHUM, YaCTUHHOM UK
NOJSIHOM, MaTepuasnoB, U3/I0XKEHHbIX B BbiMycke, He06X0aMMO ccbinaTbest Ha MHCTUTYT «LleHTp passutmns» HUY BLU3.

WccnepoBaHue oCcyLwecTBNEHO B paMKax nporpammbl dyHAaMeHTanbHbIX nccnegosannin HAY BLUS B 2020 roay.
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