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HauHoHaJihHhiH Hccne.noBaTeJihCKH.H yHHBepcH.TeT « BhiCIIIa» IIIKOJia 3KOHOMH.KH.» 

IlporpaMMa .l{H.CUHllJIH.Hhl «<l>H.HaHCOBh!H MeHe.l{)!(MeHT» 

.nn» HarrpaBJieHH.» 080200.62 MeHe,n)!(MeHT rro.nroTOBKH 6aKanaBpa 

1 06JiaCTh npHMeHeHHH H HOpMaTHBHhie CChiJIKH 

HacT051ll(rui nporpaMMa yqe6HoH: JJ:MCIJ;HIIJIHHhi ycraHaBJIHBaeT MHHHMaJihHhie rpe6osaHH51 

K 3HaHH51M M yMeHH51M CTy.[(eHTa M onpe.n:eJI51eT co.n:ep)l(aHHe M BH.[(hl yqe6HhiX 3aH51THH H OTqeTHO­

CTH. 

ITporpaMMa npe.n:Ha3HaqeHa JJ:AA npeno.n:asareneH:, se.n:ymHx .n:aHHYJO JJ:MCIJ;HnJIHHY H cry­

.n:eHTOB HanpasneHH51 no.n:roTOBKH 080200.62 MeHe.n:)l(MeHT, H3yqaiOll(HX JJ:MCU:HnJIHHY « <l>HHaHco­

BhiH MeHe.[()I(MeHT». 

IJporpaMMa pa3pa6oTaHa B COOTBeTCTBHH c: 

• 06pa30BaTeJihH:biM CTaH.n:apTOM rocy.n:apCTBeHHOfO o6pa30BaTeJihHOfO 6IO.[()I(eTHOfO 

yqpe)l(.n:eHH51 BhiCIIIero npo<}leccHOHaJihHoro o6pa30BaHH51 «focy.n:apcrseHHhiH YHH­

sepcHTeT - BniCIIIrui IIIKOJia 3KOHOMHKH», B OTHOIIIeHHH KOTOporo ycTaHOBJieHa KaTe­

ropH51 «Hau;HoHaJihHhiH Hccne.n:osareJihCKHH YHHBepcHTeT>> no HanpasneHHIO no.n:ro­

TOBKH 080200.62 MeHe.[()l(MeHT (YpoBeHh no.n:roTOBKH: naKaJiasp). Yrsep)l(.n:eH 

02.07.2010 r. (nporoKOJI or N2 15). 
• 06pa3oBaTeJihHOH rrporpaMMoH: .n:AA HanpasneHH51 no.n:roTOBKH 080200.62 MeHe.IJ:)I(­

MeHT, peanH3yeMoH: B HHY Blll3 - ITepMh. 

• Pa6oqHM yqe6HhiM nnaHoM no HanpasneHHIO no.n:roTOBKH 080200.62 MeHe.IJ:)I(MeHT, 

yTBep)I(JJ:eHHhiM B 2012 f. 

2 U:eJIH OCBOeHHH ,UHCI.J,HUJIHHbl 

L(eJih H3yqeHH51 .[(HCIJ;HnJIMHbl «<l>HHaHCOBhiH MeHe.[()I(MeHT»- .[(aTb cpyHJJ:aMeHTaJihHYJO no.n:­

fOTOBKY no OCHOBaM ynpaBJieHH51 cpHHaHCaMH, He06XO.[(MMYJO .[(JI51 ycneiiiHOfO OCBOeHH51 .[(HCIJ;Hn­

JIHH npocpeCCHOHaJihHOfO IJ;HKJia, paCCMOrpeTb CHCTeMy COBpeMeHHhiX MeTO.[(OB cpHHaHCOBOfO 

ynpaBJieHH5I; c<l>opMHpOBaTb JIOfHKY IIpHH51TH51 ynpaBJieHqeCKHX peiiieHHH B ccpepe cpHHaHCOBOH 

.[(e51TeJibHOCTH, o6ecneqHBaiOll(HX MX BbiCOKHH .[(HHaMH3M M BapHaTHBHOCTh; 03HaKOMHTb C COBpe­

MeHHhiMH cpHHaHCOBhiMH MHCTPYMeHTaMH, HcnoJin3yeMhiMH Ha npaKTHKe. 

L(eJihiO BOCnHTaHH51 JIH~OCTH npH peaJIH3aiJ;HH nporpaMMhl JJ:MCIJ;HnJIMHbl 51BJI51eTC51 cpop­

MHpOBaHHe TaKHX qepr KaK opraHH30BaHHOCTh, rpy.n:oni06He H yMeHHe nnaHHposarh speM51 JJ:JI51 

BhiiiOJIHeHH51 rpy.n:oeMKHX 3a.n:aHHH, rpe6yromHx 3HaqHTeJihHhiX ycHJIHH, npe.n:nonaraiOll(HX 6onh­

IIIOH: o6'beM BbiiiOJIHeHH51 CaMOCT051TeJibHOH pa60Thi; OTBeTCTBeHHOCTh, CnOC06HOCTh K CaMOpa3BH­

THIO, nOBbiiiieHMIO CBOeH KBaJIM<l>HKaiJ;HH H MaCTepCTBa, YMeHMIO pa6oTaTb B KOMaH.[(e, cpopMHpO­

BaHMIO JIH.[(epCKHX KaqecTB. 

3 KoMneTeuu.uu o6y-qarou_.erocH, l}>opMnpyeMhie B pe3yJihTaTe ocsoeunH .uuc­

u.unJIHHbl 

B pe3yJinTaTe ocsoeHH51 JJ:MCIJ;HnJIHHhi cry.n:eHT JJ:OJI)I(eH: 

e 3HaTb - Kypc «<l>HHaHCOBOfO MeHe.[()I(MeHTa» B COOTBeTCTBHH C nporpaMMOH .[(HC­

IJ;HnJIHHbi. 

• YMeTh - HCIIOJih30BaTh reoperHqecKHe H npaKTHqecKHe HaBhiKH H 3HaHH51, Mero­

JJ:MKH pacqeTOB H aHaJIH3a. 

• HMeTh HaBhiKH- aHaJIH3a H cHcTeMaTH3aU:HH nonyqeHHhiX 3HaHHH. 

B pe3yJinTaTe OCBOeHH51 .[(HCIJ;HnJIMHbl CTy.[(eHT OCBaHBaeT CJie.[(yiOll(He KOMneTeHIJ;HH: 

2 



]fi---
L 

KoMneTeHI(H:.sr 

YMeeT HcnoJib30BaTh 

HOpMaTH:BHbie npaBOBhie 

):(OKj'MeHTbi B CBOeH ,[(e.si­

TeJihHOCTH 

Cnoco6eH HcnoJih30BaTh 

OCHOBHhie MeTO):(bi <l>H­

HaHCOBOfO MeHe,[()I(MeHTa 

):(JI.sr npHH.siTH:.sr perneHH:il: 

no <l>HHaHCH:pOBaHH:IO, 

¢opMH:pOBaHHIO ):(H:Bli­

,[(eH):(HOH noJIH:TH:Kli If 

cTpyKType KanHTaJia, 

CTOH:MOCTHOH OI(eHKe aK­

TH:BOB, yrrpaBJieHH:.s! 060-

pOTHbiM KanH:TaJIOM 

Cnoco6eH ou:eHH:BaTh 

BJIH:5IHH:e H:HBeCTH:I(H:OH­

HhiX perneHH:il: H: perneHH:H 

no <l>HHaHCH:pOBaHH:IO Ha 

pOCT I(eHHOCTH: ( CTOH:MO­

CTH:) KOMnaHH:li 

-
Hat~HOHa.JJbHbiH Hccne.n:osaTeJibCKHH yH»BepcHTeT «BbicrnaH rnKona 3KOHOMHKH» 

fTporpaMMa L(HC'-IHfiJIHHbl «<l>HH3HCOBbiH MeHeL()!(MeHT» 

AJIH HanpasneHHH 080200.62 MeHe,[()!(MeHT no.n:roTOBKH 6aKa.JJaspa 

Ko):( no 

<l>fOC/ 

HI1Y 

ITK-4 

.IJ:ecKplinTOpbi- OCHOBHbie npH:-

3HaKH: OCBOeHH:.s! (nOKa3aTeJIH: 

):(OCTH:)I(eHH:.s! pe3yJihTaTa) 

-3HaeT OCHOBHbie HOpMaTH:BHO­

rrpaBOBbie ):(OKyMeHTbi B CBOeH 

<l>opMni H MeTO):(hi o6yqe­

HH:.sr, cnoco6cTBYJOII(He 

¢opMH:pOBaHH:IO If pa3BH:­

Tlil0 KOMIIeTeHI(lili 

-CaMOCTO.siTeJibHOe H:3yqe­

HH:e 6a3hi HOpMaTH:BHO-

):(e.siTeJibHOCTH:; npaBOBhiX ):(OKj'MeHTOB; 

-3HaeT OCHOBHbie HCTOqHHKH HH- -IIO):(fOTOBKa TeMaTHqeCKHX 

¢opMai(H:li, He06XO):(H:MOH ):(JI.s! ):(OKJia):(OB, H:X 06Cy)l():(eHH:e 

IIOH:CKa HOpMaTH:BHO-npaBOBbiX 

):(OKyMeHTOB If H:X aHaJIH:3a; 

-ysepeHHO npH:MeH.sieT HOpMa­

TH:BHbiH MaTepH:aJI B XO):(e npaK­

TifqecKOH ,[(e.siTeJibHOCTH:. 

ITK-22 -3HaeT ocHOBHhie MeTO):(hi <l>HHaH­

cosoro MeHe):()I(MeHTa ):(JI.sr npH:H.sr­

TH.sr perneHH:H no ¢H:HaHCHposa­

HHIO, ¢opMH:pOBaHHIO ):(H:BH:,[(eH,[(­

HOH noJIH:TH:KH H CTPYKType KanH:­

TaJia, CTOH:MOCTHOH OI(eHKe aKTH:­

BOB, ynpaBJieHH:.s! o6opOTHbiM Ka­

nH:TaJIOM; 

-):(eMOHCTpH:pyeT yMeHH:e OI(eHH:­

BaTb H: oT6H:paTh HaH:6onee sa)I(­

HYJO H:H¢0pMai(H:IO, MaKCH:MaJibHO 

noJie3H)'IO ):(JI.s! perueHH:.s! nOCTaB­

JieHHbiX 3a):(aq; 

-BJia,[(eeT MaTeMaTH:qecKH:M H:HCT­

pyMeHTapH:eM ):(JI.s! 060CHOBaHH:.s! 

npH:H.s!TbiX <l>HHaHCOBbiX perne­

HH:H; 

- nOHH:MaeT B3aH:MOCB.s!3b Me)l():(y 

npH:H.s!TbiMH: <l>HHaHCOBbiMH: pe­

IIIeHH:5IMH:. 

ITK-23 -3HaeT 6a30Bhie TeXHH:KH ou:eHKH: 

I(eHHOCTH: ( CTOH:MOCTH:) KOMna­

HH:H:; 

-BJia,[(eeT HaBbiKaMH OI(eHKH: 3¢­

<l>eKTH:BHOCTH: H:HBeCTH:I(liOHHbiX 

npoeKTOB; 

-yMeeT npOH:3BO):(H:Th OI(eHKY 

CTOH:MOCTH: pa3JIIfqHbiX H:CTOqHif­

KOB ¢H:HaHCH:pOBaHH:5I KOMIIaHH:H:; 

-nOHH:MaeT If yqH:TbiBaeT OCHOB­

Hbie CB5I3li Me)l():(y <l>HHaHCOBbiMH:, 

H:HBeCTH:I(liOHHbiMH perneHH:.s!Mli H 

H:X BJIH:.s!HH:e Ha CTOH:MOCTb KOM­

naHH:H. 
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Ha CeMH:HapCKH:X 3aH.siTH:.siX; 

-o6cy)l():(eHH:e H: aHaJIH:3 

npaBOBhiX perneHH:il:, npe):(­

naraeMhiX cTy):(eHTaMH:. 

-JieKI(H:H:, ceMH:HapcKH:e 3a­

H.siTH.sr,caMocTo.srTeJibHa.sr 

pa6oTa, BKJIIOqaiOII(a.si Bbi­

nOJIHeHH:e 3a):(aq H: ynpa)I(­

HeHH:il:; 

-BbiiiOJIHeHH:e ):(OMaiiiHH:X 

3a):(aHHii, Tpe6)'IOII(ee caMo­

CTo.srTeJihHO HaxO):(HTb H:H­

¢opMai(H:IO. 

-pa36op MaTepH:ana H: yqe6-

HhiX npH:MepOB Ha JieKI(li5IX, 

perneHH:e Keil:cos H: 3a):(aq Ha 

CeMH:HapCKH:X 3aH5ITH:.siX, 

BbiiiOJIHeHH:e pacqeTHbiX 

pa60T ():(OMaiiiHH:X If ay):(H:­

TOpHbiX). 



KoMrreTeHUH.sr 

Crroco6eH rrpHMeH.siTh 

3HaHH.si 0 HaJIOrOBOH CHC-

TeMe .IJ:JI.si IIpHH.siTH.si pe-

rneHHH 

Crroco6eH rrpHMeH.siTh oc-

HOBHhie IIpHHUHIIhl H 

CTaH.n;apThl <):>HHaHCOBOrO 

y~eTa .IJ:JI.si <):>opMHpOBaHH.si 

y~eTHOH IIOJIHTHKH H <):>H-

HaHCOBOH OT~eTHOCTH op-

raHH3aiJHH 

Crroco6eH aHarrH3HposaTh 

<):>H:HaHCOByiO OT~eTHOCTh 
H IIpHHHMaTh 060CHOBaH-

Hhie HHBeCTHUHOHHhie, 

Kpe.n;HTHhie H <):>HHaHCO-

Bhie perneHH.sr 

Crroco6eH o6ocHOBhiBaTh 

perneHH.sr B c<):>epe yrrpas-

JieHH.si o6opOTHhiM KaiiH-

TaJIOM H Bhi6opa HCTO~-

HHKa <):>HHaHCHpOBaHH.si 

Hau,HOHaJihHhiH HccneaosaTeJJbCKHH yHHsepcHTeT «BhiCUJa» UJKona 3KOHOMHKH» 

TiporpaMMa J{HCU.HnmiHbl «<l>HHaHCOBbiH MeHeJ{)f(MeHT» 

Jl:JIH HanpasneHHH 080200.62 MeHeJJ:)f(MeHT noaroTOBKH 6aKanaspa 

Ko.n: no ,lJ;ecKpHIITOphl- OCHOBHhie IIpH-
<l>OpMhl H MeTO.IJ:hl o6y~e-

<l>fOC/ 3HaKH OCBOeHH.si (IIOKa3aTeJIH 
HH.si, CIIOC06CTB)'lOIUHe 

HHY .IJ:OCTH)I(eHH.si pe3yJihTaTa) 
<):>opMHpOBaHHIO H pa3BH-

THIO KOMIIeTeHUHH 

ITK-27 -HCIIOJih3yeT pa3JIHqHhie HCTO~- -CaMOCTO.siTeJihHOe H3~e-

HHKH HH<):>OpMaUHH .IJ:JI.si 3HaHH.si HHe 6a3hl HOpMaTHBHO-

HaJIOrOBOH CHCTeMbi; rrpaBOBhiX .IJ:OKYMeHTOB Ha-

-3HaeT ocHOBHhie cxeMhi Harroro- rrorosoro 3aKoHo.n;aTeJihCT-

06JIO)I(eHH.si ; sa; 

-rrpe.n;cTaBJI.sieT CB.si3H Me)I(.IJ:Y pa3- -IIO.IJ:rOTOBKa TeMaTH~eCKHX 

JIH~HhiMH cxeMaMH Harroroo6rro- .IJ:OKJia.IJ:OB, HX 06Cy)I(.IJ:eHHe 

)l(eHH.si H <):>HHaHCOBhiMH IIOKa3a- Ha CeMHHapCKHX 3aH.siTH.siX; 

TeJI.siMH KOMIIaHHH; -o6cy)l(.n;eHHe H aHarrH3 Ha-

- CJie.IJ:HT 3a H3MeHeHH.siMH HaJIO- rrorOBhiX perneHHH, rrpe.n:rra-

rosoro 3aKoHo.n;aTeJihCTBa. raeMhiX CTy.n;eHTaMH. 

ITK-40 -BJia.n;eeT 6a30BhiMH IIpHHUHIIaMH -pa36op MaTepHarra H y~e6-

<):>HHaHCOBOrO ~eTa; HhiX IIpHMepOB Ha JieKUH.siX; 

-rrporH03HpyeT OCHOBHhie <):>H- - CaMOCTO.siTeJihHOe H3~e-

HaHCOBhie IIOKa3aTeJIH .n;e.srTeJih- HHe OT.IJ:eJihHhiX TeM; 

HOCTH opraHH3aiJHH Ha OCHOBe -o6cy)l(.n;eHHe Ha ceMHHap-

<):>HHaHCOBOH OT~eTHOCTH opraHH- CKHX 3aH.siTH.srx; 

3aiJHH. -CaMOCTO.siTeJihHa.si pa6oTa. 

ITK-41 -.n;eMOHCTpHpyeT 3HaHHe MeTO.IJ:OB -pa36op MaTepHarra H ~e6-

aHaJIH3a <):>HHaHCOBOH OT~eTHO- HhiX rrpHMepos Ha rreKIJH.srx; 

CTH; -perneHHe 3a.n;aq Ha ceMH-

-yMeeT paccqHThiBaTh OCHOBHhie HapCKHX 3aH.siTH.srx; 

IIOKa3aTeJIH <):>HHaHCOBOH OT~eT- -BhiiTOrrHemie pac~eTHhiX 

HOCTH; pa60T (.IJ:OMalliHHX H ay.n;H-

-pa3pa6aThiBaeT Ha OCHOBe pe- TOpHhiX); 

3YJihTaTOB aHaJIH3a <):>HHaHCOBOH -CaMOCTO.siTeJihHa.si pa6oTa. 

OT~eTHOCTH BapHaHThl yrrpaBJieH-

~eCKHX perneHHH, HarrpaBJieHHhiX 

Ha yrry~rneHHe .n;e.srTeJihHOCTH op-

raHH3aiJHH. 

ITK-45 -3HaeT ocHOBHhie crroco6hi -pa36op MaTepHarra H ~e6-

yrrpasrreHH.sr o6opoTHhiM KarrHTa- HhiX IIpHMepOB Ha JieKIJH.siX; 

JIOM; -perneHHe 3a.n;aq Ha ceMH-

-IIOHHMaeT IIpHHIJHIIHaJihHhie HapCKHX 3aH.siTH.siX; 

CBOHCTBa H xapaKTepHCTHKH C06- -BhiiTOJIHeHHe pac~eTHhiX 

CTBeHHOrO H 3aeMHOrO KaiiHTarra; pa60T (.IJ:OMalliHHX H ay.n;H-

-BJia.n;eeT HaBhiKaMH OIJeHKH TOpHhiX); 

CTOHMOCTH 3aTpaT Ha KaiiHTaJI -CaMOCTO.siTeJihHa.si pa6oTa. 

.IJ:JI.si IIpHH.siTH.si <):>HHaHCOBhiX pe-

rneHHH ; 

-rrpe.n;cTasrr.sreT cs.sr3H Me)l(.n:y o6'h-

eMaMH H CTPYKTypoii o6opOTHoro 

KaiiHTaJia H OCHOBHhiX HCTO~HH-
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KoMneTeH:u;H.sr 

Bna.n:eeT TeXHHKaMH cpH-

HaHCOBOfO nJiaHHpOBaHH.si 

H nporH03HpOBaHH.si 

Cnoco6eH B3aHMo.n:e:H:cT-

BOBaTb C cpHHaHCOBbiMH 

pbiHKaMH, cpOH.lJ:aMH BeH-

qypHOfO cpHHaHCHpOBa-

HH.si, aHreJI-HHBeCTOpaMH 

Cnoco6eH aHaJIM3HpoBaTb 

H HHTepnpeTHpOBaTb cpH-

HaHCOByi0,6yxraJITep-

CKyiO M MHYIO HHQ>opMa-

:U:HIO, co.n:ep)l(ai:QyiOc.sr B 

OHeTHOCTH npe.n:npH.siTHH 

pa3JIHqHbiX cpopM co6cT-

BeHHOCTH, opraHH3a:QHH, 

Be.ll:OMCTB H T . .lJ:. H HC-

nOJib30BaTb ee B HayqHOH 

pa6oTe 

HauHoHaJibHhiH Hccne.nosaTeJJbCKHM YH11BepcHTeT «BbiClllaS~ lllKOJJa 3KOHOMHKI1» 

IlporpaMMa ,AI1Cl(l1nm!Hbl «<l>HHaHCOBbiH MeHe,AlKMeHT» 

.nJJS~ HanpasneHI1SI 080200.62 MeHe,nJKMeHT no.nroTOBKH 6aKanaspa 

Ko.n: no ,[{ecKpHnTOpbi- OCHOBHbie npH-
<DopMbi H MeTO.lJ:bi o6yqe-

<DfOC/ 3HaKH OCBOeHH.si (nOKa3aTeJIH 
HH.sr,cnoco6cTBYIOI:QHe 

HHY .lJ:OCTH)I(eHH.si pe3yJibTaTa) 
cpopMHpOBaHHIO H pa3BH-

TMIO KOMneTeH:QHH 

KOB cpHHaHCHpOBaHH.si. 

ITK-46 -HCnOJib3yeT pa3JIHqHbie TeXHHKH -pa36op MaTepHana H yqe6-

cpHHaHCOBOfO nJiaHHpOBaHH.si H HbiX npHMepOB Ha JieK:QH.siX; 

nporH03HpOBaHH.sr; -perneHHe 3a.n;aq Ha ceMH-

-BJia.n;eeT HaBbiKaMH aHaJIH3a HapCKHX 3aH.siTH.srx; 

npHH.siTbiX perneHHH no nJiaHHpO- -BbiiiOJIHeHMe pacqeTHblX 

BaHHIO .lJ:JI.si npoeKTHpOBaHH.si pa60T (.ll:OMaiiiHHX H ay.n;H-

.lJ:aJibHeHIIIHX perneHHH. TOpHbiX); 

-CaMOCTO.siTeJibHa.si pa60Ta. 

ITK-51 -3HaeT H nOHHMaeT MeXaHH3M H - CaMOCTO.siTeJibHa.si no.n:ro-

TeXHOJIOfHIOcpYHK:U:HOHHpOBaHH.si TOBKa C HCnOJib30BaHHeM 

cpHHaHCOBbiX pbiHKOB; COBpeMeHHbiX TeXHOJIOfHH, 

-npe.n:cTaBn.sreT cB.sr3H Me)l(.n:y .n:e.sr- nOHCK He06XO.lJ:HMOH HH-

TeJibHOCTblO opraHH3a:QHH H cpH- cpopMa:U:MM B ceTM HHTep-

HaHCOBbiMH pbiHKaMH Ha MaKpO- HeT; 

3KOHOMHqecKOM ypOBHe; -o6cy)l(.n:eHHe MaTepHana Ha 

-HMeeT HaBbiKH nOHCKa Heo6xo- CeMHHapCKHX 3aH.siTH.srx; 

.lJ:HMOH HHcpopMa:QHH B ceTH HH- -no.n;rOTOBKa .lJ:OKJia.n;OB. 

TepHeT; 

-yMeeT nonyqaTb H aHaJIH3Hpo-

BaTb HHcpOpMa:QHIO C cpHHaHCO-

BbiX pbiHKOB, cpOH.lJ:OB BeHqypHO-

ro cpHHaHCHpOBaHmr; 

-BJia.n;eeT He06XO.lJ:HMbiMH HHCT-

PYMeHTaMH aHaJIH3a nonyqeHHOH 

HHQ>OpMa:QHH. 

ITK-58 -qMTaeT ocHOBHYIO tPMHaHCOBYIO -pa36op MaTepHana H yqe6-

H 6yxraJITepcKyiO OTqeTHOCTb HblX npHMepOB Ha JieK:QH.siX; 

opraHH3a:QHH; -peiiieHHe npaKTMqeCKMX 

-O:QeHMBaeT TeKyi:Qee tPMHaHCOBOe 3a.n;aHMH M 3a.n;aq Ha ceMM-

COCTO.siHHe KOMnaHHH; HapCKHX 3aH.siTH.srx; 

-npOrH03HpyeT OCHOBHbie cpH- -BbiiiOJIHeHHe pacqeTHbiX 

HaHCOBbie nOKa3aTeJIH .n;e.srTeJib- pa60T (.ll:OMaiiiHHX H ay.n;H-

HOCTH opraHH3a:QHH; TOpHbiX); 

-HCnOJib3yeT nonyqeHHYIO HH- -CaMOCTO.siTeJibHa.si pa6oTa. 

cpopMa:QHIO B HayqHO-

HCCJie.ll:OBaTeJibCKOH pa6oTe. 
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Hau:HoHaJihHbiH HCCJie,LioBaTeJihCKHH ymrnepcHTeT «BhlclllaJJ. lliKOJia JKOHOMHKH» 

TiporpaMMa ,LilfCU:lfTIJilfHbl «<l>HHaHCOBhiH MeHe,LI)!(MeHT» 

.LIJIJ! HanpasneHlfH 080200.62 MeHe,LI)!(MeHT no,LirOTOBKH 6aKaJiaspa 

4 MecTo LJ;HCQHDJIHHhi B CTPYKType o6pa3oBaTeJihHoii nporpaMMhi 

HaCTOHIII,M )J,HCl.(HIUIIIHa OTHOCHTCH K l.(HKJIY rrpocpeCCHOHaJihHhiX )J,HCU:HIIJIHH H 6JIOKY 

)J,HCl.(HIIJIHH, o6ecrreqHBaiOIII,HX 6a30ByiO IIO)J,rOTOBKy. 

J-hyqeHHe ,naHHOH )J,HCU:HIIJIHHhi 6a3HpyeTCH Ha CJie,nyiOIII,HX )J,HCl.(HIIJIHHax: 

• 3KOHOMHqecKaH TeOpHH H HHCTHTYIJ:HOHaJihHM 3KOHOMHKa; 

• EyxrarrTepCKHH H yrrpaBrreHqecKHH yqeT, aHaJIH3 cpHHaHCOBOH oTqeTHOCTH. 

,ZJ:rrH OCBOeHHH yqe6HOH )J,HCU:HIIJIHHhi, CTy,neHThi )J,OJI)KHhi BJia,neTh CJie,nyiOIII,HMH 3HaHHHMH 

H KOMIIeTeHl.(HHMH: 

• 3HaTb OCHOBHbie IIOCTyrraTbi 3KOHOMHqeCKOH TeOpHH; 

• I1MeTh rrpe,nCTaBJieHHe 0 MeXaHH3Me cpyHKl.(HOHHpOBaHHH phiHOqHOH 3KOHOMHKH; 

• I1MeTh rrpe,nCTaBJieHHH 0 B3aHMOOTHOilleHHHX cy6neKTOB phiHKa; 

• Brra,neTh 3JieMeHTapHhiM MaTeMaTHqecKHM arrrrapaToM, B rrpe.nerrax yqe6Hoii rrporpaMMhi; 

• 3HaTh OCHOBHhie cpopMhi cpHHaHCOBOH OTqeTHOCTH H yMeTh HX qHTaTb. 

OcHOBHhie rrorro)l(eHHH ,nHCU:HIIJIHHhi ,noJI)I(Hhi 6niTh Hcrrorrh30BaHhi B .narrnHeiillieM rrpH 

H3yqeHHH CJie,nyiOIII,HX )J,HCl.(HIIJIHH: 

• 3KOHOMHqecKHH aHaJIH3 cpHpMni; 

• YrrpasrreHHe rrpoeKTaMH. 

5 TeMaTHIJecKuii nJiau yqe6uoii LJ;HCQHDJIHHhi 

Ay.nHTOpHbie qacbi 
CaMocToH-

Bcero IIpaKTH-
N2 Ha:maHHe pa3.nena JleK- CeMH- TeJTbHaH 

qacos qecKHe 
pa60Ta l.(HH Hap hi 

3aHJJ.THJ! 

1 Pa3,nerr 1 Bse,neHHe B cpHHaHCOBhiH MeHe,n)l(- 28 8 6 14 
MeHT 

TeMa 1ITpe,nMeT qmHaHCOBoro MeHe,n)I(MeHTa 8 2 2 4 

TeMa 2TeopMH BpeMeHHOH CTOHMOCTH ,neHer 10 3 2 5 
TeMa 3 <DHHaHCOBhie peHThi 10 3 2 5 

2 Pa3,nerr 2 Ou:eHKa CTOHMOCTH H .noxo,nHOCTH 38 8 6 24 

cpHHaHCOBhiX aKTHBOB 

TeMa 4 PniHOK u:eHHhiX 6yMar 8 1 1 6 

TeMa 5 .lJ:orrroBhie H .norreBhie u:eHHhie 6yMa- 9 2 1 6 

rH: csoH:cTBa H xapaKTepHCTHKH 

TeMa 6 Ou:eHKa CTOHMOCTH H .noxo,nHOCTH 21 5 4 12 

cpHHaHCOBhiX aKTHBOB 

3 Pa3,nerr 3 PHcK H .noxo,nHOCTh 36 6 6 24 

TeMa 7 YqeT Heorrpe.nerreHHOCTH H pHcKa rrpH 8 1 1 6 

rrpHHHTHH cpHHaHCOBhiX perneHHH. CooTHO-

IlleHHe pHCKa H )J,OXO)J,HOCTH 

TeMa 8 AHarrH3 e,nHHHqHoro H rropTcperrhHoro 10 2 2 6 

pMCKa 

TeMa 9 3cpcpeKTHBHhie rropTcperrH. Mo.nerrH 18 3 3 12 

CAPM,APT 

4 Pa3,nerr 4 YrrpaBrreHHe KarrHTaJIOM 32 4 4 24 

TeMa 10 IToHHTHe KarrHTarra. BH,nhi HCToqHH- 10 1 1 8 

KOB KaiiHTaJia 
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iJIK HatUIOHaJihHhiH Hccne,nosaTenhCKHH YHHBepcHTeT «BhiCUiall WKona 3KOHOMHKH» 

TiporpaMMa AHC~HilllHHhl «<l>HHaHCOBhiH MeHe,n)J(MeHT» 

,nnll HarrpasneHHJI 080200.62 MeHe_n)J(MeHT rro.nroTOBKH 6aKa.naspa 

TeMa 11 OueHKa 3aTpaT Ha Kamua.rr . Cpe.IJ:- 12 2 2 

HeB3BeiiieHHI>Ie 3aTpaTI>I Ha Kamua.rr (W A CC) 

TeMa 12 Teopnn cTpyKTypr,r KannTa.rra. <Dn- 10 1 1 

HaHCOBhiR H onepal(HOHHhiR pr,rqarH 

5 Pa3.IJ:eJI 5 YnpaBJieHne HHBeCTHUH51MH 40 6 6 

TeMa 13 I1oH51THe HHBeCTHUHii, KJiaccmpn Ka- 8 1 1 

l(H51 HHBeCTHI(HR, HHBeCTHI(HOHHa51 nOJIHTHKa 

npe):(npH51TH51 

TeMa 14 OueHKa 3<l><l>eKTHBHOCTH HHBeCTH- 24 4 4 

l(HOHHh~npoeKTOB 

TeMa 15 AHa.rrH3 pncKa HHBeCTHUHOHHh~ 8 1 1 

npoeKTOB 

6 Pa3.IJ:eJI 6 )J;HBH):(eH.IJ:Ha51 noJIHTHKa 24 2 2 

TeMa 16 Cyll(Hocn .IJ:HBH.IJ:eH.IJ:HOii non HTHKH, 12 1 1 

TeOpHH BJIH51HH51 ):(HBH,[(eH):(HOR nOJIHTHKH Ha 

CTOHMOCTh KOMnaHHH 

TeMa 17 BH.IJ:I>I .IJ:HBH.IJ:eH.IJ:HOii noJIHTHKH 12 1 1 

I Bcero 198 34 30 

6 WopMbl KOHTpOJIH 3HaHHH CTy)J.eHTOB 

Tim KOH- <l>opMa KOH- 1 ro.IJ: ITapaMeTpi>I * * 
TPOJI51 TPOJI51 1 2 

TeKyll(Hii KoHTpOJII>Ha51 6 nHCI>MeHHa51 pa60Ta 120 

(He):(eJI51) pa6oTa MHHYT 

KoHTponi>HM 7 nHCI>MeHHa51 pa60Ta 120 

pa60Ta MHHYT 

l1Toro- 3K3aMeH X nHCI>MeHHhill 3K3aMeH 

BI>Iii 120 MHH. 

6.1 KpuTepuu ou;euKu Juauuil, uaBbiKOB 

8 

8 

28 

6 

16 

6 

20 

10 

10 

134 

ITo BCeM <l>opMaM TeKyll(ero H HToroBoro KOHTPOJI51 npn BhiCTaBJieHHH oueHoK yqnTI>IBaeTC51 

CnOC06HOCTh CTy):(eHTa pacn03HaBaTh THn nocTaBJieHHOR 3a,[(aqn, o60CHOBhiBaTh npHMeHHMOCTh 

MeTO):(a perneHH51, npHMeHHTh He06XO):(HMhiR M eTO):(, HHTepnpeTHpOBaTh nonyqeHHhiR pe3yJII>TaT, 

Ol(eHHTh BJIH51HHe BHeiiiHHX B03):(eRCTBHR Ha nOJIY'IeHHOe peiiieHHe nocTaBJieHHOR 3a,[(aqn, 

0l(eHKH no BCeM <l>opMaM TeKyll(ero KOHTpOJI51 BhiCTaBJI51IOTC51 no 10-TH 6aJIJihHOR IIIKaJie. 

0l(eHKH no pe3yJII>TaTaM TeKyll(ero H HTOrOBOrO KOHTpOJI51 BhiCTaBJI51IOTC51 B COOTBeTCTBHH CO 

CJie):(YI0Il(HMH Tpe6oBaHH51MH: 

BhiCIIIa51 Ol(eHKa B 9 6a.rrJIOB (1 0 6a.rrJIOB npOCTaBJI51eTC51 B HCKJIIOqHTeJII>HhiX CJiyqa5Jx) npo­

CTaBJI51IOTC51 npH OTJIHqHOM BhiiiOJIHeHHH 3a,[(aHHR: nOJIHh~ ( C ,[(eTaJihHhiMH HJIH MHOroqncJieHHhi­

MH npHMepaMH H B03MO)I{HhiMH o6o6Il(eHH51MH) OTBeTaX Ha BOnpOChi, npaBHJihHOM peiiieHHH 3a,[(a­

qH H qeTKOM H HcqepnniBaiOII(eM ee npe):(CTaBJieHHH, 

noqTH OTJIHqHa5J Ol(eHKa B 8 6aJIJIOB n pOCTaBJI51eTC51 npH nOJIHOCThiO npaBHJihHh~ OTBeTaX 

H peiiieHHH 3a,[(aq, HO npH OTCYTCTBHH KaKOr O-JIH60 H3 BhiiiienepeqncJieHHhiX OTJIHqHTeJII>Hh~ 

npH3HaKoB, KaK, HanpnMep: ,[(eTaJII>Hh~ npnMepoB HJIH o6o6Il(eHHii, qeTKoro H ncqepnr,maiOII(ero 

npe.IJ:CTaBJieHH51 peiiiaeMoii 3a):(aqn, 
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Hau.HoHarrbHbiH l!CCJie,nosaTeJibCKHH yHHBepcHTeT «BhiClllaR lliKOJia JKOHOMl!Kll» 

IIporpaMMa ,nHCU.liTIJilllllii «<l>HHaHCOBbiH MeHe,n)!(MeHT» 

MR HanpasJieHHR 080200.62 MeHe,n)!(MeHT no.nroTOBKH 6aKarraspa 

OU:eHKa B 7 6a.JIJIOB npOCTaBJI51eTC51 npH npaBHJibHbiX OTBeTaX Ha BOnpOCbi If npaBHJibHOM 

perneHHH 3a,n:aqlf, HO npH OTC)'TCTBHH n051CHeHHH, npHMepOB, o6o6ID:eHHH, 6e3 npe,UCTaBJieHH51 aJI­

ropHTMa HJIH nOCJie,UOBaTeJibHOCTH peiiieHH51 3a,n:aq, 

OU:eHKa B 6 6a.JIJIOB npoCTaBJUieTC51 npH HaJIIfqlflf OT,UeJibHbiX HeToqHOCTeif B OTBeTaX Ha BO­

npOCbl HJIH HeToqHOCT51X B peiiieHHH 3a,n:aqH HenpHHU:HnHaJibHOfO xapaKTepa (onHCKH If CJiyqaif­

Hbie ornH6KH apmpMeTHqecKoro xapaKTepa), 

OU:eHKa B 5 6a.JIJIOB npOCTaBJUieTC51 B CJiyqMX, KOr,n:a B OTBeTaX If B peiiieHHH 3a,n:aq HMeiOT­

C51 HeToqHOCTH If OIIIH6KH, CBH,UeTeJibCTBYJOID:He 0 He,UOCTaToqHOM nOHHMaHHH BOnpOCOB If Tpe-

6yiOID:He ,UOnOJIHHTeJibHOfO o6paiD:eHH51 K TeMaTHqeCKHM MaTepHaJiaM, 

OU:eHKa B 4 6a.rrJia npOCTaBJI51eTC51 npH HaJIIfqlflf cepbe3HbiX OIIIH60K If npo6eJIOB B 3HaHHH 

no KOHTpOJIHpyeMOH TeMaTHKe, 

OU:eHKa B 3 6a.rrJia npoCTaBJUieTC51 npH HaJIIfqlflf JIHIIIb OT,UeJibHbiX nOJIO:>I<HTeJibHbiX MOMeH­

TOB B OTBeTaX Ha BOnpOCbi If B perneHHH 3a,n:aq, fOBOp51ID:HX 0 noTeHU:HaJibHOH B03MO)l{HOCTH B no­

CJie,UYJOID:eM 6onee ycnenmo BbiiiOJIHHTb 3a,n:aHH5I; on:eHKa B 3 6a.rrna, KaK npaBHJIO, se,n:eT K no­

BTOpHoMy HanHCaHHIO OTBeTOB Ha BOnpOCbi HJIH perneHHIO ,UOnOJIHHTeJibHOH 3a,n:aqlf, 

OU:eHKa B 2 6a.rrJia npOCTaBJI51eTC51 npH nOJIHOM OTCYTCTBHH nOJIO)l{HTeJibHbiX MOMeHTOB B 

OTBeTaX Ha BOnpOCbi If peiiieHHH 3a,n:aq H, KaK npaBHJIO, Be,UeT K nOBTOpHOMy HanHCaHHIO KOH­

TpOJibHOH pa60Tbi B n;eJIOM, 

on:eHKa B 1 6a.rrn npocTasmreTC51, Kor,n:a HenpaBHJibHbie OTBeTbi H perneHH51, KpoMe Toro, co­

npoBO)l{,UaiOTC51 KaKHMH-JIH60 ,UeMOHCTpaTHBHbiMH np051BJieHH51MH 6e3rpaMOTHOCTH HJIH He3Tifq­

HOfO OTHOIIIeHH51 K H3yqaeMOH TeMe. 

6.2. llopH,r:J;OK cJlopMHpOBaHHH Ol(CHOK IIO )J;HCIJ;HIIJIHHe 

Bee a no MeponpH51TH51M TeKyiD:ero KOHTpOJI51 (HToro 40 6a.rrnos) pacnpe,n:eneHbi cne,n:YJO-

ID:HM o6pa30M: 

KoHTpOJibHM pa6oTa N2 1 - 1 0 6a.rrnos 

KoHTpOJibHM pa6oTa N2 2- 30 6a.rrnos 

ITpH BbiCTasneHHH on:eHKH pa6oTbi cTy,n:eHTOB Ha ceMHHapcKHX 3aH51TH51X yqHTbiBaiOTC51: 

npaBHJibHOCTb OTBeTOB Ha BOnpOCbi npH o6cy)l{,UeHHH TeMbi CeMHHapCKOfO 3aH51TH51, npaBHJibHOCTb 

perneHH51 3a,n:aq Ha CeMHHape, aKTHBHOCTb CTy,n:eHTOB B 06Cy)l{,UeHHH. 

Ou:eHKH 3a pa6oTy Ha ceMHHapcKHX H npaKTHqecKHX 3aH51TH51X npeno,n:asaTeJib BbiCTaBJI51eT 

s ·pa6oqyiO se,n:oMOCTb. On:eHKa no 10-TH 6a.rrJibHOif IIIKa.rre 3a pa6oTy Ha ceMHHapcKHX H npaKTH­

qecKHX 3aH51TH51X onpe,n:eJI51eTC51 nepe,n: npOMe)l{yTOqHbiM HJIH HTOfOBbiM KOHTpOJieM If Ha3biBaeTC51 

- OayoumopHaR· 

HaKorrJieHHaH ou;eHKa 3a TeKyiD:Hif KOHTponh yqHTbiBaeT pe3yJibTaTbi cTy,n:eHTa no TeKy­

ID:eMy KOHTpOJIIO CJie,UYJOID:HM o6pa30M: 

OHaKOnfleHHaR= 2 / 3 * OmeK}'UIUii + 1/3 * OayoumopHaR 

r,n:e 0 meK}'UIUii paccqlfTbiBaeTC51 KaK B3BeiiieHHM CyMMa BCeX <l>opM TeKyiD:ero KOHTpOJI51, 

npe,n:ycMoTpeHHbiX B PYIT: 

nj·OKOHmpOflbHGRpa6omaNi!J + n2·0KOHmpOflbHGRpa6omaN!i2, 

npH 3TOM n 1 = 0,25, ll2 = 0,75. 

Cnoco6 OKpyrneHH51 HaKOnJieHHOH OU:eHKH TeKyiD:ero KOHTpOJI51: apH<l>MeTHqeCKHH. 
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HauMoHaJJhHhiH Hccnet~.osaTeJihCKIDl: yHHBepCHTeT «BhiCWa.ll WKOJia 3KOHOMHKH» 

IlporpaMMa AHCUHfiJIHHbl «<l>HHaHCOBhiH MeHeA)!(MeHT» 

AAA HanpasneHI151 080200.62 MeHeA)!(MeHT not~.roTOBKH 6aKaJJaspa 

Pe3yJILTnpyromaH ou:euKa 3a ,LJJ1CIUIIIJIHHY paccqHThiBaeTcSI cne,nyiOIIJ.HM o6pa3oM 

Pe3yJihTHPYIOIUM OI.leHKa no ,[(MCI.lHnJIHHe «<l>HHaHcosnr:H MeHe,[()I(MeHT»-- 3TO s3serneHHM 

CYMMa pe3yJinTHpyiOIIJ;HX OI.leHOK 3a see MOL(YJIH npOXO)I(,[(eHHSI ,[(liCI.llinJIHHhi. 

0 npoAJe:JICymo•tHaRI-- pe3yJihTiipyiOIIJ.M OI.leHKa 3a 1 MOL(YJib Ha 3 Kypce 

0 npoMe:JICymo•tHaR2-- pe3yJihTHpyiOIIJ.M OI.leHKa 3a 2 MOL(YJih Ha 3Kypce 

0 pe3y!lbmupyiOUJGfl = r I* 0 npoA!e:JIC)JmO~HQfl I + r2 * 0 npoMe:JIC)JmO~HQfl 2 

r,ne ri-- sec pe3yJinTHpyiOmHx OI.leHOK, npH 3TOM r 1 = 0,5, r2 = 0,5. 
Bee pe3yJinTHpyiOmHx OI.leHoK (ri) paccqH:ThiBaiOTCSI no cne,nyrome:H <J>opMyne: 

r·= 
I 

KOJDPieCTBO '!a.COB no ,;::J;HCUHI!JlliHe B :.\iO,;zy"Jie i 

0 5me e KOJIIPieCTBO 'Ia. COB ll 0 ,J;H CllHIIJIHH e 

Cnoco6 OKpyrJieHH:SI HaKOnJieHHOH OI.leHKli npoMe)l(yTOqHoro (HTOrosoro) KOHTpOJISI S 

<J>opMe 3K3aMeHa: apH<J>MeTH:qecKHH. 

Ha nepec,naqe cTy,neHTY He npe,nocTasJISieTCSI so3MO)I(HOCTh nonyqHTh ,nonoJIHH:TeJihHhiH 

6anJI ,[(JISI KOMneHCal.llili OI.leHKli 3a TeKymHH KOHTpOJib. 

Ha 3aqeTe cTy,neHT MO)I(eT nonyqHTh ,nonoJIHHTeJihHhiH sonpoc (,nonoJIHHTeJihHyiO npaKTH­

qecKyro 3a,naqy, peiiiH:Tb K nepec,naqe ,[(OMaiiiHee 3a,[(aHH:e), OTSeT Ha KOTOpbiH OI.leHH:SaeTCSI S 

1 6aJIJI. 

Ha 3K3aMeHe cTy,neHT MO)I(eT nonyqHTh ,nonoJIHHTeJihHhiH sonpoc (,nonoJIHHTeJihHyiO npaK­

THqecKyiO 3a,[(aqy, peiiiHTb K nepec,naqe ,[(OMaiiiHee 3a,naHH:e), OTSeT Ha KOTOpbiH OI.leHH:SaeTCSI S 

1 6aJIJI. 

7 Co.r.ep~auue .r.ucu.unJIHHhi 

Pa3,nen 1. Bse,neHH:e s tPHHaHcosnr:H MeHe,[()I(MeHT 

TeMa 1. IIpe,nMeT tPHHaHcosoro MeHe,[()I(MeHTa 

IJ:eJib If tPYHKI.llili tPHHaHCOSOfO MeHe,[()I(MeHTa. I1H<J>OpMal.lHOHHOe o6ecneqeHH:e tPHHaHCOSOfO Me­

He,[()I(MeHTa. BHeiiiHSISI npasosM H HaJiorosM cpe,na. <l>HHaHcosnre pniHKH H npo6neMhi ynpasne­

HHSI tPHHaHCaMH. 0CHOSHbie KOHI.leni.J;Hli, Jie)l(aiiJ.He S OCHOSe npHHSITHSI perneHH:H (TeOpHSI speMeH­

HOH HeorpaHH:qeHHOCTH cymecTsosaHHSI X03SIHCTsyiOmero cy6neKTa, KOHI.lenl.lHSI H,neaJihHhiX pniH­

KOs KanHTaJia, TeOpHSI aJibTepHaTH:SHOH CTOHMOCTH, TeOpHSI speMeHHOH CTOHMOCTH ,[(eHer, TeOpHSI 

,neHe)I(HbiX nOTOKOS, TeOpHSI COOTHOIIIeHH:SI pHCKa If ,[(OXO,[(HOCTH, nOpT<J>eJihHM TeOpHSI, Onll;HOHHM 

TeopHSI, TeopHSI CTOHMOCTH H cTpyKTypni KanHTaJia, TeopHSI 3<J><J>eKTHSHOCTH pniHKa, TeopHSI areHT­

CKHX OTHOIIIeHHH, TeOpHSI aCH:MMeTpliqHOCTli IiH<J>OpMai.J;Hli). 

JleKu;HH - 2 qaca, ceMHHapni - 2 qaca, CaMOCTOSITeJihHM pa6oTa: 4 qaca. 

TeMa 2. TeopHSI speMeHHOH CTOHMOCTH ,neHer 

BpeMeHHM CTOHMOCTb ,neHer. <l>aKTOpbi, Jie)l(aiiJ.He S OCHOSe speMeHHOH CTOHMOCTH ,neHer. fiOHSI­

TH:e 6y,nyme:H CTOHMOCTH, TeKymeH CTOHMOCTH ,neHer. HapameHH:e H ,[(liCKOHTiipOSaHH:e. fipou;eH­

Thi. IIpou;eHTHhie cTaSKH, SH,[(hi npou;eHTHhiX cTasoK. CpasHeHH:e pocTa no npoCThiM H CJIO)I(HhiM 

npou;eHTaM. KpaTHOCTh Haq.HcJieHHSI npou;eHTOs. HaqH:cJieHH:e npou;eHTOS s ,npo6Hnie cpoKH. IIe­

peMeHHhie npou;eHTHhie cTasKH. 3<J><J>eKTHSHM cTasKa. CxeMhi Kpe,nHTosaHHSI. 

JleKI.J;HH- 3 qaca, ceMH:Hapni- 2 qaca, CaMOCTOSITeJihHM pa6oTa: 5 qacos. 

TeMa 3. <l>HHaHcoshre peHThl 

fiOHSITH:e ,neHe)I(HOfO nOTOKa, Sli,[(bl ,neHe)I(HbiX nOTOKOS. fiOHSITH:e tPHHaHCOSOH peHThi, KJiaCClitPH­

Kai.J;HSI tPHHaHcosnrx peHT. AHHYHTeTbi. HapameHHe H ,nHCKOHTHposaHHe aHHYifTeTos. AHaJIH3 no-
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HauMoHaJibHbTM HCCJTe)loBaTeJTbCKMM ymrnepcHTeT «Bhrcillal! liiKOJTa 3KOHOMMKH» 

ITporpaMMa )lMCUMIIJTHHhi «<l>HHaHCOBhiM MeHe)llKMeHT» 

)lllll HanpasneHHR 080200.62 MeHe)llKMeHT rro)lrOTOBKH 6aKaJiaspa 

TOKOB rrocTH)'MepaH,Z::~;o H rrpeHyMepaH;J:O. KpaTHOCTb HaqHcrreHH.H rrpou;eHTOB. AHarrH3 oTrro:>KeHHOH 

peHTbi. AHarrH3 BeqHoH: peHTbi. 

J1eKIJ;HH- 3 qaca, ceMHHapbi- 2 qaca, caMOCTO.HTeJibHM pa6oTa: 5 qacoB. 

J1HTepaTypa no pa3;J:erry: 

1. B. M. ApxHrroB, H. E. AKaToB «,lJ;erroBbie BbJqMCJieHH.H». lJacTb 1 ITepMb, 1996; 

2. B.M. ApxHrroB «0cHOBbi cpHHaHCOBbiX pacqeTOB». - ITepMb, 2007; 

3. IO. EpHrxeM «3Hu;HKrrorre;J:H.H cpHHaHcoBoro MeHe;J:)I(MeHTa». MocKBa PAre - «3KoHoMH­

Ka», 1998; 

4. ,lJ;:>K. K. BaH XopH «0CHOBbi yrrpaBrreHH.H cpHHaHcaMH» MocKBa «<l>HHaHCbi H cTaTHCTHKa», 

1999.; 

5. B.B. KoBarreB «BBe;J:eHHe B cpHHaHCOBhiH MeHe;J:)I(MeHT», MocKBa «<l>HHaHChi H CTanrcTH­

Ka», 1999; 

6. E.M. lleThipKHH «MeTO;J:bi cpHHaHCOBbiX H KOMMepqecKHX pacqeToB». - 2-e H3;J: .. - M.: JJ:e­

rro, 1995; 

7. E.M. lleTbipKHH «<l>HHaHCOBa.H MaTeMaTHKa».- M.: ,lJ;erro, 2000. 

<l>opMhi M MeTO):(hi rrpoBe):(eHH.H 3aH.HTHH 110 pa3;J:erry, rrpHMeH.HeMhie yqe6Hhie TeXHOJIOfHH: 

J1eKIJ;HH-;J:HCKyccHH, o6cy)I(;J:eHHe MaTepHarra B MaJihiX rpyrrrrax c rrocrre;J:yiOmeH: rrpe3eHTau;Heii 

):(JI.H BCeX CTy;J:eHTOB. 

Pa3;J:err 2. Ou;eHKa CTOHMOCTH H ;J:OXO;J:HOCTH cpHHaHCOBhiX aKTHBOB 

TeMa 4. PbiHOK u;eHHhiX 6yMar 

<l>HHaHCOBhiH phiHOK. BH;J:hi phiHKOB. IToH.HTHe pbiHKa u;eHHhiX 6)'Mar (PIJ;E). IJ;eHHM 6)'Ma­

ra. KrraccHcpHKau;H.H BH;J:OB u;eHHbiX 6)'Mar. 3MHCCHOHHhie H He3MHCCHOHHhie u;eHHhie 6)'MarH. 

ITpou;e;J:ypa 3MHCCHH. 

J1eKIJ;HH - 1 qac, ceMHHaphi - 1 qac, caMOCTO.HTeJihHM pa6oTa: 6 qacoB. 

TeMa 5. ,lJ;orrroBhie H ;J:OJieBhie u;eHHhie 6yMam: CBOHCTBa, xapaKTepHCTHKH. 

eBoiicTBa ;J:orrroBhiX u;eHHhiX 6)'Mar. 06rrHrau;H.H. OcHOBHbie xapaKTepHCTHKH o6rrHrau;HH. 

KrraccHcpHKau;H.H o6rrHrau;HH:. eBoiicTBa ;J:OJieBhiX u;eHHhiX 6yMar. AKIJ;H.H. OcHOBHhie xapaKTepH­

CTHKH aKIJ;HH. KrraccHcpHKau;H.H aKu;HH:. 

J1eKu;HH- 2 qaca, ceMHHaphi- 1 qac, caMOCTO.HTeJihHM pa6oTa: 6 qacoB. 

TeMa 6. Ou;eHKa CTOHMOCTH H ;J:OXO;J:HOCTH cpHHaHCOBhiX aKTHBOB 

IToH.HTHe BHYTpeHHeii (HHBeCTHIJ;HOHHoH:) CTOHMOCTH cpHHaHcoBoro aKTHBa. Teoprm ou;eHKH CTOH­

MOCTH cpHHaHCOBhiX aKTHBOB. <l>yH;J:aMeHTaJihHhiH aHaJIH3 u;eHHhiX 6yMar. Ou;eHKa CTOHMOCTH Ky­

llOHHhiX o6rrHrau;HH:, ou;eHKa 6ecKyrroHHhiX o6rrHrau;HH:. Ou;eHKa CTOHMOCTH aKu;HH: c rrocTO.HHHhiM 

):(HBH,[(eH;J:OM, OI!eHKa CTOHMOCTH aKI!HH C M3MeH5IIOmHMC.H ):(HBH):(eH):(OM. BH;J:hi ):(OXO):(HOCTe:if: Te­

Kyma.H, pearrH30BaHHM, ;J:OXO;J:HOCTh K rrorarneHHIO. OI!eHKa ;J:OXO;J:HOCTH o6rrHrai!HH, OI!eHKa ;J:O­

XO;J:HOCTH aKI!HH. 

J1eKIJ;HH- 5 qacoB, ceMHHaphi- 4 qaca, caMOCTO.HTerrbHM pa6oTa: 12 qacoB. 

J1HTepaTypa no pa3;J:erry: 

1. Eep30H HJ1., AprnaBCKHH A.IO., Ey.HHOBa E.A. <l>OH):(OBhiH phiHOK.I rY-Bill3 110):( pe;J:. 

H.I1. Eep3oHa- M.:BHTa-ITpecc, 2002; 

2. IO. EpHrxeM «3HI!HKrrorre;J:H.H cpHHaHCOBoro MeHe):()I(MeHTa». MocKBa PAre - «3KOHOMH­

Ka» 1998; 

3. ,n:)l(. K. BaH XopH «0cHOBbi yrrpaBrreHH.H cpHHaHcaMH» MocKBa «<l>rrHaHChi H cTaTHCTHKa», 

1999; 
4. B. B. KoBarreB «BBe;J:eHHe B cpHHaHCOBhiH MeHe;J:)I(MeHT», MocKBa «<l>HHaHChi rr cTaTHCTH­

Ka», 1999; 
5. <l>. MrrrnKHH 3KoHoMrrqecKM TeopH.H ;J:eHer, 6aHKOBCKoro ;J:erra rr cprrHaHCOBhiX phiHKOB., 

CTp. 32-37. 

<l>opMhi M MeTO):(hi rrpoBe,[(eHH.H 3aH.HTHH 110 pa3;J:erry, rrpHMeH.HeMhie yqe6Hhie TeXHOJIOfHH: 

J1eKI!HH-):(HCKYCCHH, o6cy)I(;J:eHHe MaTepHarra, peiiieHHe 3a;J:aq. 
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Hau.HOHaJihHhiH HCCJie,lloBaTeJJhCKHH YHHBepcHTeT «Bhicrna5! WKOJJa 3KOHOMHKH» 

IIporpaMMa .llHCU.HTIJIHHhi «<l>HHaHCOBhiH MeHe,ll)!(MeHT» 

.llJI5! HanpasJieHH51 080200.62 MeHe,ll)!(MeHT no,llrOTOBKH 6aKanaspa 

Pa3.n;en 3. PHcK H .n;oxo.n;HoCTh 

TeMa 7. YqeT HeoiTpe.n;eneHHOCTH H pHcKa ITPH ITpHmiTHH cpHHaHCOBhiX perneHHH. CooTHO­

rneHH:e pHCKa H )J;OXO)J;HOCTH. 

YqeT HeoiTpe.n;eneHHOCTH H pHcKa ITPH ITpHmiTHH HHBeCTHI!HOHHhiX H cpHHaHCOBhiX perne­

HHH. KaqecTBeHHhie H KOJIH:qecTBeHHhie MeTO)J;hi oueHKH pHcKa. CooTHOIIIeHH:e pHcKa H .n;oxo.n;Ho­

CTH. KnaccHcpHKaumi pHCKOB. CIToco6hi yiTpasneHH51 pHcKaMH. 

J1eKUHH - 1 qac, ceMH:Hapni - 1 qac, caMOCT051TeJihHa51 pa6oTa: 6 qacos. 

TeMa 8. AHanin e.n;HHwrnoro H ITOpTcpenhHOro pHcKa. 

I1oH51THe e.n;HHH:qHoro H ITopTcpenhHoro pHCKa. AHanH3 e.n;HHH:qHoro pHCKa: mim.n;aeMa51 .n;o­

xo.n;HOCTh, .n;HciTepcH51, cpe.n;Hee KBa.n;paTH:qecKoe OTKJIOHeHH:e, K03cpcpHUHeHT sapHaUHH. AHanH3 

ITOpTcpeJihHOfO pHCKa. PacqeT H aHaJIH3 KOBapH:aUHH, K03cpcpHUH:eHTa KOppeJI51I!HH. I10H51TH:e )J;H­

BepCHcpHKaUHH. 

J1eKUHH- 2 qaca, ceMHHapbi- 2 qaca, caMOCT051TeJihHa51 pa6oTa: 6 qacos. 

TeMa 9. 3cpcpeKTHBHhie ITOpTcpenH. Mo.n;enH CAPM, APT. 

3cpcpeKTHBHhie ITOpTcpenH. I1opTcpenhHa51 TeopH51. fpaHHUa MapKOBHUa. Mo.n;enH oueHKH .n;oxo.n;Ho­

CTH cpHHaHCOBhiX aKTHBOB. Mo.n;enh ueHoo6pa3oBaHH51 .n;onrocpoqHhiX cpHHaHCOBhiX aKTHBOB. 

(CAPM). TeopH51 ap6HTpmKHoro ueHoo6pa3oBaHH51. (APT). 

J1eKUHH - 3 qaca, ceMHHaphi - 3 qaca, caMOCT051TeJihHa51 pa6oTa: 12 qacos. 

J1HTepaTypa ITO pa3.n;eny: 

1. Eo.n;H, Keil:H, MapKyc ITpHHUHIThi HHBeCTHUHH. - M.: l13.n;aTeJihCKHH .n;oM «BHJih51MC», 2002; 
2. Epeil:nH P., Mail:epc C. ITpHHUHIThi KopiTopaTHBHhiX cpHHaHcos.- M.: «0JIHMIT-6H3Hec», 

1997; 
3. EpHrxeM lO)J;)KHH, faiTeHCKH J1YlfC. «<l>HHaHCOBhiH MeHe)J;)l(MeHT». - CI16: ¥b.n;-BO «3Ko­

HOMH:qecKa51 IIIKOJia», 2005; 
4. BaH XopH OcHOBhi cpHHaHcosoro MeHe)J;)l(MeHTa. - M .: ll3.n;aTeJihCKHH .n;oM «BHJih51MC», 

2001; 
5. Pocc C. H .n;p. OcHOBhi KOpiTopaTHBHbiX cpHHaHCOB. - M.: J1a6opaTOpH51 na30BhiX 3HaHHH, 

2000; 
6. YHnh51M <D. lllapiT, fop.n;oH ,IJ;)K. AneKcaH.n;ep, ,IJ;)KecpcppH B. n3HJIH. 11HsecTHI!HH. - M. : 

«11H<DPA-M», 1997; 
7. qeHr <D. J1H, ,1J;)K03ecp 11. <l>HHHepTH. «<l>HHaHChi KOpiTopaUH:H: TeOpH51, MeTO)J;hi H ITpaKTH­

Ka». - M.: «11H<DPA-M», 2000. 
<l>opMbi H MeTO)J;bi ITpOBe)J;eHH51 3aH51THH ITO pa3.n;eny, ITpHMeH51eMbie yqe6Hbie TeXHOJIOfH:H:: 

J1eKUHH-)J;HCKYCCHH, o6cy)K)J;eHH:e MaTepH:ana, peiiieHH:e 3a.n;aq, pa360p ITpaKTH:qeCKHX CHTyaUHH. 

Pa3.n;en 4. YITpasneHHe KaiTH:TanoM 

TeMa 10. I1oH51THe KaiTH:Tana. BH.n;hi HCTOqHHKOB KaiTH:Tana 

I1oH51THe KaiTH:Tana. BH.n;hi HCToqHHKOB KaiTH:Tana: co6cTBeHHhiH H 3aeMHhiH KaiTH:Tan, rH6-

pH.n;HhiH KaiTHTan. ITpeHMYIIIeCTBa H He.n;ocTaTKH Ka)K.n;oro H3 BH)J;OB HCTOqHHKOB KaiTHTana. Co­

CTaBJI5IIOIIIHe C06CTBeHHOfO H 3aeMHOfO KaiTH:TaJia. 

J1eKUHH - 1 qac, ceMH:Haphi - 1 qac, caMOCT051TeJihHa51 pa6oTa: 8 qacos. 

TeMa 11. OueHKa 3aTpaT Ha KaiTHTan. Cpe.n;HeB3BerneHHhie 3aTpaThi Ha KaiTH:Tan (W ACC). 

I10H51TH:e CTOHMOCTH KaiTH:TaJia (3aTpaT Ha KaiTHTan). 3aTpaThi Ha HCTOqHH:K "3aeMHhiH Ka-

ITH:Tan". 3aTpaThi Ha HCTOqHH:K "ycTaBHOH KaiTH:Tan". 3aTpaThi Ha HCTOqHH:K "HepaciTpe.n;eneHHa51 

ITpH6hiJib": MO)J;eJib UeH006pa30BaHH51 )J;OJifOCpoqHhiX cpHHaHCOBhiX aKTHBOB, MeTO)J; )J;HCKOHTHpO­

BaHHOfO .n;eHe)KHOfO ITOTOKa, MeTO)J; ".n;OXO)J;HOCTh 06JIH:faUHH ITJIIOC ITpeMH51 3a pHCK". 3aTpaTbi Ha 

HCToqHHK ".n;oiTOJIHHTennHa51 3MHCCH51 aKUHil:". Cpe.n;HeB3BerneHHhie 3aTpaThi Ha KaiTH:Tan- W ACC. 

J1eKUHH - 2 qaca, ceMH:Haphi - 2 qaca, caMOCT051TeJihHa51 pa6oTa: 8 qacos. 

TeMa 12. TeopHH CTPYKTYPhi KaiTH:Tana. <l>HHaHCOBhiH H OITepauHOHHhiH pniqarH. 

CTpyKTypa KaiTHTana. TeopHH cTpyKTYPhi KaiTH:Tana. OITepaUHOHHhiH H cpHHaHCOBhiH pHCKH. OITe­

paUHOHHhiH H cpHHaHCOBhiH pbiqam. <l>HHaHCOBhiH pbiqar C IT03HI!HH eBpOITeHCKOfO ITO)J;XO)J;a, cpH-
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HauHoHaJihHbiH Hccrre.D,oBaTerrhcKYIH yHHBepcHTeT «Bhrcrna.ll rnKorra JKOHOMHKH» 

TiporpaMMa .ll,HCL(HTIJIHHhl «<l>HHaHCOBhlH MeHe)l,)!(MeHT» 

)l,JI.II HanpasrreHH.II 080200.62 MeHe.D,)!(MeHT no.D,rOTOBKH 6aKa.rraspa 

HaHCOBbiH pbrqar c no3HU1Hf aMepHKaHcKoro no.uxo.ua. KoM6HHaUH.H onepaUHOHHoro H cpHHaHco­

Boro pbrqaroB. IJ.eneBM CTPYKTypa KanHTana. OnTHMaJibHM CTPYKTypa KanHTana. 
fleKUHH- 1 qac, ceMHHapbi- 1 qac, caMOCTO.HTeJibHM pa6oTa: 8 qacoB. 

flHTepaTypa no pa3.ueny: 

1. Eo.uH, KeilH, MapKyc IlpHHUHnbi HHBeCTHUHH. - M.: lb.uaTeJibCKHH .uoM «BHJib.HMC», 2002; 
2. EpeilJIH P., MaH:epc C. IlpHHUHnbi KopnopaTHBHbiX cpHHaHCOB.- M.: «0JIHMn-6H3Hec», 

1997; 
3. EpHrxeM IO,U)I(HH, faneHCKH fl)'lfc. «<I>HHaHCOBbiH MeHe,U)I(MeHT». - CI16: Ib.u-Bo «3Ko­

HOMHqecKM IIIKOJia», 2005; 
4. BaH XopH OcHOBbi cpHHaHcoBoro MeHe,U)I(MeHTa. - M.: Ib.uaTeJibCKHH .UOM «BHJih.HMC», 

2001; 
5. Pocc C. H .up. OcHOBhi KopnopaTHBHhiX cpHHaHCOB. - M.: na6opaTOpH51 ba30BhiX 3HaHHH, 

2000; 
6. qeHr <1>. flH, ,D;)I(o3ecp H. <I>HHHepTH. «<I>HHaHChi KopnopauHil: TeopH.H, MeTO.Uhi H npaKTH­

Ka». - M.: «HH<I>PA-M», 2000. 
<l>opMhi H MeTO,Uhl npoBe,UeHH51 3aH.HTHH no pa3,UeJiy, npHMeH.HeMhie yqe6Hhie TeXHOJIOfHH: 

fleKUHH-,UHCKYCCHH, 06Cy)I(,UeHHe MaTepHana, peiiieHHe 3a,Uaq, pa360p npaKTHqeCKHX CHTyaUHH. 

Pa3.uen 5. YnpaBJieHHe HHBecTHUH.HMH 

TeMa 13. IlOH.HTHe HHBeCTHUHH, KJiaCCHcpHKaUH.H HHBeCTHUHH, HHBeCTHUHOHHM nOJIHTHKa 

npe.unpH.HTH.H 
3KOHOMlfqecKa51 CYIUHOCTh lf KJiaCCHqmKauH.H lfHBeCTHUlfll npe.urrpH51Tlf51. IlOH.HTHe HHBeCTHUHOH­

HOfO npoeKTa, co.uep)l(aHHe. HHBeCTHUHOHHoe npoeKTHpoBaHHe. HHBeCTHUHOHHM noJIHTHKa 

npe,UnpH.HTH.H. <!>opMHpOBaHHe 6IO,U)I(eTa KanHTaJIOBJIO)I(eHHH. 

fleKUHH - 1 qac, ceMHHaphi - 1 qac, caMOCTO.HTeJibHM pa6oTa: 6 qacoB. 

TeMa 14. OueHKa 3cpcpeKTHBHOCTH HHBeCTHUHOHHhiX rrpoeKTOB 

3cpcpeKTHBHOCTh HHBeCTHUHOHHhiX npoeKTOB. Bhr6op ropH30HTa rrporH03HpoBaHH51, IIIara 

aHanH3a, cTaBKH .UHCKOHTHpoBaHH.H. KnaccHcpHKaUH.H KpHTepHeB oueHKH 3cpcpeKTHBHOCTH HHBe­

CTHUHOHHhiX npoeKTOB. KpHTepHH OUeHKH 3cpcpeKTHBHOCTH HHBeCTHUHOHHhiX npoeKTOB: yqeTHM 

HOpMa .uoxo.uHocTH (Accounting Rate of Return, ARR), cpoK oKynaeMOCTH (Payback Period, PP), 

.UHCKOHTHpoBaHHhlli cpoK oKynaeMOCTH (Discounted Payback Period, DPP), qlfcTa.H npHBe,UeHHM 

CTOHMOCTh (Net Present Volue, NPV), BHyTpeHHAA HopMa .uoxo,UHOCTH (Internal Rate of Return, 

IRR), MO.UHtPHUHpoBaHHa.H BHyTpeHH.H.H HOpMa .uoxo,UHOCTH (Modified Internal Rate of Return, 

MIRR), HH.UeKc peHTa6eJihHOCTH HHBeCTHUHH (Profitability Index, PI), HH,UeKc «BhirO.Uhi­

H3.Uep)l(KH» (Benefit-cost ratio, BCR). <I>opMHpoBaHHe .ueHe)l(HhiX rroTOKOB rrpH aHanH3e HHBeCTH­

UHOHHhiX npoeKTOB. CpaBHeHHe npoeKTOB c pa3HhiMH cpoKaMH peanH3aUHH no KpHTepHIO NPV. 

MeTO.U EAA. 
fleKUHH - 4 qaca, ceMHHaphi - 4 qaca, caMOCTO.HTeJihHM pa6oTa: 16 qacoB. 

TeMa 15. AHanH3 pHcKa HHBeCTHUHOHHhiX npoeKTOB 

MeTO.Uhi aHaJIH3a pHCKa HHBeCTHUHOHHbiX npoeKTOB - MeTO.U cueHapHeB, MeTO.U aHanH3a 

qyBcTBHTeJihHOCTH, MeTO.U MoHTe-Kapno: CMhiCJI, o6nacTh npHMeHeHH.H. 

fleKUHH- 1 qac, CeMHHaphi- 1 qac, CaMOCTO.HTeJihHM pa6oTa: 6 qacOB. 

flHTepaTypa no pa3.ueny: 
1. Eo.uH, KeilH, MapKyc IlpHHUHnhi HHBeCTHUHH. - M.: l13.UaTeJihCKHH .UOM «BHJih.HMC», 2002; 
2. EpeMJIH P., MaH:epc C. IlpHHUHnhi KopnopaTHBHhiX cpHHaHCOB.- M.: «0JIHMn-6H3Hec», 

1997; 
3. EpHrXeM IO,U)l(HH, raneHCKH flyHc. «<l>HHaHCOBhiH MeHe,U)I(MeHT». - CI16: l13,U-BO «3KO­

HOMlfqecKM IIIKOJia», 2005; 
4. BaH XopH OcHOBhi cjJHHaHcoBoro MeHe,U)l(MeHTa. - M.: l13.UaTeJihCKHH .UOM «BHJih.HMC», 

2001; 
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HaLU10HaJihHhiH wccnet~,osaTeJihCKifii yHwsepcwTeT «BhiCWaH WKOJia 3KOHOMHKH» 

ITporpaMMa t~,wcuwnJI HHhi «<l>wHaHCOBhiH MeHet~,)f(MeHT» 

AJIH HanpasneHHH 080200.62 MeHet~,)f(MeHT not~.roTOBKH 6aKa.naspa 

5. Pocc C. If ,ll;p. OcHOBhi KopnopaTH:BHbiX qmHaHCOB. - M.: Jla6opaTopH5I na30BhiX 3HaHH:i1, 

2000; 
6. Ymrh5IM <D. Illapn, fop,ll;OH ,[.(:>K. ArreKcaH,ll;ep, ,[I;:>KecpcppH B. n3HJIIf. I1HBeCTif~Iflf. - M.: 

«I1H<DPA-M», 1997; 
7. qeHr <D. Jllf, ,[.(:>K03ecp I1. <l>IfHHepTH. «<l>H:HaHCbi KOpnopa~H:H: TeOpH5I, MeTO)J;bi If npaKTif­

Ka». - M.: «I1H<DPA-M», 2000. 
<DopMbi If MeTO)J;bi npoBe,ll;eHif5I 3aH5ITifH no pa3,ll;erry, npHMeH5IeMbie yqe6Hbre TexHorrorH:If: 

JleK~Iflf-)J;IfCKYCCiflf, o6cy:>K)J;eHHe MaTepHarra, peiiieHH:e 3a)J;aq, pa16op npaKTifqecKHX cH:Tya~Hii. 

ITpe3eHTa~If5I If o6cy)K)J;eHHe )J;OKJia)J;oB, no,ll;roToBrreHHhiX cTy)J;eHTaMH:. 

Pa3)J;err 6. ,[.(HBif)J;eH)J;HM norrHTHKa 

TeMa 16. CymHoCTh )J;IfBH)J;eH,ll;Hoii norrHTifKif, Teop1u1 Bmummi )J;HBH)J;eH)J;Hoii norrHTifKH Ha 

CTOifMOCTb KOMnaHiflf 

I1oH5ITH:e )J;IfBif)J;eH,ll;a. KrraccHcpHKa~If5I )J;IfBif)J;eH)J;OB. CymHoCTh )J;IfBH)J;eH)J;HOH norrHTifKif. TeopHH 

BJIIf5IHif5I )J;IfBif,ll;eH)J;HOH nOJIIfTifKif Ha CTOifMOCTb KaMnaHHH: TeOplf5I MO)J;IfJib5IHif-MlfJIJiepa, TeOpH5I 

fop,ll;OHa-JllfTHepa, TeOplf5I JlHT~eH6eprepa-PaMaCBaMif. 

JleK~Iflf - 1 qac, ceMH:Haphr - 1 qac, caMOCT05ITerrbHM pa6oTa: 1 0 qacoB. 

TeMa 17. BH)J;hi )J;IfBif)J;eH)J;HOH norrHTifKif 

BH)J;hi )J;IfBH)J;eH)J;HOH norrHTifKif ( arpeccH:BHM, KOHcepBaTH:BHM). MeTO)J;IfKif BbiiiJiaT )J;IfBif­

,ll;eH,ll;OB, IfX npeHMymeCTBa If He)J;OCTaTKif: nOCT05IHHOe npo~eHTHOe pacnpe,ll;eJieHH:e npH:6biJIIf, no­

JIIfTifKa cpHKCH:pOBaHHbiX )J;IfBif)J;eH)J;HbiX BbiiiJiaT, BbiiiJiaTa )J;IfBif)J;eH)J;OB no OCTaToqHoMy npHH~If­

ny, BbiiiJiaTa rapaHTH:pOBaHHOfO MlfHifMyMa If 3KCTpa-)J;IfBif)J;eH)J;OB, BbiiiJiaTa )J;IfBif)J;eH)J;OB aK~If5I­

Mlf. 

JleK~Hlf - 1 qac, ceMHHapbi - 1 qac, caMOCT05ITerrhHM pa6oTa: 10 qacoB. 

JlH:TepaTypa no pa3,ll;erry: 

1. Eo)J;If, Kei1H, MapKyc ITpHH~Ifnhr IfHBeCTif~Ifii. - M.: l13,1J;aTeJibCKifi1 ));OM «BHJih5IMC», 2002; 
2. Epeiirrlf P., Maiiepc C. ITpHH~Ifnhr KopnopaTH:BHhiX cpHHaHcoB .- M.: «0JIHMn-6H3Hec», 

1997; 
3. EpHrxeM lO)J;:>KlfH, raneHCKif JlyH:c. «<DH:HaHCOBbiH MeHe)J;:>KMeHT». - CI16: I13)J;-BO «3KO­

HOMifqecKM IIIKOJia», 2005; 
4. BaH XopH OcHOBhi cpHHaHcoBoro MeHe)J;:>KMeHTa. - M.: l13,1J;aTeJibCKHi1 ));OM «BHJib5IMC», 

2001; 
5. Pocc C. If ,ll;p. OcHOBhi KopnopaTH:BHhiX cpHHaHCOB. - M.: Jla6opaTopH5I na30BhiX 3HaHHi1, 

2000; 
6. qeHr <D. Jllf, ,[.(:>K03ecp I1. <l>IfHHepTH:. «<l>H:HaHCbi KOpnopa~H:H: TeOplf5I, MeTO)J;bi H npaKTH­

Ka». - M.: «I1H<DPA-M», 2000. 
<DopMbi If MeTO)J;bi npoBe)J;eHif5I 3aH5ITifi1 no pa3,ll;erry, npHMeH5IeMbie yqe6Hbie TexHorrorHH: 

JleK~Iflf-)J;IfCKYCCiflf, o6cy:>K)J;eHH:e MaTepH:arra, peiiieHH:e 3a)J;aq, pa36op npaKTifqecKHX CHTya~Hii. 

ITpe3eHTa~If5I If o6cy:>K)J;eHH:e )J;OKJia)J;OB, no)J;rOTOBJieHHhiX cTy)J;eHTaMH:. 

8 06pa3oBaTeJ1hHhie TexuoJJoruu 

B npo~ecce npeno,ll;aBaHif5I Hcnorrh3YJOTC5I B ocHOBHOM aKTifBHhre MeTO)J;hi o6yqeHif5I. JleK~If­

OHHhiH MaTepH:arr If3yqaeTC5I B pe:>KH:Me )J;IfaJIOra, BOnpOCbi K CTy)J;eHTaM anerrrrHpyiOT K 3HaHif5IM 

6a30BbiX If CMe:>KHbiX )J;IfC~IfnJIIfH, a TaK:>Ke K npaKTifqeCKOMY OnhiTy. 

Ha ceMH:Hapax npe,ll;ycMarpHBaeTc5I pa36op npaKTifqecKH:X 3a,ll;aq, MO)J;errH:poBaHH:e TlfnOBhiX 

ClfTya~IfH, n03BOJI5IIOmlfX norryqlfTb 6a30Bbie HaBbiKH B 06JiaCTif cpH:HaHCOBOfO MeHe)J;)l(MeHTa. 

8.1 MeTo,lJ;uqecKue peKoMeH,~J;au:uu npeno,~J;aBaTeJiro 

Ha rreK~IfOHHhiX 3aH5ITif5IX peKoMeH)J;yeTc5I MOTifBH:poBaTb cTy)J;eHTOB K Hcnorrh30BaHH:IO 

paHee HaKonrreHHhiX 3HaHH:i1. Ha rreK~If5IX ,ll;erraTb aK~eHTHpoBaHH:e Ha )J;IfCKyccH:oHHhiX TeMax, BO­

npocax, o6cy)K)J;aeMbiX B nepHO)J;H:Ke. MaTepHarr rreK~IfH IfJIJIIOCTpHpoBaTh npHMepaMH, paccMaT-
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Hai..UiOHaJ!bHbiH HCCJie.LI:OBaTeJibCKHH ymmepCHTeT « BhiClllal! IIIKOJia 3KOHOMHKH» 

IJporpaMMa JI:HCUHllJIHHbl « <l>HHaHCOBhiH MeHeJI:)((MeHT» 

.li:1Ill HanpasneHHl! 080200.62 MeHeJI:)((MeHT no.~~:roTOBKH 6aKa.rraspa 

pimaTh HecTaH.[(apTHhie Ciuyaumr, Tpe6yiOIIIHe perneHH5.! c HCnOJih30BaHHeM paccMaTpHsaeMoro 

MaTepHana. IJpH 3TOM CTy.[(eHTbi .[(OJI)I{Hbl aKTHBHO yqaCTBOBaTb B 06Cy)K.[(eHHH BOnpOCOB, Bbipa-

6oTKe perneHHH, npe.[(naraeMbie cTy.[(eHTaMH p erneHH5.!, o6cy)K.[(aiOTC5.!, aHaJIH3HpyiOTC5.! H oueHH­

BaiOTC5.! B XO.[(e JieKI!Iili . 

IJepe.[( CeMHHapCKHMH 3aH5.!Tii5.!Mii nO.[(rOTOBHTb 3apaHee CnHCOK BOnpOCOB, nO.[(Jie)Kaii!HX o6-

cy)K.[(eHHIO, nopeKOMeH.[(OBaTb CnHCOK JIHTepaTypni .[(JI5.! no,[(rOTOBKH K 3aH5.!Tii5.!M. IJepe.[( o6cy)K.[(e­

HHeM TeMbi oqepe.[(HOrO CeMHHapa npOBO.[(HTb M HKpOKOHTpOJIH, CTHMYJIHpy5.! TeM CaMbiM CTy.[(eH­

TOB K peryn5.!pHoli no,[(rOTOBKe K 3aH5.!TH5.!M. Ha c eMHHapcKHX 3aH5.!TH5.!X peKoMeH.[(yeTc5.! rrpoBO.[(HTh 

KOHTpOJihHhiH OIIpOC ITO TeKyiiieH TeMe, pernaTb 3a,[(aqH, pa36HpaTb rrpaKTHqeCKHe CHTyal!Hii . 

8.2 MeTO}J.H'IecKue yKaJaHHH cry}J.eHTaM 

IJpH IIO.[(rOTOBKe K CeMHHapaM CTy.[(eHTaM He CJie.[(yeT orpaHHqHBaTbC5.! O.[(HHM HH¢opMai!H­

OHHbiM HCTOqHHKOM, He06XO.[(HMO HCIIOJib30BaTb I1HTepHeT, rrepHO.[(HqecKHe H3.[(aHH5.!, MOHOrpa­

¢HH. PernaTh see 3a.[(aqH, peKoMeH.[(yeMbie .[(JI5.! caMorro.[(rOTOBKH. I1cnoJih30BaTh 3HaHH5.!, HaKorr­

neHHhie paHee 1i C03,[(aTb CHCTeMHhiH IIO.[(XO.[( K HJyqeHHIO .[(HCI!HIIJIHHbi. 

IJepe.[( CeMHHapCKHM 3aH5.!THeM He06XO.[(HMO H3yqHTb ero nJiaH li rrpoqHTaTb OCHOBHyiO JIHTe­

paTypy, peKOMeH,[(OBaHHyiO .[(JI5.! H3yqeHH5.!, BKJIIOqa5.£ JieKI!HOHHbill MaTepHaJI. 

9 0QeHoqHbie cpe,LJ;CTBa ,LJ;JUI TeKyUJ,ef'O KOHTpOJUI H aTTeCT3QHH CTy,LJ;eHTa 

9.1 TeMaTHKa Ja}J.aHun TeKym;ero KOHTpOJIH 

1. KoHTpOJihHM pa6oTa N2 1 rrpoBO.[(HTC5.! no TeMaM 2-6 
2. KoHTpOJihHM pa6oTa N2 1 npoBO.[(HTC5.! rro TeMaM 7-17 

9.2 Bonpocbl }J.JIH ou:eHKH Ka'leCTBa ocsoeHHH }J.ucu:unnnHhi 

Borrpocbi .[(JI5.! caMOKOHTpOli5.! CTy.[(eHTOB .[(JI5.! rro.[(rOTOBKH K 3K3aMeHy 

1. ITpe.[(MeT ¢HHaHcosoro MeHe.[()I{MeHTa. 

QeJib li ¢YHKI!Iili ¢HHaHCOBOrO MeHe,[()I{MeHTa. I1H¢opMai!HOHHOe o6ecrreqeHHe ¢HHaHCOBOrO Me­

He.[()I{MeHTa. BHeiiiH5.!5.! rrpaBOBM H HaJioroBM cpe.[(a. <l>HHaHCOBhie pbiHKH H rrpo6neMhi yrrpasne­

HH5.! ¢HHaHCaMH. 0CHOBHbie KOHI!eiii!HH, Jie)Kaii!He B OCHOBe npHH5.!Tii5.! perneHHH (TeOpH5.! BpeMeH­

HOH HeorpaHHqeHHOCTH CyiiieCTBOBaHH5.! X035.!HCTBYIOIIIero cy6neKTa, KOHI!eiii!Ii5.! H.[(eaJibHhiX pbiH­

KOB KaiiHTaJia, TeOpH5.! aJibTepHaTHBHOH CTOHMOCTH, TeOpH5.! BpeMeHHOH CTOHMOCTH ,[(eHer, TeOpH5.! 

,[(eHe)I{HbiX IIOTOKOB, TeOpH5.! COOTHOIIIeHH5.! p HCKa li .[(OXO.[(HOCTH, IIOpT¢eJihHM TeOpH5.!, OIII!HOHHM 

TeopH5.!, TeopH5.! CTOHMOCTH H CTPYKTYPhi KanHTaJia, TeopH5.! 3¢¢eKTHBHOCTH pniHKa, TeopH5.! areHT­

CKHX OTHOIIIeHHH, TeOpH5.! aCHMMeTpliqHOCTH HH¢0pMai!HH). 

2. TeopH5.! BpeMeHHOH CTOHMOCTH ,[(eHer. 

BpeMeHHM CTOHMOCTb .[(eHer. <l>aKTOpbi, Jie)Kaii!He B OCHOBe BpeMeHHOH CTOHMOCTH ,[(eHer. I10H5.!­

THe 6y.[(yiiieH CTOHMOCTH, TeKyiiieH CTOHMOCTH ,[(eHer. IJpoueHThi, rrpOI!eHTHbie CTaBKH, Bli.[(bl rrpo­

I!eHTHhiX cTaBoK. HapaiiieHHe H .[(HCKOHTHposaHHe. MaTeMaTHqecKoe .[(HCKOHTHposaHHe, 6aHKOB­

CKHH yqeT. BH.[(hi HaqHcneHH5.! rrpoueHTOB: CJIO)KHhie H rrpocThie rrpoueHThi. CpasHeHHe pocTa no 

rrpocThiM H CJIO)I{HhiM npoueHTaM. KpaTHOCTh HaqHcJieHH5.! rrpoueHTOB. HaqHcJieHHe rrpoueHTOB B 

.[(p06Hbie CpOKH ( CJIO)KHM 1i CMeiiiaHHM CX eMbi pacqeTOB ) . 06hiKHOBeHHbie 1i TOqHhie rrpOI!eHTbi. 

ITepeMeHHhie rrpoueHTHhie cTaBKH. 3¢¢eKTHBHM cTaBKa. CxeMhi Kpe.[(HTOBaHH5.!. 

3. <l>HHaHCOBbie peHTbi 

IJOH5.!Tiie ,[(eHe)KHOrO IIOTOKa, Bli.[(bl .[(eHe)I{HbiX IIOTOKOB. f10H5.!Tiie ¢HHaHCOBOH peHThi, 

KnaccH¢HKai!H5.! ¢HHaHCOBhiX peHT. AHHYHTeThi. HapaiiieHHe H .[(HCKOHTHposaHHe aHHYHTeToB. 

AHaJIH3 IIOTOKOB IIOCTHyMepaH.[(O 1i rrpeHyMepaH,[(O. AHaJIH3 OTJIO)KeHHOH peHTbi. AHaJIH3 rrepe­

MeHHOH peHThi. ITepeMeHHhie cTaBKH rrpH aHaJIH3e aHHYHTeToB, KpaTHoe HaqHcJieHHe rrpoueHTOB. 

BeqHM peHTa, csoH:CTsa seqHoli peHThi, .[(HCKOHTHposaHHe seqHoli peHThi. 
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4. PbiHOK u;eHHbiX 6}'Mar 

IloH~THe <l>HHaHcosoro pbiHOKa. BHLJ:bi pbiHKOB. )J;eHe)l(HbiH pbiHOK H pbiHOK KaiiHTa.JIOB. 

IloH~THe pbiHKa u;eHHbiX 6}'Mar (PQB). IlpHBJieqeHHe KaiiHTa.rra Ha PQB H Ha pbiHKe 6aHKOBCKHX 

Kpe.n:HTOB. IloH~THe u;eHHoii 6}'MarH. KJiaccH <l>HKau;mi BHLJ:OB u;eHHbiX 6yMar. 3MHCCHOHHbie H He-

3MHCCHOHHbie u;eHHbie 6yMam. IJpou;e.n:ypa 3MHCCHH. IJpou;e.n:ypa pa.3Meii.J;eHH5.!, aH.n:eppaiiTHHf, 

BHLJ:bi aH.n:eppaiiTHHra. <DyHKU:HOHHposaHHe P Q B 

5. )J;OJifOBbie H LJ:OJieBbie I.J;eHHbie 6}'MarH: CBOHCTBa, xapaKTepHCTHKH. 

CsoiicTBa .n:oJirOBbiX u;eHHbiX 6yMar. 06JIHrau;H~ . OcHOBHbie xapaKTepHCTHKH o6JIHrau;HH: 

HOMHHa.TibHM cTOHMOCTb, KyrroHHM .n:oxo.n:HoCTb, cpoK o6pameHH~, cpoK .n:o rrorarneHH5.!. KJiaccH­

<l>HKau;H5.! o6JIHrau;Hii. KyrroHHbie H 6ecKyrroHHbie o6JIHrau;HH. 0T3biBHbie, 6e30T3biBHbie, B03BpaT­

Hhie H aMopTH3HpyeMbie o6JIHraU:HH. 06ecrreqeHHhie H Heo6ecrreqeHHbie o6JIHrau;HH. CsoiicTBa 

.n:oJieBbiX u;eHHbiX 6}'Mar. AKU:H5.!. OcHOBHbie x apaKTepHCTHKH aKU:HH. HoMHHa.TibHM CTOHMOCTb 

aKI.J;HH. Y cTaBHoii KaiiHTa.rr : rrpaBHJia <l>opMHp o saHH5.!, pacqeT pa.3Mepa ycTaBHoro KaiiHTa.rra. KJiac­

CH<l>HKaU:H5.! aKI.J;HH. 06biKHOBeHHbie H IIpHBHJiempoBaHHbie aKI.J;HH. IlpHHI.J;HIIHa.TibHbie OTJIIfqif5.£ ITO 

csoiicTBaM Me)l(.n:y o6biKHOBeHHbiMH H rrpHBHJierHposaHHbiMH aKI.J;H5.!MH. KJiaccH<l>HKau;H~ rrpHBH­

JierHposaHHbiX aKI.J;HH. 

6. Ou;eHKa CTOHMOCTH H .n:oxo.n:HOCTH <l>HHaHCOBbiX aKTHBOB 

IJOH5.!THe BHyrpeHHeH (HHBeCTHI.J;HOHHOH) CTOHMOCTH <l>HHaHCOBOfO aKTHBa. IJoH~THe pbiHQqHQH 

CTOHMOCTH <l>HHaHCOBOfO aKTHBa. TeopHH OI.J;eHKH CTOHMOCTH <l>HHaHCOBbiX aKTHBOB. TeXHifqeCKHH 

aHa.TIH3 u;eHHbiX 6}'Mar. <DyH.n:aMeHTa.JibHbrn aHa.JIH3 u;eHHbiX 6}'Mar. TeopH~ «XOLJ:b6bi Hayra.n:» . 

Ou;eHKa CTOHMOCTH pa.3JIIfqHbiX THIIOB 06JIHfai.J;HH: KYIIOHHbiX 06JIHrai.J;HH C IIOCT05.!HHbiM KYIIOHOM, 

KYIIOHHbiX 06JIHrai.J;HH C HHLJ:eKCHpyeMbiM KYIIOHOM, KYIIOHHbiX 06JIHfai.J;HH C KpaTHOH BbiiiJiaTOH 

KYIIOHa (6oJiee 1 pa.3a B ro.n:y), 6ecKyiiOHHbiX 0 6JIHfai.J;HH, OT3biBHbiX 06JIHfai.J;HH. Ou;eHKa CTOHMO­

CTH aKI.J;HH C IIOCT05.!HHbiM LJ:HBHLJ:eHLJ:OM, OI.J;eHKa CTOHMOCTH aKI.J;HH C H3MeH5.!IOII.J;HMC~ LJ:HBHLJ:eHLJ:OM, 

OI.J;eHKa CTOHMOCTH aKI.J;HH C IIOCT05.!HHbiM pOCTOM LJ:HBHLJ:eH.n:a (MOLJ:eJib fopLJ:OHa). BHLJ:bl LJ:OXO.ll:HO­

CTeif: TeKymM, pea.rrH30BaHHM (rroJIHM H ro.n:osM), .n:oxo.n:HOCTb K rrorarneHHIO. Ou;eHKa .n:oxo.n:Ho­

CTH 06JIHrai.J;HH, ou;eHKa LJ:OXOLJ:HOCTH aKI.J;HH. 

7. YqeT Heorrpe.n:eJieHHOCTH H pHcKa rrpH rrpHH5.!THH <l>HHaHCOBbiX perneHHH. CooTHOIIIeHHe 

pHCKa H LJ:OXOLJ:HOCTH. 

YqeT Heorrpe.n:eJieHHOCTH H pHCKa rrpH rrpHH5.!THH HHBeCTHU:HOHHbiX H <l>HHaHCOBbiX perne­

HHH. KaqecTBeHHbie H KOJIHqecTBeHHbie MeTOLJ:bi ou;eHKH pHcKa. CooTHorneHHe pHcKa H .n:oxo.n:Ho­

CTH. KJiaccH<l>HKau;H~ pHCKOB. Crroco6bi yrrpas JieHH5.! pHCKaMH. Crroco6bi CHH)l(eHH~ pHCKa. 

8. AHa.rrH3 e.n:HHifqHoro H rropT<l>eJibHoro pHcKa. 

IloH~THe e.n:HHifqHoro H rropT<l>eJibHoro pHcKa. AHa.rrH3 e.n:HHifqHoro pHcKa: O)l(HLJ:aeMM .n:o­

xo.n:HoCTb, .n:HcrrepcH~, cpe.n:Hee Ksa.n:paTHqecKoe OTKJIOHeHHe, Ko3<l><l>Hu;HeHT sapHai.J;HH. AHa.rrH3 

rropT<l>eJibHoro pHcKa: O)l(HLJ:aeMM .n:oxo.n:HOCTb , LJ:HCrrepcH5.!, cpe.n:Hee KBa.n:paTHqecKoe OTKJIOHeHHe, 

K03<l><l>HU:HeHT BapHai.J;HH. AHa.TIH3 pHCKa IIOpT<l>eJI5.!, COCTO~II.J;ero H3 .ll:BYX <l>HHaHCOBbiX aKTHBOB. 

BJIH5.!HHe pHcKa o.n:Horo aKTHBa Ha pHCK rrop T<l>eJI5.! B u;eJIOM. 3aBHCHMOCTb Me)l(LJ:y aKTHBaMH B 

IIOpT<l>eJie. IJOH5.!THe KOBapHai.J;HH, K03<l><l>HU:HeHTa KOppeJI5.!I.J;HH. PacqeT H aHa.TIH3 KOBapHai.J;HH, K0-

3<l><l>HU:HeHTa KOppeJI5.!I.J;HH . IJOH5.!THe .ll:HBepcH<l>HKai.J;HH. 

9. 3<P<l>eKTHBHbie rropT<l>eJIH . Mo.n:eJIH CAPM, APT. 

3<P<l>eKTHBHbie rropT<l>eJIH. IlopT<l>eJibHM TeopH~. fpaHHU:a MapKOBHI.J;a. OrrTHMa.JibHbiH rropT<l>eJib . 

Mo.n:eJIH ou;eHKH .n:oxo.n:HOCTH <l>HHaHCOBbiX aKTHBOB. IloH5.!THe cHcTeMaTHqecKoro H HecHcTeMaTH­

qecKoro pHCKOB. Mo.n:eJih u;eHoo6pa.3oBaHH5.! .n:o JirocpoqHbiX <l>HHaHCOBbiX aKTHBOB (CAPM): rrpe.n:­

rrocbiJIKH MOLJ:eJIH, OCHOBHbie BbiBOLJ:bl, rrpeHMyii.J;eCTBa H HeLJ:OCTaTKH MOLJ:eJIH. JIHHH~ pbiHKa KaiiH­

Ta.Tia. JIHHH~ pbiHKa I.J;eHHbiX 6}'Maf, <l>aKTOpbi, BJIH~IOII.J;He Ha IIOJIO)l(eHHe JIHHHH pbiHKa I.J;eHHbiX 

6}'Mar. Berra -Ko3<l><l>Hu;HeHT. IloH5.!THe, <l>opMyJia, aHa.JIH3, pacqeT 6errhi. Berra- K03<l><l>HU:HeHT 

LJ:JI5.! IIOpT<l>eJI5.!. TeopH5.! ap6HTpa)l(H0f0 u;eH006 pa30BaHH5.! (APT): rrpeLJ:IIOCbiJIKH MOLJ:eJIH, OCHOBHbie 

BbiBOLJ:bl, rrpeHMyii.J;eCTBa H HeLJ:OCTaTKH MOLJ:eJIH. 
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10. IToHHTHe KarmTarra. BH.Uhi HCToqHHKOB KanHTarra 

IToHHTHe KanHTarra. BH.Uhi HCToqHHKOB KanHTarra: co6cTBeHHhiH H 3aeMHhiH KanHTarr, rH6-

pH,UHhiH KanHTaJI. ITpeHMyr.necTBa H He,nocTaTKH Ka:>K.uoro H3 BH,UOB HCTO'IHHKOB KanHTarra. Co­

CTaBJUIIOJnHe C06CTBeHHOrO KanHTaJia: ¢opMHpOBaHHe ycTaBHOrO KanHTaJia, Hepacnpe,UeJieHHaH 

npH6hiJih, .uonorrHHTeJihHM 3MHCCHH aKu;Hil . CoCTaBJUIIOJnHe 3aeMHoro KanHTarra: npHBrreqeHHe 

Kpe,UHThi, BhiiiYCK ,UOJirOBhiX IJ;eHHhiX 6yMar. 

11 . Ou;eHKa 3aTpaT Ha KaiiHTarr. Cpe,nHeB3BerneHHhie 3aTpaThi Ha KanHTarr (W ACC). 

I10HHTHe CTOHMOCTH KanHTaJia (3aTpaT Ha KanHTaJI). 3aTpaTbi Ha HCTOqHHK "3aeMHhiH Ka­

nHTaJI". 3aTpaThi Ha HCTOqHHK "ycTaBHOH KanHTaJI". 3aTPaThi Ha HCTOqHHK "Hepacnpe,UeJieHHM 

npH6hiJih": MO,UeJih IJ;eH006pa30BaHHH ,UOJirOCpOqHhiX <l>HHaHCOBhiX aKTHBOB, MeTO,U ,UHCKOHTHpO­

BaHHOrO ,UeHe:>KHOrO nOTOKa, MeTO,U ",UOXO,UHOCTh o6JIHraiJ;HH nJIIOC npeMHH 3a pHCK". 3aTpaThi Ha 

HCToqHHK ".uonorrHHTeJihHM 3MHCCHH aKu;Hil". Cpe,nHeB3BerneHHhie 3aTpaThi Ha KanHTaJI- WACC. 

ITpaBHrra pacqeTa W ACC. CMhiCJI noKa3aTerrH, era aHaJIH3, u;errH pacqeTa, npHMeHeHHe Ha npaKTH­

Ke. 

12. TeopHH CTPYKTYPhi KanHTarra. <l>HHaHCOBhiH H onepau;HOHHhiH phrqam. 

CTpyKTypa KanHTarra. TeopHH cTpyKTyphi KanHTarra- Tpa,UHU:HOHHM TeopHH, TeopHH Mo,nHJihHHH­

MHrrrrepa. Onepau;HOHHhiH H <l>HHaHCOBhiH pHcKH. <l>aKTOphi, BJIHHIOI.nHe Ha onepau;HOHHhiH H <l>H­

HaHCOBhiH pHCKH. IToHHTHe <l>HHaHcoBoro phrqara, 3¢¢eKT <l>HHaHcoBoro phrqara. <l>HHaHCOBhiH 

pbrqar C n03HIJ;HH eBpOneHCKOrO nO,UXO,Ua, <l>HHaHCOBhiH pbrqar C n03HIJ;HH aMepHKaHCKOrO nO,UXO­

,Ua. IToHHTHe onepau;HoHHoro pbrqara, 3¢¢eKT onepau;HoHHoro phrqara. KoM6HHau;HH onepau;HoH­

Horo H <l>HHaHCOBoro pbrqaroB. IJ;erreBM CTPYKTypa KanHTarra. OnTHMaJihHM CTPYKTypa KanHTarra. 

Cnoco6hr onTHMH3aiJ;HH cTpyKTYPhi KanHTarra: no KpHTepHIO ¢opMHpoBaHHH aKTHBOB, no 3¢¢eKTY 

<l>HHaHcoBoro phrqara, no KpHTepHIO W ACC. 

13 . I10HHTHe HHBeCTHU:HH, KJiaCcH¢HKaiJ;HH HHBeCTHIJ;HH, HHBeCTHIJ;HOHHM nOJIHTHKa npe,U­

npHHTHH 

3KOHOMHqecKM cyr.nHoCTh H KJiaccH¢HKa:IJ;HH HHBeCTHU:HH npe.unpHHTHH. IToHHTHe HHBeCTHU:HOH­

Horo npoeKTa, co.uep:>KaHHe. HHBeCTHU:HOHHoe npoeKTHpoBaHHe, 3Tanhi HHBeCTHU:HOHHoro npoeK­

THpoBaHHH. I1HBeCTHU:HOHHM nOJIHTHKa npe,nnpHHTHH. 3Tanhi ¢opMHpOBaHHH 6IO,U:>KeTa KanHTa­

JIOBJIO:>KeHHH. 

14. Ou;eHKa 3¢¢eKTHBHOCTH HHBeCTHIJ;HOHHhiX npoeKTOB 

3¢¢eKTHBHOCTh HHBeCTHIJ;HOHHhiX npoeKTOB. Bhr6op ropH30HTa nporH03HpoBaHHH, mara 

aHaJIH3a, cTaBKH ,UHCKOHTHpoBaHHH. MeTO,Uhi nocTpoeHHH cTaBKH ,UHCKOHTHpoBaHHH. KrraccH<l>H­

KaU:HH KpHTepHeB OIJ;eHKH 3¢¢eKTHBHOCTH HHBeCTHIJ;HOHHhiX npOeKTOB - CTaTHqecKHe H ,UHHaMH­

qeCKHe KpHTepHH; KpHTepHH, H3MepHeMhre B a6corriOTHhiX H OTHOCHTerrhHhiX 3HaqeHHHX. KpHTe­

pHH OIJ;eHKH 3¢¢eKTHBHOCTH HHBeCTHIJ;HOHHhiX npoeKTOB: yqeTHM HOpMa ,UOXO,UHOCTH (Account­

ing Rate of Return, ARR), cpoK oKynaeMOCTH (Payback Period, PP), ,UHCKOHTHpoBaHHhiH cpoK 

oKyrraeMOCTH (Discounted Payback Period, DPP), qJicTM npHBe,UeHHM CTOHMOCTh (Net Present 

Value, NPV), BHyTpeHHHH HopMa .uoxo,nHOCTH (Internal Rate of Return, IRR), MO.UH¢Hu;HpoBaHHM 

BHyTpeHHHH HOpMa .uoxo,nHOCTH (Modified Internal Rate of Return, MIRR), HH,UeKc peHTa6errhHO­

cm HHBeCTHIJ;HH (Profitability Index, PI), HH,UeKc «BhirO,Uhi-H3,Uep:>KKH» (Benefit-cost ratio, BCR). 

PacqeT H aHaJIH3 Ka:>K,noro KpHTepHH, era CMhiCJI, npeHMyr.necTBa H He,nocTaTKH. CpaBHeHHe KpHTe­

pHeB NPV H IRR. I1H¢JIHU:HH H npHHHTHe perneHHH no KanHTaJIOBJIO:>KeHHIO. <l>opMHpoBaHHe .ue­

He:>KHhiX noTOKOB npH aHaJIH3e HHBeCTHIJ;HOHHhiX npoeKTOB. CpaBHeHHe npoeKTOB c pa3HhiMH cpo­

KaMH pearrH3aiJ;HH no KpHTepHIO NPV: MeTO.U noBTopa, MeTO.U HaHMeHhrnero o6r.nero KpaTHoro, 

MeTO,U 3KBHBaJieHTHOrO aHHYHTeTa (EAA). 

15. AHaJIH3 pHcKa HHBeCTHIJ;HOHHhiX npoeKTOB 

MeTO,Uhi aHaJIH3a pHcKa HHBeCTHU:HOHHhiX npoeKTOB - MeTO.U cu;eHapHeB, MeTO.U aHaJIH3a 

qyBcTBHTeJihHOCTH, MeTo,U MoHTe-Kaprro: CMbiCJI, o6rracn npHMeHeHHH. YqeT pHcKa npH ¢opMH­

poBaHHH CTaBKH ,UHCKOHTHpOBaHHH. 
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16. CymHOCTh ,n:HBH,n:eH,n:HoH: 110JIHTHKH, TeopHH BJIH~HH~ ,n:HBH,n:eH,n:HoH: 110JIHTHKH Ha 

CTOHMOCTb KOMI1aHHH 

IToH~THe ,n:HBH,n:eH,n:a. Knaccm)mKaUH~ ,n:HBH,n:eH,n:oB: 110 <PopMe BhiiiJiaTbi ,n:HBH,n:eH,n:oB, 110 cpoKaM 

BhiiiJiaThi. CyiUHOCTh ,n:HBH,n:eH,n:HoH: 110JIHTHKH. TeopHH BJIH~HH~ ,n:HBH,n:eH,n:HoH: 110JIHTHKH Ha 

CTOHMOCTb KaMI1aHHH: TeOpH~ Mo,n:HJib~HH-MHJIJiepa, TeOpH~ fop,n:oHa-JIHTHepa, TeOpH~ J1HTUeH-

6eprepa-PaMaCBaMH. Hx CMhiCJI, 11pe,n:110ChiJIKH TeopHH:. 

17. BH,n:hi ,n:HBH,n:eH,n:HoH: 110JIHTHKH 

BH,n:hi .l(HBH,n:eH,n:HoH: nonHTHKH (arpeccHBH~, KOHcepBaTHBH~). MeTo,n:HKH BhiiiJiaT ,n:HBH­

,n:eH,n:oB, HX 11peHMyiUeCTBa H He,n:ocTaTKH. ITocTO~HHOe 11poueHTHOe pac11pe,n:eneHHe 11pH6biJIH, K0-

3<P<PHUHeHT «.l(HBH,n:eH,n:HhiH BhiXO,n:», ero CMhiCJI H aHaJIH3. IToJIHTHKa <PHKCHpoBaHHhiX ,n:HBH,n:eH,n:­

HhiX BhiiiJiaT. BhmJiaTa ,n:HBH,n:eH,n:oB 110 ocTaToqHoMy 11pHHUH11y. BhmJiaTa rapaHTHpoBaHHoro MH­

HHMyMa H 3KCTpa-,n:HBH,n:eH,n:OB. BhmJiaTa ,n:HBH,n:eH,n:OB aKUH~MH. 

9.3 flpHMepbl 3a,UaHHH npoMe~yTO"lJHOrO fHTOrOBOrO KOHTpOJUI 

KouTpOJihHhle Ja,UaHHH no Kypcy ««DnuaucOBhiH Meue.u~MeHT» 1 sapuauT 
3a,n:aqa 1 
Bbi HaMepeHhl KY11HTb ,n:aqy H .l(JI~ 3TOH UeJIH IIJiaHHpyeTe HaKOITHTb 10 TbiC . .l(OJIJI. B TeqeHHe 5 
neT. KaKHM ,n:OJI)KeH 6biTh e)Kero,n:HhiH B3HOC B 6aHK (cxeMa npeHyMepaH,n:o), ecJIH 6aHK npe.n:na­

raeT 12% ro,n:oBhiX. KaKyiO cyMMY HY)KHO 6bmo 6bi e,n:HHOBpeMeHHO 110JIO)KHTh B 6aHK cero,n:H~, 

qTo6bi .n:ocTHqh TOH )Ke uenH? 

3a,n:aqa 2 
HoMHHaJibH~ CTOHMOCTb aKUHH COCTaBJI~eT 20 py6JieH, TeKyiU~ pb!HOqH~ CTOHMOCTb - 40 
py6neH:. AKUHOHep BJia,n:eJI 3TOH UeHHOH 6YMaroH: 3 ro,n:a, nonyqHB .l(HBH.l(eH.l(bi: 3a nepBbiH ro,n: 

0,5 py6., 3a BTopoH: ro.n:- 1,5 py6., 3a TpeTHH ro.n:- 1 py6. AKUHOHep npoBerr pacqeTbi H onpe.n:e­

JIHJI, qTo .l(OXO.l(HOCTb 3TOH aKUHH COCTaBHJia- 115%. KaKyiO .l(OXO.l(HOCTb aKUHH paccqHTaJI HH­

BeCTOp, eCJIH OH npHo6peTarr 3TY aKUHIO ITO HOMHHaJihHOH CTOHMOCTH? 

3a,n:aqa 3 
KopnopauH~ «Bera» paccMaTpHBaeT TPH B03MO)l(HhiX HHBeCTHUHOHHhiX 11poeKTa Ha cne.n:yiOIUHH 

ro,n:. Ka)K,l(biH npoeKT paccqHTaH Ha 1 ro,n:, a .l(OXO.l(bl OT npoeKTa 3aBHC~T OT COCTO~HH~ 3KOHOMH­

KH B CJie,n:yiOIUeM ro,n:y. Q lpHeHTHpOBOqHhie OUeHKH .l(OXO.l(HOCTH llpHBe,n:eHbl HH)Ke: 

Hcxo.n: Bepo~THOCTh 
ITporH03HpyeM~ .n:oxo,n:HOCTh, % 

A B c 
HCXO.l(a 

C11a,n: 0,25 10 9 14 
Cpe,n:HHH ypo- 0,50 14 13 12 
BeHb 

ITo,n:'heM 0,25 16 18 10 
A) PaccqHTaiiTe O)KH,n:aeMyiO .n:oxo,n:HOCTh Ka)K.n:oro npoeKTa, ,n:HcnepcHIO, cpe,n:Hee KBa,n:pa­

THqecKoe OTKJIOHeHHe H K03<l><PHUHeHT BapHaUHH. 

B) ITpopaH)l(HpyH:Te aJibTepHaTHBhi Hcxo.n:~ H3: 1) O)KH,n:aeMoH: .n:oxo,n:HOCTH, 2) pHcKa. Ka­

KyiO arrhTepHaTHBY Bhi Bhi6epeTe? 

3a,n:aqa 4 

ITpHBe,n:eHhi ,n:aHHhie o ,n:Byx arrbTepHaTHBHhiX npoeKTax (py6.): 

fo.n:a 0 1 2 

ITpoeKT A -1000 800 800 

ITpoeKT B -400 350 400 
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HauwoHaJibHhiM wccneJJ,osaTenbCKHM YHHBepcwTeT «BbiCIIIaJI IIIKona 3KOHOMHKH» 
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1. Pacc~nnaii:Te PI H NPV ITpoeKTOB, ecnH CTOHMOCTb HCToqHHKa 15%. 
2. KaKOB 6y.n:eT Barn Bhi6op, ecnH perneHHe ITpHHHMaeTc& Ha ocHoBaHHH: a) TOnhKO KpHTepH& 

PI, 6) TOnhKO KpHTepH& NPV. 
3. B KaKOM cnyqae ITpe.n:IToqTHTenoHee HCITOnh30BaTb KpHTepHH PI. 

3a)l.aqa 5 

0)l(H)l,aeTC5I, qTo B OTqeTHOM ro)l,y )l,HBH)l,eH)l,bl, BhiiinaqHBaeMbie KOMITaHHeM ITO 06biKHO­
BeHHbiM aKnH&M, BbipacTyT Ha 5%. B ITpornnoM ro.n:y Ha Ka)l(.n:)'IO aKnmo )l,HBH)l,eH.n: BhmnaqHBanc& 
B CYMMe 0,5 .n:onn. PaccqHTai1Te CTOHMOCTh co6cTBeHHoro KaiTHTana KOMITaHHH, ecnH TeKymM 
pornoqHM neHa aKnHH cocTaBn&eT 4,5 .n:onn. 

3a)l.aqa 6 

PaccqHTai1Te cpe.n:HeB3BerneHH)'IO CTOHMOCTh KaiTHTana KOMITaHHH, ecnH CTPYKTypa ee HC­
ToqHHKOB TaKOBa: 

J-JcTOqHHK KaiTHTana ,[{on& HcTOqmrKa, % CToHMOCTh HCToqHHKa, % 

AKnHoHepHbiM KaiTHTan 70 15,0 
,[J;onrocpoqHbie .n:onroBI>Ie 30 12,3 
o6&3aTenocTBa 

KaK H3MeHHTC& 3HaqeHHe ITOKa3aTen& W ACC, ecnH )l,OJI5I aKnHoHepHoro KaiTHTana CHH3HT­
c& .n:o 60%? 

KouTpOJihHhie Ja,nauun no Kypcy «<J)uuaucOBhiH Meue,nmMeHT» 2 sapuauT 

3a.n:aqa 1 

Bbi HaMepeHbi C)l,enaTb ITO)l,apOK CBOeMy TpHHa)l,naTHJieTHeMy CbiHY B CYMMe 8 TbiC. 
)l,OnJI. Ha MOMeHT ero COBeprneHHOneTH& (18 neT). C 3TOM nenbiO Boi HaMepeHbi 3aKJIIOqHTb .ZJ;O­
rOBOp C 6aHKOM, cor naCHO KOTOpOMY Boi 6y)l,eTe )l,enaTb e)l(efO)l,Hbie B3HOCbi B 6aHK ( CXeMa 
ITpeHYMepaH.ZJ;O ), Ha KOTOpbie 6aHK 6y)l,eT HaqHcn&Tb e)l(efO)l,HO ITponeHTbi ITO CTaBKe 8% fO)l,O­
BbiX. OITpe.n:enHTe BenHqHHY B3Hoca. KaKyro cyMMY Hy)l(HO 6omo 61>1 ITOnO)l(HTh B 6aHK cero.n:H&, 
qTo6hi .n:ocTHqh TOM )l(e nenH? 

HoMHHanbHa5I CTOHMOCTb aKnHH COCTaBn&eT 20 py6nei1:, TeKymM pbiHOqHa5I CTOHMOCTb 
- 40 py6nei1:. AKnHoHep Bna.n:en 3TOM neHHOM 6yMaroi1 3 ro.n:a, ITonyqHB )l,HBH)l,eH)l,hi: 3a ITepBbiM 
ro.n: 0,5 py6., 3a BTopoH: ro.n:- 1,5 py6., 3a TpeTHM ro.n:- 1 py6. AKnHoHep ITpoBen pacqeTbi H 
oiTpe.n:enHn, qTo .n:oxo.n:HoCTh 3Toi1 aKnHH cocTaBHna- 2,5%. KaKyiO .n:oxo.n:HOCTh aKnHH paccqH­
Tan HHBeCTOp, ecnH OH ITpH06peTan 3TY aKnHIO ITO HOMHHanhHOM CTOHMOCTH? 

3a.n:aqa 3 

KopiTopanH& «Bera» paccMaTpHBaeT TPH B03MO)l(HbiX HHBeCTHnHOHHhiX ITpoeKTa Ha cne­
.n:yiOmHH: ro.n:. Ka)l(.ZJ;biM ITpoeKT paccqHTaH Ha 1 ro.n:, a .n:oxo.ZJ;hi OT ITpoeKTa 3aBHC5IT oT cocTO&HH& 
3KOHOMHKH B cne.n:yromeM ro.n:y. OpHeHTHpoBoqHbie oneHKH .n:oxo.n:HOCTH ITpHBe.n:eHbi HH)l(e: 

Hcxo.n: Bepo&THOCTb 
IJporH03HpyeMa5I .ZJ;OXO.ZJ;HOCTb, % 

HCXO.ZJ;a A B c 
CITa.n: 0,25 10 9 14 

Cpe.n:HHM ypoBeHb 0,50 14 13 12 

ITo.n:neM 0,25 16 18 10 

,[{oiTyCTHM, qTo KOpiTopanH& C06HpaeTC5I BnO)l(HTb TpeTb HMeiOmHXC5I cpe.ZJ;CTB B Ka)l()l,biM ITpOeKT, 
C03)l,aB ITOpT<penb 113 Tpex aKTHBOB C O)l,HHaKOBbiM y.n:enbHbiM BeCOM. 

A) KaKoBa O)l(H)l,aeMa& .n:oxo.n:HoCTh ITOPT¢en&? 
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B) KaKOBhi .2J:MCITepcH5I M cpe.n;Hee KBa.n;paTMqecKoe OTKJIOHeHMe ITOPT¢err5I? 
C) KaKOBhi Ko3¢¢m.~;MeHThi KosapHaUMM M Kopperr5IUMM .n;rr5I ITpoeKTOB AM B? ,[(rr5I ITpoeK­

TOB AM C? 

3a.n;aqa 4 

I1pHBe,ll;eHhl ,ll;aHHhie 0 .lJ:BYX aJihTepHaTMBHhiX ITpOeKTaX (py6.): 

ro.n;a 0 1 2 

TipoeKT A -4000 2500 3000 

TipoeKT B -2000 1200 1500 

PamKHpy:HTe ITpoeKThi ITO KpHTepH5IM IRR, PP, NPV, ecrrM r= 1 0%. 

3a.n;aqa 5 

KoMITaHM5I 3MMTHposarra 12% .n;orrroBhie o65I3aTeJihCTBa. qeMy pasHa CTOMMOCTh :noro 
MCTOqHMKa cpe,ll;CTB, eCJIM HaJIOf Ha ITpH6hiJih COCTaBJI5IeT 30%? 

3a.n;aqa 6 

KoMITaHM5I ITJiaHHpyeT 3MMTHposaTh ITpHBMrremposaHHhie aKUMM HOMMHaJIOM 100 py6. c 
e)l(efO,ll;HOH BhiiiJiaTOH ,ll;MBM,ll;eH,ll;OB ITO CTaBKe 5%. AKUMM 6y.n;yT pa3MeiUaThC5I C ,ll;MCKOHTOM B 
pa3Mepe 10%, KpOMe TOfO, 3MMCCMOHHhie pacXO,ll;hl COCTaB5IT 4 py6. Ha aKUMIO. PaccqMTaHTe 
CTOMMOCTh ,ll;aHHOfO MCTOqHMKa cpe,ll;CTB. 

10 Yqe6uo-MeTo,LJ;uqecKoe u uu«JlopMau,uouuoe o6ecneqeuue ,LJ;Hcu,unJIHHhi 

10.1 Jia30BLIH yqe6HUK 

1. EpHrxeM IO,ll;)l(MH, faiTeHCKM JlyMc. «<l>MHaHCOBhiH MeHe,ll;)l(MeHT». - CTI6: lb.n;-so «3Ko­
HOMMqecKa5I IIIKOJia», 2005. 

10.2 OcHOBHaH JIHTepaTypa 

1. Eo.n;M, Ke:HH, MapKyc TipHHUHIThi HHBeCTHUHH. - M.: lb.n;aTeJihCKHH .n;oM «BMJih5IMC», 2002 
2. Epe:HrrM P., Mail:epc C. TipHHUHIThi KopiTopaTMBHhiX <l>MHaHcos.- M.: «0rrHMIT-6H3Hec», 

1997 
3. BaH XopH OcHOBhi <l>HHaHcosoro MeHe.n;)l(MeHTa. - M.: Jih.n;aTeJihCKHH .n;oM «BHJih5IMC», 

2001 
4. lleHr <I>. JlH, ,n:)l(o3e¢ H. <l>HHHepTH. «<l>HHaHChi KOpiTopauHil:: TeopH5I, MeTO.lJ:hi H ITpaKTH­

Ka». - M.: «HH<I>PA-M», 2000 
5. Pocc C. H .n;p. OcHOBhi KopiTopaTHBHhiX <l>HHaHCOB. - M.: Jla6opaTopH5I naJOBhiX 3HaHHH, 

2000 
6. YHJih5IM <!>. IllapiT, fop.n;oH ,n:)l(. ArreKcaH.n;ep, .ZJ:)l(e<l><l>PH B. n3HJIM. HHBeCTHUMH. - M.: 

«HH<I>PA-M», 1997 

10.3 ~OUOJIHUTeJibHaH JIHTepaTypa 

1. ApxHITOB B.M. OcHOBhi <l>HHaHCOBhiX pacqeTOB. - TiepMh, 2007 
2. B. M. ApxHITOB, H. E. AKaTOB «,[(errOBhie BhJqHCJieHH5I». lJacTh 1 TiepMh, 1996 
3. Eep30H H.H., ApiiiaBCKHH A.IO., Ey5IHOBa E.A. <!>OH,ll;OBhiH pbiHOK.I rY-Blll3 ITO,ll; pe.n;. 

H.H. Eep3oHa- M.:BHTa-Tipecc, 2002 
4. 3BH Eo.n;H, Po6epT K. MepTOH <l>HHaHChi. H3.n;aTeJihCTBO BMJih5IMC, 2007 
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5. IO. EpHrxeM «3HIJ;IfKnorre;J;~ur qnmaHcoBoro MeHe.ZJ::>KMeHTa». MocKBa PAre - «3KOHOMH­
Ka», 1998 

6. B. B. KoBaneB «BBe)J.eHHe B QlHHaHCOBhiH MeHe)J,)l(MeHT», MocKBa «<l>HHaHChi H cTaTHCTH­

Ka», 1999 
7. <l>HHaHCOBhiH MeHe)J,)l(MeHT: Teopmi H rrpaKTHKa YLie6HHK rro.u pe.uaKUHeil E. C. eToHHOBoil 

MocKBa «IlepcrreKTHBa» 

8. qeTbipKHH E.M. MeTO)J.hi QlHHaHCOBhiX H KOMMepLieCKHX pacLieTOB. - 2-e H3)J. .. - M.: ,[(eno, 

1995, 
9. qeTbipKHH E.M. <l>HHaHCOBaH MaTeMaTHKa.- M.: ,[(eno, 2000 

10.4 CnpaooquuKH, CJIOBapu, 3H.,.HKJione,li,HH 

IO. EpHrxeM «3HIIHKJiorre.uHj! QlHHaHcoBoro MeHe)J.)l(MeHTa». MocKBa PAre - «3KOHOMHKa», 
1998 

10.5 llporpaMMHhie cpe,li,CTBa 

,[(Jiji ycrreiJJHOfO OCBOeHifji )J;HCIIHIIJIHHhi Czy)J;eHT HCIIOJih3yeT CTaH)J;apTHhiH rraKeT 
MicrosoftOffice. 

10.6 ,lJ;HCTaH ... HOHHaH DO,lJ,)].ep~Ka ,li,HC ... HDJIHHhl 

,[(HcTaHIIHOHHaH IIOMep)l(Ka .IJ:HCIIHIIJIHHhi ocyiiJeCTBJij!eTCji rrpH rroMOIIJH Learning 
Management System (LMS). 

11 MaTepHaJlhHO-TexuHqecKoe o6ecneqeuHe ~HCU.HDJlHHhl 

B paMKax OT.UeJihHhiX neKIIHOHHhiX 3aHj!THH Heo6xo.UHMO HaJIHLIHe rrpoeKTopa. 
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