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Russian Monetary Thought and Monetary Reforms in a Long Historical Perspective
Résumé: Russian monetary thought, like Russian economic and social thinking in general, reflects the cohabitation and struggle of Western (modern) tradition and national (Slavophil) tradition. While Western tradition is characterized by a relatively early adoption of the concept of “commodity money”, Russian tradition has always given prominence to power, authority and state involvement in monetary policy. In Russian economic thought, money is interpreted in a broad social context, focusing not only on purely economic processes, but also on political, legal and moral dimensions. This leads to stress the distinction between monetary functions, and to conceive money as the relation of unit of account and means of payment (differentiated model), rather than simply as their identification (syncretic model). This duality of Russian monetary theory spreads to monetary reforms and monetary practice, which always hesitate between these two monetary models. The importation of western monetary institutions (for example Petrine reform, and later Vitte reforms) give contradicting, contesting and in some way unexpected results. The dual tradition in monetary domain continues in the communist period (for example with war communism and later with the NEP, when the gold chervonez is introduced), as well as in the post-communist period, when different approaches for monetary and financial stabilization are discussed (for example Gaidar reform). In the paper, through the analysis of the main Russian thinkers and through the history Russian monetary reforms, we try to explain the evolution and specificities of Russian monetary theory. The study gives some new insight about the formation and evolution of monetary ideas in general, in relation to the development and diversity of monetary institutions and systems.
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