KommeHnTapun o [ocynapcTee 1 busHece Wceneposarue ocywecTsneHo B pamkax
N2 452 ot 7 mions 2023 r. nporpaMmbl GyHAAMEHTabHbIX

pa3BMTMH B TPAOUKAX U TABﬂl/”_LAX VICCJ'Ie,EI,OBaHVIVI HWY BLLUS 8 2023 r.

KomMMeHTapum o

rOCy,EI,a pCTBe U ‘@‘452 7 nionsa 2023 r.
busHece

Linknnyeckne nHankaTopsl Cepzeli CMupHo8
1. COW B utone 2023 r.: MeHemXepPHI I10 3aKyIIKaM COXPaHSIOT ONTUMNU3M
2. POA B mae 2023 r.: yBepeHHOE BOCCTaHOBJIEHUE OTHOCUTEJILHO IIPOLIIIOTOLHETO

YPOBHS




pa3BuUTUS N2 452 o1 7 niona 2023 .

@ LlenTp KommeHTapum o [ocypnapctee u busHece 1. COW B nioHe 2023 .
B TPAOUKAX N TABJTMLIAX

1. COM B MIOHE 2023 .. HdunHamunka cBogHOro onepexalolero MHAeKca
MeHeoKepbl NO 3aKyrnkam (aHBapb 2008 r. — nioHb 2023 1.)
COXpaHFIPOT ONTUMN3M

100

B nione COW HeMHOro cHM3nnca no cpaBHEHMUIO
¢ Maiickum yposHem (¢ 90,6 no 90,3). C ocenu
NPOLLNIOro rofa IBHOM MO3UTUBHOM TEHAEHLMMU
B anHamuke COW He HabnopaeTcs, HO
MeHeKepsbl Mo 3aKyrnkam HacTPOEHbl BeCbMa
MNO3UTUBHO.
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—1 BnagnHel ——=CBoAHbIN onepexatowmnii MHAeKC

WMemouruk: NHetutyT «LleHTp passutua» HAY BLUD.




LleHTp KommeHTapum o [ocypnapctee u busHece 1. COU B nioHe 2023 1.
pa3BuUTUS N2 452 o1 7 niona 2023 .

B TPAOVKAX N TABJIMLIAX

KomnoHeHTsl COWN: [MpoaaXm NerkoBbIX 1 NEerkMx KOMMEPHYEeCKMxX
NpoLaXun aBToMobunen

aBToMobunen (sHeaps 2008 r. — nioHb 2023 r.)
300

[Npopaxu NerkoBbIX 1 NErkMX KOMMEpPYECKNX 250 ﬂ'
aBToMobunent Ha 88% Boilwe, yeM rog Hasag,

HO MO-NPEeXHeMy B [Ba C JIMLIHUM pPa3a HUXE, YeM

oHu 6binn B koHue 2021 r. — nocne Toro kak . 150
MMHOBaJ NMOCTNaHAEMUIAHbIV OYM, BbI3BaHHbIN
peanusaumeint OTNI0XEHHOro crpoca.
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LleHTp KommeHTapum o [ocypnapctee u busHece 1. COU B nioHe 2023 1.
pa3BuUTUS N2 452 o1 7 niona 2023 .

B TPAOVKAX N TABJIMLIAX

KomnoHeHTbl COW: Purchasing Managers' Indexes - S&P Global
2008 r. - 2023 .
MHOEKC MEHEXEePOoB Mo Npoga)kam (sHBapb r. — WioHb r)

B nioHe Composite PMI coctasun 55,8%, uto noctatouHo
6AU3KO K UICTOPUUYECKUM MaKCUMYMaM.
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—o=— PMI-Ob6pabaTbiBatoLas NPOMbILNEHHOCTb
== Composite PMI




pa3BuUTUS N2 452 o1 7 niona 2023 .

@ LlenTp KommeHTapum o [ocypnapctee u busHece 1. COW B nioHe 2023 .
B TPAOUKAX N TABJTMLIAX

KomnoHeHTsl COWU: Llera Hedu Urals
LLleHa Ha Hed)Tb Urals (aHBapb 2008 r. — nioHb 2023 1)

LleHa Ha He¢Tb Urals ocTaetca Huxe
60 ponn./6app. Ckngka oT LeHbl Brent
cocTasnset okono 17-18 gonn./6app.
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BnaguHbl ——LleHa HedTn Urals




LleHTp KommeHTapum o [ocypnapctee u busHece 1. COU B nioHe 2023 1.
pa3BuUTUS N2 452 o1 7 niona 2023 .

B TPAOVKAX N TABJIMLIAX

KOMHOHeHTH COM Cnpeg ueHbl Ha 3-MecayHbii GbioYepc 1 CroTOBOM
crnpen Cl)bl'o‘-lepC/Cl'lOT ueHbl HedTu Brent (anBapb 2008 r. — nioHs 2023 1)

Cnpep ocTaeTcs cnabooTpuLaTesbHbIM, YTO yKasbliBaeT
Ha YCTONUYMBBLIN CMPOC Ha HE(Tb HA MUPOBLIX PbIHKAX.
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Brnaguuel —=Brent: cnpepg 3-M dbiouepc /croT




LleHTp KommeHTapum o [ocypnapctee u busHece 1. COU B nioHe 2023 1.
pa3BuUTUS N2 452 o1 7 niona 2023 .

B TPAOVKAX N TABJIMLIAX

KomnoHeHnTel COMWN: NHaekc kopnopaTtueHbix obnuraumii IFX-Cbonds YTM
MHOEKC IFX-Cbonds (anBapb 2008 r. — nioHb 2023 1.)

o

HoxonHocTb Mo KoprnopaTMBHBIM OBAUraLMsM CHU3UIACh
MO CPaBHEHMIO C MNKOBbLIM YPOBHEM, HO BCE PaBHO
yKasblBaeT Ha HaJlM4Me MOBbILEHHbIX PUCKOB.

C ceHTabps npoLwioro rofa UsMeHeHus oT MecsiLia

K MeCSILLly HEBE/NKM.
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BrnagmHbel —=WHaekc kopnopaTtusHbix obavrauumii IFX-Cbonds YTM




pa3BuUTUS N2 452 o1 7 niona 2023 .

@ LlenTp KommeHTapum o [ocypnapctee u busHece 1. COW B nioHe 2023 .
B TPAOUKAX N TABJTMLIAX

KomnoHeHnTsl COW: BanioTHbI Kypc
KypcC pY6./.£I|OJ'|J'|, (aHBapb 2008 r. — uoHb 2023 1.)

3HaunTenbHoOe 1 bricTpoe ocnabneHune pybns
yKasblBaeT Ha HaJM4Me MOBbILEHHbIX PUCKOB.

BrnagnHel ——Kypc pnonnapa, py6./nonn. (cpepHemecsayHblit)




LleHTp KommeHTapum o [ocypnapctee u busHece 1. COU B nioHe 2023 1.
pa3BuUTUS N2 452 o1 7 niona 2023 .

B TPAOVKAX N TABJIMLIAX

KomnoHeHT COW: DormoBbIi MHaeke PTC
MHOEeKC PTC (aHBapb 2008 r. — nioHb 2023 1)

$IBHOW TeHAEHUMW K POCTY LEH Ha aKLMM POCCUNCKMNX
KOMMaHWi He HabnopgaeTcs.
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pa3BuUTUS N2 452 o1 7 niona 2023 .

@ LlenTp KommeHTapum o [ocypnapctee u busHece 1. COW B nioHe 2023 .
B TPAOUKAX N TABJTMLIAX

KomnoHneHTs COW: Poccuiicknin nnpekc sonatunsHoctn (RVI)
nHaekc sonatunsHoctTn (RVI) (srBapb 2008 r. - mioHs 2023 1.)

(@)

Poccuincknin nupekc sonatunsHoctn (RVI) noctenerHo
CHM)XaeTCA 1 yXKe MOoYTU JOCTUM LOKPUSUCHOTO YPOBHS.
370 yKasblBaeT Ha OTCYTCTBUE CUJIbHBIX OTPULATESbHBIX
BO3MYLLEHWIA Ha 3TOM pPbIHKE.
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BnaguHbl —=Poccuiickuii unpgexc sonatunsHocTn (RVI)




LleHTp KommeHTapum o [ocypnapctee u busHece 2.P2A B Mae 2023 .
pa3BuUTUS N2 452 o1 7 niona 2023 .

B TPAOVKAX N TABJIMLIAX

2. P3A B Mae 2023 r.: CBOOHbIV MHOEKC PErmoHanbHOM 3KOHOMMYECKOW aKTUBHOCTH

o (P2A), aneapb 2008 r. — main 2023 .
CTpeMMTeﬂbeIVI pOCT OTHOCUNTEJ1IbHO

NPOLUIOro roaa

B Mae ungekc POA TpeTuii Mecau noapsi, BbIPOC cpasy
Ha 10 nynkTos, ¢ 71,7 no 81,7% (ewe B peBpasne oH bbin
Ha oTMeTke 49,5%). B sHauMTenbHoM cTeneHun aTo
onpegensetca «3$pPpekToM Hasbly, MOCKONbKY UMEHHO
B anpene-mae 2022 r. B 601bLINHCTBE PEMMOHOB
Habntopganca obBanbHbIK cnag.
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Wcemouruk: PocctaT, MHeTuTyT «lLlenTp passuTtua» HAY BLUD.




pa3BuUTUS N2 452 o1 7 niona 2023 .

@ LlenTp KommeHTapum o [ocypnapctee u busHece 2.P2A B Mae 2023 .
B TPAOUKAX N TABJTMLIAX

KOH'b}OHKTypa B OCHOBHBbIX CBOAHbIA MHOEKC PervoHaibHOM 9KOHOMMYECKON aKTUBHOCTM
(P3A) no cekTopam akoHomuku (Mait 2023 r.)

cekTopax

Bce nATb OCHOBHbLIX CEKTOPOB 9KOHOMMKM B Mae
NPOLAEMOHCTPUPOBANN yBepeHHbln pocT. Besge nHaekc eHHOCTE
P2A okasancsa 6onbwe 75%, a B po3HuYHOMN Toproene, 100
KOTOpas 40 MOCNEeAHEero BpeMeHn Haxoamnach

B AENPECCUBHOM cocTosaHUM, nHaekc POA poctur 91,5%.

MpoMbiLu-

[MnaTHble Ctpou-
ycnyru S P TenbCTBO

OnToBas Po3HnyHasn
TOprosns TOprosns

==0—[locnegHni Mmecsal,

Mpeabiaywmin Mecay, (MyHKTUP)

Memouruk: HeTuTyT «LleHTp passutus» HAY BLUS.




KommeHTapum o lNocypapcTtee n busHece

LlenTp
pa3BuUTUS N2 452 o1 7 niona 2023 .
B TPAOUKAX N TABJTMLIAX

KoHbloHKTYpa B dpenepanbHbIx
oKpyrax

DKOHOMMYecKas aKTUBHOCTL BbIPOCA MO CPABHEHMIO

C MPOLWLIM FTOAOM BO BCEX BOCbMU defepalibHbIX OKpyrax.
OcobeHHO 3aMeTHOEe yyyleHUe KOHBIOHKTYPbI
Habnoganock B Mae B Ceepo-KaekasckoM (POA = 91,4%)
n Mpusomkckom (91,4%) ©O.

2.POA B Mae 2023 .

CBOAHbIA UHAEKC PEervoHaibHOM 3KOHOMMUYECKON aKTUBHOCTM
(P3A) no ¢epepanbHbiM okpyram (Main 2023 r.)

=0 [locnegHun mecsy,

Mpeabigywmii mecsay (MyHKTUP)

WemoyHuk: MHeTutyT «UenTp passutus» HAY BLLD.




LleHTp KommeHTapum o [ocypnapctee u busHece 2.P2A B Mae 2023 .
pa3BuUTUS N2 452 o1 7 niona 2023 .

B TPAOVKAX N TABJIMLIAX

Pacnpepeneruve cybbekToB deaepaumm no pasHbiM YPOBHAM
C'D'BMF B CTOPOHY Hanbonee aKOHoMMYyeckom akTmeHocTn (Mait 2023 r.)

ycnewHou rpynnbl permoHoOB 35 2%

B mae pe3Ko yBenM4nnoCb HACNO PErMOHOB, B KOTOPbLIX 30
OKOHOMUMYECKadA aKTUBHOCTb BbIPOCJia (I'IO CpaBHEHUIO
C npouwJsibiM FO,D,OM) B YeTbIpeX NI BO BCEX MATU
OCHOBHbIX CEKTOpPaxX SKOHOMUKMN. CTonb Xe 3aMeTHO
CHU3NJTOCb YNC1O PETMOHOB, B KOTOPbIX MO3UTUBHbIE
M3ImMeHeHunsd Ha6J'IlOLI,aJ'IVICb TOJIbKO B ABYX WUJIN MEHEeEe
OCHOBHbIX CEKTOpPaX SKOHOMUKU U3 MATHU.
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20% 40% 60% 80%

ypOBHM 3KOHOMWYECKOM aKTUBHOCTH

M MocnepHuin mecsy (cnnowHas 3anveka)
i Mpenbliaywuii mecsy (y3opHas 3anvBKa)

WMemouruk: HetutyT «LleHTp passutua» HAY BLUS.




pa3BuUTUS N2 452 o1 7 niona 2023 .

@ LlenTp KommeHTapum o [ocypnapctee u busHece 2.P2A B Mae 2023 .
B TPAOUKAX N TABJTMLIAX

Tel'lﬂOrpaMMa «Tennorpamma»: [ONM PEMMOHOB C PasHbIM YPOBHEM
aKoHOMMYeckol akTueHocTK (aHBapb 2005 r. — maii 2023 r.)

Llons perMoHoB, B KOTOPbLIX 3KOHOMUYECKas aKTUBHOCTb 100 -
BbIPOC/IA 3a rof B YeTbIpeX WK BO BCEX MATU PermoHax
(P3A =80 vnn 100%), B Mae okasanacb CONoOCTaBUMOM
C NepuoaamMmn yBepeHHOro pocTa.
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YpOBHN 3KOHOMMYECKOM aKTUBHOCTM
| 0% m 20% 40% 60% 80% M 100%

WemoyuHuk: NHeTutyT «UenTp passutusy» HAY BLLD.




LlenTtp pazeutus: ten. +7 (495) 772-95-90 pob. 23617, e-mail: ,
Mpecc-cnyx6a HAY BLUD: ten. +7 (495) 772-95-67, e-mail: ,

Bcsa uHdopMaums, npencrasneHHasl B HaCTOSAWEM BbiNycke, basmpyeTcs Ha AaHHbIX OpMLManbHbIX OPraHoB M pacyeTax MIHcTutyTa
«LleHTp passuTtus» HAY «Beicwas wkona skoHoMuku». [pu ncnonbzoBaHWK, 4YaCTUYHOM UM MOSTHOM, MaTEPUAOB, N3NTOXEHHbIX
B BbINycke, Heobxoanmo ccbinatbes Ha MHeTuTyT «LleHTp passuTtusy HAY BLUD.

NccnepoBaHne ocylyecTBiieHo B paMkax nporpamMmbl pyHaamMeHTanbHbix nccnegosanmin HAY BLUD 8 2023 r.
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