	

	Национальный исследовательский университет «Высшая школа экономики»
Программа дисциплины иностранный язык (английский) 

для направления 080100.62 «Экономика» подготовки бакалавра


	

	Национальный исследовательский университет «Высшая школа экономики»
Программа дисциплины иностранный язык (английский) 

для направления 080100.62 «Экономика» подготовки бакалавра



Правительство Российской Федерации

Федеральное государственное автономное образовательное учреждение высшего профессионального образования 
"Национальный исследовательский университет 
"Высшая школа экономики"

Факультет экономики 

Программа дисциплины иностранный язык (английский) 


для направления 080100.62  «Экономика» подготовки бакалавра

(4 курс)

Авторы программы: 

Барановская Т.А., профессор, д.п.н., tbaranovskaya@hse.ru, Левитская Г.Ю., доцент, glevitskaya@hse.ru, Гуськова Н.В., доцент, к.и.н., nguskova@hse.ru, Захарова А.В., ст.преподаватель, azaharova@hse.ru, Захарова Л.А., ст.преподаватель, lzaharova@hse.ru, Кириллова Н.В., доцент, nkirillova@hse.ru, Колубелова В.А., ст.преподаватель, vkolubelova@hse.ru, Ласточкина Т.И., доцент, tlastochkina@hse.ru, Соколинская Т.В., доцент, tsokolinskaya@hse.ru, Стрелецкая И.В., ст.преподаватель, istreleckaya@hse.ru, Суворова Ю.А., ст.преподаватель, ysuvorova@hse.ru, Фаттахова Л.Р., ст.преподаватель, lfattahova@hse.ru. 
Одобрена на заседании кафедры английского языка на факультете экономики 

« 18 » июня 2013 г

Зав. кафедрой Т.А.Барановская

Рекомендована секцией УМС по иностранным языкам « 18 » июня 2013 г

Председатель Т.А.Барановская 

Утверждена УС факультета экономики «___»_____________20     г.

Ученый секретарь Коссова Т.В.________________________ [подпись]
Москва, 2013
Настоящая программа не может быть использована другими подразделениями университета и другими вузами без разрешения кафедры-разработчика программы.

1. Область применения и нормативные ссылки

Настоящая программа учебной дисциплины устанавливает минимальные требования к знаниям и умениям студента и определяет содержание и виды учебных занятий и отчетности.

Программа предназначена для преподавателей, ведущих данную дисциплину, учебных ассистентов и студентов направления подготовки/ специальности для направления 080100.62 «Экономика» подготовки бакалавра.

Программа разработана в соответствии с:

· ФГОС высшего профессионального образования по направлению подготовки 080100  «Экономика» [квалификация (степень) «Бакалавр»] (приказ МОиН РФ №747 от 21.12.2009) и Образовательным стандартом ГОБУ ВПО «ГУ-ВШЭ», в отношении которого установлена категория  «Национального исследовательского университета» (протокол № 15 от 02.07.2010); 

· Рабочим учебным планом университета по направлению подготовки/ специальности  Английский язык, 4 курс, для направления 080100.62 «Экономика» подготовка бакалавра (специализации - «Банки и банковская деятельность», «Математические методы анализа экономики», «Управление рисками и страхование», «Финансы и фондовые рынки», «Экономика и финансы фирмы», «Прикладная экономика», «Экономическое моделирование и экономическая политика», «Статистика, анализ данных и демография» «Демография», утвержденным в  2011 г.

2 Цели освоения дисциплины

Целями освоения дисциплины [Английский язык, 4 курс, экономика] являются: 

· овладение языком (терминологией) выбранной специальности (и специализации) на основе аутентичных научных материалов и периодической профессиональной прессы; 

· активизация академического профессионального английского языка (ESP), дальнейшее развитие и закрепление навыков, необходимых для чтения, говорения, письма и аудирования, развитие языковых компетенций; 

· обучение и закрепление навыков составления вторичных текстов (аннотаций, рефератов, докладов, тезисов, презентаций);

· подготовка к ведению научных диспутов и дискуссий, обучение навыкам выражения своих мыслей и мнения в межличностном и деловом общении;

· ориентирование на использование иностранного языка в  межличностном общении и дальнейшей профессиональной деятельности;

3 Компетенции обучающегося, формируемые в результате освоения дисциплины

В результате освоения дисциплины студент должен:

· Знать иностранный (английский) язык на уровне В2+ - С1 (общий язык и язык специальности); основные понятия, закономерности, процессы и события в выбранной специализации; 
· Уметь использовать английский язык в межличностном общении и профессиональной деятельности; 

· Иметь навыки чтения (общей и профессиональной аутентичной литературы), говорения, письма и аудирования.

В результате освоения дисциплины студент осваивает следующие языковые компетенции:

	Компетенция
	Код по ФГОС/ НИУ
	Дескрипторы – основные признаки освоения (показатели достижения результата)
	Формы и методы обучения, способствующие формированию и развитию компетенции

	Системные компетенции
(общий язык/деловой английский)
	ОК- 14/СК-Б6,9,11
	 Владение английским языком  на уровне не ниже разговорного. (Уровень В2) (умеет читать и анализировать аутентичные тексты общеязыковой направленности, извлекать информацию;  строить монологические и диалогические высказывания, обосновывать свое мнение; писать письма, сообщения, отчеты, описывать данные; понимать информацию, записанную на аудио- и видеоносители, вести телефонные разговоры).
	Различные виды чтения (сканирующее, поисковое, аналитическое и т.д.);

говорение - ответы на вопросы, монологические и диалогические высказывания; письмо  - составление писем, описание данных;

аудирование  - понимание общего смысла прослушанного и основных идей

	Профессиональные компетенции (овладение языком специальности и специализации).
	ИК-Б2.1_
2.6/ПК
12,19,20,
22,24,25,27
	(Уровень В2+ - С1) Чтение: умение читать и переводить аутентичные (научные) тексты по специальности, анализировать и интерпретировать полученную информацию, извлекать необходимые данные. Говорение: вести дискуссии по профессиональной тематике, высказывать свое мнение, анализировать тенденции, события,  точки зрения специалистов, аргументировать разные точки зрения. Письмо: писать доклады, отчеты, рефераты,  деловые письма, составлять резюме. Аудирование: понимать лекции носителей языка по своей специализации, анализировать полученную информацию, высказывать свое мнение,  вести телефонные переговоры.
	Чтение аутентичных текстов по выбранной специальности и специализации. Применяются различные виды чтения - просмотровое, поисковое, сканирующее, аналитическое и другие виды чтения.

Говорение - монологическое высказывание, ведение дискуссий (групповые дискуссии, свободные, программированные, межгрупповые, «жужжащие группы», «круглые столы»), ролевые игры (использование программно-ролевого метода генерирования идей),  кейсы,  мозговые штурмы, решение и обсуждение задач, мастер-классы и т.д..

Письмо – описание и анализ схем, таблиц, графиков, на основе аутентичных материалов, составление вторичных документов – отчетов, сообщений, презентаций.

Аудирование – обучение навыкам анализа услышанного с последующим письменным изложением содержания, с элементами рассуждения и анализа, высказыванием личного мнения, обучение навыкам прослушивания лекций на аудио- и видеоносителях и лекций носителей языка на мастер-классах. 


4 Место дисциплины в структуре образовательной программы

Настоящая дисциплина относится к циклу дисциплин гуманитарных дисциплин.

[Для ФГОС:]
Настоящая дисциплина относится к циклу дисциплин ДП.00 – Другие виды подготовки, обеспечивающих подготовку бакалавра.

[Для НИУ:]
Для специализаций - «Банки и банковская деятельность», «Математические методы анализа экономики», «Управление рисками и страхование», «Финансы и фондовые рынки», «Экономика и финансы фирмы», «Прикладная экономика», «Экономическое моделирование и экономическая политика», «Статистика, анализ данных и демография»

Изучение данной дисциплины базируется на дисциплинах соответствующей специализации. 

Для освоения учебной дисциплины, студенты должны владеть следующими знаниями иностранного (английского языка) на уровне не ниже В2 – В2+ и следующими компетенциями: профессиональными, инструментальными, социально-личностными, межкультурными, коммуникативными, информационными. 

Основные положения дисциплины должны быть использованы в дальнейшей профессиональной деятельности и межкультурной коммуникации.


5 Тематический план учебной дисциплины 
1. Специализация  «Банки и банковская деятельность»

	№
	Название раздела
	Всего часов 
	Аудиторные часы
	Самостоя​тельная работа

	
	
	
	Лекции
	Семинары
	Практические занятия
	

	1
	 Commercial Bank Management. The Financial Statements of a Bank.
	108
	
	72
	
	36

	2
	 Asset-Liability Management: Determining and Measuring Interest Rates and Controlling a Bank’s Interest-Sensitive Gap.
	
	
	
	
	

	3
	Using Financial Futures and Options in Bank Asset-Liability Management. Pricing Business Loans.
	
	
	
	
	

	4.
	Pricing Consumer and Real Estate Loans. 
	
	
	
	
	

	5. 
	International Banking Service Options.
	
	
	
	
	

	6.
	 Options Entrepreneurship and Bank Credit Availability
	
	
	
	
	


2. Специализация  «Математические методы анализа экономики»

	№
	Название раздела
	Всего часов
     
	Аудиторные часы
	Самостоя​тельная работа

	
	
	
	Лекции
	Семинары
	Практические занятия
	

	1
	Econometric Modeling 
	    108          
	
	72
	
	36

	2
	Micro Econometrics: Origins and a Definition 
	     
	
	
	
	

	3
	Economic Policy, Economic Models and Econometric Policy Evaluation 
	     
	
	
	
	

	4
	New Features of Micro Data
	     
	
	
	
	

	5
	Potential Outcomes, Counterfactuals and Selection Bias
	     
	
	
	
	

	6
	Selection Bias and Missing Data
	    
	
	      
	
	

	7      
	Micro Dynamics and Panel Data: Heterogeneity vs. State Dependence and Life Cycle Labor Supply
	
	
	       
	
	

	8
	Treatment Effects
	     
	
	       
	
	

	9
	Uniting Macro and Micro Econometrics:

General Equilibrium Policy Evaluation 
	     
	
	       
	
	


3. Специализация «Управление рисками и страхование»
	№
	Название раздела
	Всего часов 
	Аудиторные часы
	Самостоя​тельная работа

	
	
	
	Лекции
	Семинары
	Практические занятия
	

	1
	What is risk? What is financial risk?
	108
	
	72
	
	36

	2
	Risk and the management of the firm
	
	
	
	
	

	3
	Market mechanisms  and efficiency 
	
	
	
	
	

	4
	Interest-rate risk
	
	
	
	
	

	5
	Currency risk
	
	
	
	
	

	6
	Equity and commodity price risk
	
	
	
	
	

	7
	The behaviour of assets prices
	
	
	
	
	


4. Специализация ««Финансы и фондовые рынки»
	№
	Название раздела
	Всего часов 
	Аудиторные часы
	Самостоя​тельная работа

	
	
	
	Лекции
	Семинары
	Практические занятия
	

	1
	Basic Terms: Money and Income; Business Finance

	108
	
	72
	
	36

	2
	Accounting, Accounting Policies and Standards, Depreciation and Amortization
	
	
	
	
	

	3
	Bookkeeping and Auditing
	
	
	
	
	

	4
	Balance Sheets and Other Financial Statements
	
	
	
	
	

	5
	Cost Accounting, Financial Ratios
	
	
	
	
	

	6
	Corporate finance: Venture Capital, Stocks and Shares, Shareholders
	
	
	
	
	

	7
	Bonds,  Futures and Derivatives
	
	
	
	
	

	8
	Asset Management
	
	
	
	
	

	9
	Hedge Funds and Structured Products
	
	
	
	
	


5. Специализация  «Экономика и финансы фирмы»
	№
	Название раздела
	Всего часов 
	Аудиторные часы
	Самостоя​тельная работа

	
	
	
	Лекции
	Семинары
	Практические занятия
	

	1
	Corporate Finance. Capital Structure
	108
	
	72
	
	36

	2
	Financial Analysis and Forecasting
	
	
	
	
	

	3
	Capital Budgeting and Recourse Allocation
	
	
	
	
	

	4
	Management of the Firm’s Equity (Dividends, Repurchases, Initial Offerings)
	
	
	
	
	

	5.
	Valuing the Enterprise: acquisitions and Buyouts, Mergers and Takeovers
	
	
	
	
	

	6.
	Estimating the Cost of Capital
	
	
	
	
	

	7.
	English for International Banking and Finance. Planning a Presentation Strategy
	
	
	
	
	

	8
	Financial News, Trading in the Currency markets, Company and Stock Market news
	
	
	
	
	

	9.
	Financing a Project. Raising long-term funds
	
	
	
	
	


6. Специализация  «Прикладная экономика»
Прикладная экономика
[ Таблица для дисциплин, закрепленных за одной кафедрой] 

	№
	Название раздела
	Всего часов 
	Аудиторные часы
	Самостоя​тельная работа

	
	
	
	Лекции
	Семинары
	Практические занятия
	

	1
	Politics versus Economics
	108
	
	72
	
	36

	2
	Central Planning versus Markets
	
	
	
	
	

	3
	Free and Unfree Labour
	
	
	
	
	

	4
	The Economics of Housing
	
	
	
	
	

	5
	Risky Business
	
	
	
	
	

	6
	The Economic Development of Nations
	
	
	
	
	

	7
	Special Economic Issues
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	


7. Специализация «Экономическое моделирование и экономическая политика» 

	№
	Название раздела
	Всего часов 
	Аудиторные часы
	Самостоя​тельная работа

	
	
	
	Лекции
	Семинары
	Практические занятия
	

	1
	The meaning for economic development
	108
	
	72
	
	36

	2
	Economics for development
	
	
	
	
	

	3
	Technology and development
	
	
	
	
	

	4.
	Inflation
	
	
	
	
	

	5. 
	Measurement in the macro-economy
	
	
	
	
	

	6. 
	Macroeconomic problems  
	
	
	
	
	

	7.
	Basic economic ideas – economic efficiency 
	
	
	
	
	

	8.
	Macroeconomic policies 
	
	
	
	
	


8. Специализация «Статистика (анализ данных и демография)»
[ Таблица для дисциплин, закрепленных за одной кафедрой] 

	№
	Название раздела
	Всего часов 
	Аудиторные часы
	Самостоя​тельная работа

	
	
	
	Лекции
	Семинары
	Практические занятия
	

	1
	The nature of statistics
	108
	
	72
	
	36

	2
	Variables and types of data
	
	
	
	
	

	3
	Data description
	
	
	
	
	

	4
	Counting techniques
	
	
	
	
	

	5
	Probability
	
	
	
	
	

	6
	Hypothesis testing
	
	
	
	
	

	7
	Correlation and regression
	
	
	
	
	

	8
	Application of statistical analysis
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	


9. Специализация «Демография»
	№
	Название раздела
	Всего часов 
	Аудиторные часы
	Самостоя​тельная работа

	
	
	
	Лекции
	Семинары
	Практические занятия
	

	1
	The nature of statistics
	108
	
	72
	
	36

	2
	Variables and types of data
	
	
	
	
	

	3
	Data description
	
	
	
	
	

	4
	Counting techniques
	
	
	
	
	

	5
	Probability
	
	
	
	
	

	6
	Hypothesis testing
	
	
	
	
	

	7
	Correlation and regression
	
	
	
	
	

	8
	Population
	
	
	
	
	

	
	
	
	
	
	
	


6 Формы контроля знаний студентов

	Тип контроля
	Форма контроля
	1 год
	Кафедра
	Параметры 

	
	
	
	2
	3
	
	
	

	Текущий

(1-2 неделя)

7 неделя

8 неделя
	Контрольная работа (аудирование)
	
	
	*
	
	Английского языка на факультете экономики
	Аудирование лекции по специализации. Изложение содержания лекции с элементами анализа и рассуждения

	
	Лексические диктанты 
	
	*
	*
	
	
	

	
	Реферат
	
	*
	*
	
	
	См. Регламент подготовки и проведения государственного экзамена по дисциплине английский язык

	
	Домашнее задание
	
	Постояноо 
	Постояноо
	
	
	

	Промежу​точный
	Зачет
	
	
	
	
	
	Представленная письменная ВКР с двумя отзывами и кумулятивный зачет по итогам работы  (Программа государственного экзамена 4 курса)

	Итоговый
	Государственный экзамен (письменная часть)

Государственный экзамен (устная часть)
	
	
	
	
	
	Письменный экзамен 120 мин. (описание графика или таблицы, чтение текстов, аудирование)

Защита ВКР (устная)


6.1 Критерии оценки знаний, навыков

	№
	Виды работ
	Дата
	Количество баллов
	Критерии оценки

	1
	Устная практика (доклады, дискуссии, диалоги, круглые столы, кейсы, ролевые игры)
	в течение семестра
	100
	1 ошибка - 2 балла


	2
	Лексические диктанты (2) 
	Конец 2 и 3 модуля
	40 (20х2)
	1 ошибка – 1 балл 

	4
	Контрольное аудирование с последующим письменным изложением на английском языке в форме реферата с элементами анализа и рассуждения.
	1-2 неделя 3 модуля
	50
	1 ошибка - 2 балла


	5
	Устная презентация материалов (статей) по специальности (для подготовки ВКР). Перевод отрывка с английского на русский. 
	3-4 неделя 3  модуля
	100
	1 грамматическая ошибка - 2 балла



Студенты должны продемонстрировать знание языка специальности на уровне не ниже В2+ и глубокое знание содержания и  проблем  изучаемого материала. Особенности проведения контрольного аудирования – используются аутентичные лекции, начитанные носителями языка.
Зачет 

Перевод баллов по 10-балльной системе 

	10-балльная  шкала
	Количество баллов

	1
	0-59

	2
	60-119

	3
	120-179

	4
	180-210

	5
	211-230

	6
	231-250

	7
	251-270

	8
	271-280

	9
	281-290

	10
	291-300


6.2 Порядок формирования оценок по дисциплине

 На всех специализациях, на практических занятиях оценивается систематическая работа, активность участия в дискуссиях, кейсах и т.д., грамматическая правильность речи, лексическое наполнение, логичность, умение обосновывать свое мнение, результат контрольного аудирования, лексических тестов (диктантов), презентация по материалам ВКР, актуальность используемых материалов, что влияет на промежуточный и итоговый контроль. Аудиторная оценка выставляется преимущественно за устные виды работ. Оценки за работу на практических занятиях преподаватель выставляет в рабочую ведомость. Накопленная оценка по 10-ти балльной шкале за работу на семинарских  занятиях определяется перед итоговым контролем - Оаудиторная. 

Преподаватель оценивает самостоятельную работу (главным образом письменную) студентов: выполнение домашнего задания (правильность письменной и устной речи, логические связи, лексическое наполнение, грамматический строй языка), презентацию по материалам ВКР, актуальность используемых материалов.  Оценки за самостоятельную работу студента преподаватель выставляет в рабочую ведомость. Накопленная оценка по 10-ти балльной шкале за самостоятельную работу определяется перед  итоговым контролем – Осам. работа. 

Накопленная оценка за текущий контроль учитывает результаты студента по текущему контролю следующим образом: 
Онакопленная= k1* Отекущий (n1·Ореф + n2·Ок/р)+ k2* Оауд + k3* Осам.работа 
Способ округления накопленной оценки текущего контроля:  арифметический. 

Так как дисциплина преподается два модуля (2-ой и 3-ий модули), то оценка за промежуточный  контроль в форме зачета выставляется  как кумулятивная оценка:
Опромежуточная   =  m1·Онакопленная  + m2·Опромежуточный зачет
Результирующая оценка за итоговый контроль в форме государственного экзамена выставляется в диплом по следующей формуле, где Оэкзамен – оценка за работу непосредственно на экзамене, состоящем из двух этапов – письменного и устного:
Орезульт = k1·Оэкзамен письменный   (Оаудирование/чтение +  Ографик)  + k2·Оэкзамен устный (Оустная презентация+  Оответы на вопросы)
Способ округления результирующей оценки по учебной дисциплине: арифметический, в пользу студента. 

7 Содержание дисциплины
Каждое семинарское занятие (4 часа аудиторной работы) строится по следующей схеме.

1. Совершенствование навыков профессионально-ориентированной речи:

a) чтение, перевод и обсуждение научного текста по специальности (материалы предоставлены выпускающей кафедрой); выделение и отработка ключевой терминологии (key terms); 

b) обсуждение научных статей из англоязычных источников (статьи подбираются преподавателем и рассылаются студентам для самостоятельного ознакомления);

c) презентации проектов курсовых работ (на начальной стадии – презентации обзора научных статей по теме курсовой работы).

2. Подготовка к государственному экзамену:

a) аудирование (используется база комплекса подготовки к BEC);

b) отработка навыков письменной речи: описание и анализ информации, организованной в виде диаграмм, таблиц и графиков;

c) выполнение упражнений на совершенствование навыков чтения (используется база комплекса подготовки к BEC);

d) работа над стилем научного текста (штудируется ряд пособий и статей английских авторов).

Виды работы, выполняемой студентами на семинарских занятиях:

a) лексические тесты, 

b) перевод с английского языка на русский и с русского на английский,

c) дискуссии, презентации, ролевые игры,

d) аудирование, 

e) письменные задания.

Самостоятельная работа студентов (общий объем – 36 часов) складывается из следующих видов работы:

a) подготовка к семинарским занятиям (выполнение домашних заданий);

b) подготовка презентаций;

c) написание проекта ВКР.
1. Специализация «Банки и банковская деятельность»

Раздел 1.   Банки и банковская деятельность
	№
	Название раздела

1. Банки и банковская деятельность
	Всего часов 
	Аудиторные часы
	Самостоя​тельная работа

	
	
	
	Лекции
	Семинары
	Практические занятия
	

	1


	Базовый учебник: Peter S. Rose. Commercial Bank Management. Chapter 4. The Financial Statements of a Bank. Дополнительная лит-ра:1) Baughn,William H., and Charles E. Walker, eds. (1989). The Bankers’ Handbook. Homewood, Ill.: Business One Irwin, 3rd ed. 2) Bassett, William F., and Egon Zakrajsek (2000). Profits and Balance Sheet Developments at U.S. Commercial Banks in 1999. Federal Reserve Bulletin, June 2000, p.367-395.
	8
	
	4
	
	4

	2
	Базовый учебник: Peter S. Rose. Commercial Bank Management. Chapter 6. Asset-Liability Management: Determining and Measuring Interest Rates and Controlling a Bank’s Interest-Sensitive Gap. Дополнительная лит-ра: 1) Baughn,William H., and Charles E. Walker, eds. (1989). The Bankers’ Handbook. Homewood, Ill.: Business One Irwin, 3rd ed.2) Giroux, Gary A., and Peter S. Rose (1981). Financial Forecasting in Banking: Methods and Applications. Ann Arbor, Mich.: UMI Research Press. 
	8
	
	4
	
	4

	3
	Базовый учебник: Peter S. Rose. Commercial Bank Management. Chapter 8. Using Financial Futures and Options in Bank Asset-Liability Management. Дополнительная лит-ра: 1) Cook, Timothy Q., and Robert K. LaRoche (1993). Instruments of the Money Market. Federal Reserve Bank of Richmond, Chapters 14-16. 2) Gilster, John E. (1997). Option Pricing Theory: Is “Risk-Free” Hedging Feasible? Financial Management, Vol. 26, No. 1 (Spring 1997), p. 91-105.
	8
	
	4
	
	4

	4
	Базовый учебник: Peter S. Rose. Commercial Bank Management. Chapter 19. Pricing Business Loans. Дополнительная лит-ра: 1) Van Horne, James C. (1995). Financial Management and Policy. Englewood Cliffs, NJ: Prentice Hall, 10th ed. 2) Avery, Robert B., and Allen N. Berger (1991). Loan Commitments and Bank Risk Exposure. Journal of Banking and Finance, No. 15, p.173-179.
	4
	
	2
	
	2

	5
	Базовый учебник: Peter S. Rose. Commercial Bank Management. Chapter 21. Pricing Consumer and Real Estate Loans. Дополнительная лит-ра:1) Avery, Robert B., Raphael W. Bostic, and Glenn B. Canner (2000). CRA Special Lending Programs. Federal Reserve Bulletin, November 2000, p. 711-731. 2) Trainer, Richard D.C. (1990). The Arithmetic of Interest Rates. Federal Reserve Bank of New York. 
	4
	
	2
	
	2

	6
	Базовый учебник: Peter S. Rose. Commercial Bank Management. Chapter 24. International Banking Service Options. Дополнительная лит-ра:1) Rose, Peter S. (1991). Japanese Banking and Investment in the U.S.: An Assessment of Their Impact upon U.S. Markets and Institutions. Quorum Books, New York. 2) Denison, Daniel R. (1984). A Pragmatic Model for Country Risk Analysis. Journal of Commercial Bank Lending, March 1984, p. 29-37.
	    8
	
	4
	
	4

	7
	Sandra E. Black and Philip E. Strahan (2002), Entrepreneurship and Bank Credit Availability, The Journal of Finance, Vol. LVII, No 6 (December), p. 2807-2833. 
	4
	
	2
	
	2

	8
	Short Presentations on a Business Topic(on the basis of the studied material).
	2
	
	2
	
	

	9
	Short Presentations on a Business Topic (on the basis of the studied material).
	2
	
	2
	
	

	10
	Short Discussions on a Business Topic (on the basis of the studied material).
	2
	
	2
	
	

	11
	Short Discussions on a Business Topic (on the basis of the studied material).
	2
	
	2
	
	

	12
	Round-Table Discussions of the Studied Topics.
	6
	
	4
	
	2

	13
	Vocabulary Practice (Word Quizzes).
	4
	
	2
	
	2


Базовый учебник: Peter S. Rose (2001). Commercial Bank Management. McGraw-Hill Companies, 5th ed.
Формы и методы проведения занятий по разделу. Для освоения раздела предусмотрены следующие виды деятельности: чтение и перевод научных текстов по специальности, лексические задания и диктанты, описание графиков, содержащихся в проходимых главах базового учебника, круглые столы, короткие дискуссии и презентации на основе пройденного материала, а также рассмотрение заданий к пройденным главам базового учебника.

Раздел 2.  Подготовка к государственному экзамену по английскому языку (письменной части и защите ВКР)
	18
	Cambridge BEC Higher 3. Test 1: Reading (Parts 1-5); Listening (Parts 1-3); Writing (Part 1 – Writing a Short Report Based on Graphic Input).
	4
	
	2
	
	2

	19
	Cambridge BEC Higher 3. Test 2: Reading (Parts 1-5); Listening (Parts 1-3); Writing (Part 1 – Writing a Short Report Based on Graphic Input).
	4
	
	2
	
	2

	20
	Cambridge BEC Higher 3. Test 3: Reading (Parts 1-5); Listening (Parts 1-3); Writing (Part 1 – Writing a Short Report Based on Graphic Input).
	4
	
	2
	
	2

	21
	Cambridge BEC Higher 3. Test 4: Reading (Parts 1-5); Listening (Parts 1-3); Writing (Part 1 – Writing a Short Report Based on Graphic Input).
	4
	
	2
	
	2

	22
	Cambridge BEC Higher 4. Test 1: Reading (Parts 1-5); Listening (Parts 1-3); Writing (Part 1 – Writing a Short Report Based on Graphic Input).
	4
	
	2
	
	2

	23
	Cambridge BEC Higher 4. Test 2: Reading (Parts 1-5); Listening (Parts 1-3); Writing (Part 1 – Writing a Short Report Based on Graphic Input).
	4
	
	2
	
	2

	24
	Describing Graphs.
	2
	
	2
	
	

	25
	Draft Requirements. (Требование к структуре, содержанию, языку, стилю и оформлению проекта ВКР на английском языке.)
	2
	
	2
	
	

	26
	Academic Listening Test. (Контрольное аудирование с последующим письменным изложением на английском языке в форме реферата.)
	4
	
	4
	
	

	27
	Draft Presentations. (Устная презентация статей по специальности в рамках подготовки ВКР.)
	44
	
	4
	
	40

	28
	Cambridge BEC Test Builder. Test 4: Reading (Parts 1-5); Listening (Parts 1-3); Writing (Part 1 – Writing a Short Report Based on Graphic Input).
	4
	
	2
	
	2

	29
	Cambridge BEC Higher 4. Test 3: Reading (Parts 1-5); Listening (Parts 1-3); Writing (Part 1 – Writing a Short Report Based on Graphic Input).
	4
	
	2
	
	2

	30
	Cambridge BEC Higher 4. Test 4: Reading (Parts 1-5); Listening (Parts 1-3); Writing (Part 1 – Writing a Short Report Based on Graphic Input).
	4
	
	2
	
	2

	31
	Cambridge BEC Test Builder. Test 1: Reading (Parts 1-5); Listening (Parts 1-3); Writing (Part 1 – Writing a Short Report Based on Graphic Input).
	4
	
	2
	
	2

	32
	Cambridge BEC Test Builder. Test 2: Reading (Parts 1-5); Listening (Parts 1-3); Writing (Part 1 – Writing a Short Report Based on Graphic Input).
	4
	
	2
	
	2

	33
	Cambridge BEC Test Builder. Test 3: Reading (Parts 1-5); Listening (Parts 1-3); Writing (Part 1 – Writing a Short Report Based on Graphic Input).
	4
	
	2
	
	2


2. Специализация «Математические методы анализа экономики»

	
	Название раздела
	Содержание тем, отвечающих специализации студента (семинар)
	Количество часов
	Литература по разделу

	1
	Introduction to 

Econometrics
	The scope and the three basic elements of Econometrics: statistics, economic theory, and mathematics.

Econometric Modeling.

Data and Methodology.
	2

2


	Greene, William H. (2003) Econometric Analysis. Prentice Hall, Pearson Education International,

pp. 1 - 6

	2
	Micro Econometrics: 
	Origins and a Definition.

The evolution of micro econometrics.

A particular area of study, the

 “Representative Firm” and the “Representative consumer”.

Aggregate economic data
	2

1

1


	Heckman, James J. (2000) Micro data, Heterogeneity and the Evaluation of Public Policy. Prize Lecture, December 8, 2000, Department of Economics, University of Chicago, USA,

pp. 255 - 259 

	3
	Economic Policy, Economic Models and Econometric Policy Evaluation 


	Economic policy analysis:

a) evaluating the effectiveness  of an existing policy, 

b) projecting the likely effectiveness of a policy in different environments,

c) forecasting the effects of a new policy.

Economic models, benefits of structural models, structural parameters.

Treatment effect problem, the estimation of treatment effect.
	2

2


	pp. 259 - 264

	4
	New Features of Micro Data
	New Features of Micro Data

	2
	pp. 265 – 266



	5
	Potential Outcomes, Counterfactuals and Selection Bias

	Classical Cowles Commission simultaneous equations theory and the theory of discrete choice.

Combining these two theories into an economically motivated, low dimensional, simultaneous equations model with both discrete and continuous endogenous variables
	2

2
	pp.267 - 270

	6
	Selection Bias and Missing Data

	Relationship between hypothetical population and observed data.

Weighted distributions.

A regression representation of the selection problem…

Empirical results and their consequences for economics. 
	2

2

2
	pp. 270 - 283

	7
	Micro Dynamics and Panel Data

	Heterogeneity vs. state dependence and life cycle labor supply.


	2
	pp. 283 - 289

	8
	Treatment Effects
	“Treatment” and “control” groups

Marginal treatment effect

Policy relevant treatment parameters

The literature on treatment effects
	2

2

2
	 pp. 289 - 306

	9
	Uniting Macro and Micro Econometrics


	General Equilibrium Policy Evaluation
Summary and Conclusions
	2

2
	pp. 307 - 308


3. Специализация «Управление рисками и страхование»

	2-ой модуль
	План занятий
	Домашнее задание
	Количество часов
	Самостоятельная работа

	1.
	Вводное занятие. Ознакомление с программой, форматом письменной и устной части государственного экзамена, сроками и требованиями, предъявляемыми к написанию ВКР.

Ознакомление с базовой и основной литературой 

Case study 1. Attitudes to risk
	1. P. Moles “Financial Risk Management”, Module 1, (1.1. Introduction, 1.2 What is risk? 1.3 What is financial risk?)

2. BEC Testbuilder. Reading


	4
	

	2.
	Проверка домашнего задания, обсуждение и перевод наиболее сложных для понимания отрывков. 

Аудирование. 

BEC Testbuilder, тест 1.

Отработка лексики, необходимой для описания графиков. 

Отработка и закрепление лексики
	1. P. Moles “Financial Risk Management”, Module 1 Introduction, (1.4. Steps to risk identification, 1.5 Top-down and building-block approaches to risk Management, 1.6 Conclusion) 

2. Appendix to Module 1: What risks are we taking?  
	4
	1,25

	3.
	Проверка домашнего задания, обсуждение и перевод наиболее сложных для понимания отрывков. Testbuilder, тест 2. (разделы Listening, Reading)

Отработка лексики, необходимой для описания графиков, ознакомление с примерами описания графиков
	1. P. Moles “Financial Risk Management”, Module 2 Risk and the management of the firm (2.1 Introduction, 2.2 The pervasiveness of risk, 2.3 Why manage risk? 2.4 Taxes)

2. Testbuilder, Reading, test 3 
	4
	1,25

	4.
	Проверка домашнего задания, обсуждение и перевод наиболее сложных для понимания отрывков. Testbuilder, тест 3. (разделы Listening, Reading)

Отработка лексики, необходимой для описания графиков, ознакомление с примерами описания графиков


	1.  P. Moles “Financial Risk Management”, Module 2 (2.5 Agency and other costs, 2.6 Business performance, 2.7 Financial risk and financial distress, 2.8 The costs of risk management, 2.9 Conclusion)

2. Case study 2.1 Laker Airlines. 

3. Подготовка к словарному диктанту 
	4
	1,25

	5.
	Словарный диктант. 

Проверка домашнего задания, обсуждение и перевод наиболее сложных для понимания отрывков. Testbuilder, тест 4. (разделы Listening, Reading)

Отработка лексики, необходимой для описания графиков, ознакомление с примерами описания графиков
	1. P. Moles “Financial Risk Management”, Module 3 Market mechanisms and efficiency (3.1 Introduction, 3.2 Market efficiency, 3.3 Market liquidity, 3.4. The role of financial intermediaries)

2. Описание
 графика
	4
	1,25

	6.
	Проверка домашнего задания, обсуждение и перевод наиболее сложных для понимания отрывков. Отработка лексики, необходимой для описания графиков, ознакомление с примерами описания графиков


	1. P. Moles “Financial Risk Management”, Module 3 (3.5 Systematic risk and non-systematic risk, 3.6 Managing market risks, 3.7 Effect of credit risk, 3.8 Conclusion)

2. Case study 3.1 Omega Corporation
	4
	1,25

	7.
	Проверка домашнего задания, обсуждение и перевод наиболее сложных для понимания отрывков. Отработка лексики, необходимой для описания графиков, ознакомление с примерами описания графиков
	1. BEC 3. Test 1 (Writing, Reading)
	4
	1,25

	8.
	Проверка домашнего задания.

Аудирование.

Подготовка к контрольной работе (контрольное аудирование )
	Повторение лексики, подготовка к контрольному аудированию
	4
	1,25

	3-ий модуль
	План занятий
	Домашнее задание
	Количество часов
	Самостоятельная работа

	1. 
	Контрольное аудирование (изложение услышанного и элементами анализа и рассуждения)
	1. P. Moles “Financial Risk Management”, Module 4 (4.1 Introduction, 4.2 Interest-rate risk)
	4
	1,25

	2. 
	Анализ контрольного аудирования, проверка домашнего задания 

ВЕС 3, тест 2 (чтение, аудирование, описание графиков)
	1. P. Moles “Financial Risk Management”, Module 4 (4.3 The term structure of interest rates. 4.4 Analysing yield curve behaviour, 4.5 The money markets)

2. Описание графика
	4
	1,25

	3. 
	Проверка домашнего задания, обсуждение и перевод наиболее сложных для понимания отрывков. Отработка лексики, необходимой для описания графиков, ознакомление с примерами описания графиков

ВЕС 3, тест 3 (аудирование, чтение)
	1. P. Moles “Financial Risk Management”, Module 4 (4.6 Term instruments, 4.7 Conclusion)

2. Case study 4.1 Panthos Finance 

3. Appendix 1: A note on early redemption

4. Appendix 2: relationship of spot rates and par yields
	4
	1,25

	4. 
	Проверка домашнего задания, обсуждение и перевод наиболее сложных для понимания отрывков. 

Подготовка к обзору литературы для написания ВКР (презентация). 
	Подготовка презентации по теме ВКР
	4
	2,5

	5. 
	Проверка презентаций по теме ВКР
	1. P. Moles “Financial Risk Management”, Module 5 “Currency risk” (5.1 Introduction, 5.2 Foreign exchange rate risk)

2. Описание графика
	4
	1,25

	6. 
	Проверка домашнего задания, обсуждение и перевод наиболее сложных для понимания отрывков. Отработка лексики, необходимой для описания графиков.

 ВЕС 3, тест 4 (аудирование, чтение)
	1. P. Moles “Financial Risk Management”, Module 5 (5.3 Foreign exchange exposure, 5.4 Conclusion)

2. Case study 5.1 Samson Supermarkets

3. Подготовка к диктанту
	4
	1,25

	7. 
	Словарный диктант. Проверка домашнего задания, обсуждение и перевод наиболее сложных для понимания отрывков. ВЕС 4, тест 1 (аудирование, чтение, письмо) 
	1. P. Moles “Financial Risk Management”, Module 6 Equity and commodity price risk (6.1 Equity market risks, 6.2 Commodity price risk, 6.3 Conclusion, Case Study 6.1:Banking, Case  Study 6.2: Copper)

2. Описание графика
	4
	1,25

	8. 
	Проверка домашнего задания, обсуждение и перевод наиболее сложных для понимания отрывков. ВЕС 4, тест 2 (аудирование, чтение, письмо)
	1. P. Moles “Financial Risk Management”, Module 7 “The behaviour of asset prices ” (7.1 Introduction, 7.2 The price-generating process for financial assets)

2. Описание графика
	4
	1,25

	9. 
	Проверка домашнего задания, обсуждение и перевод наиболее сложных для понимания отрывков. ВЕС 4, тест 3 (аудирование, чтение, письмо)
	1. P. Moles “Financial Risk Management”, Module 7 (7.3 Understanding Volatility, 7.4  Describing the price- generating process, 7.5 Conclusion, Case  Study 7.1: Diffusion Treees)

2. Описание графика
	4
	1,25

	10. 
	Проверка домашнего задания.

 ВЕС 4, тест 4 (аудирование, чтение, письмо)

Проставление зачета. 
	
	4
	


Литература:

1. Moles, Peter (2004). Financial risk management. Sources of financial risk and risk assessment. Edinburgh Business School. Pearson Education
2. Левитская Г.Ю. Постраничный словарь с комментариями (электронная версия)

3. Insurance and Risk Management Terms
 
   glossary/terms.aspx" 
http://www.irmi.com/forms/online/insurance-  

glossary/terms.aspx
 

4. Специализация «Финансы и фондовые рынки»

2-ой модуль - План занятий

Занятие 1, количество часов 4

 Вводное занятие. Ознакомление с программой, форматом письменной и устной части государственного экзамена, сроками и требованиями, предъявляемыми к написанию ВКР.

Ознакомление с базовой и основной литературой 

Jan MacKenzie "Professional Enlish in Use Finance", Units 1-2, Basic Terms: Money and Income, Business Finance

Домашнее задание
1. Jan MacKenzie "Professional Enlish in Use Finance", Unit 3, Accounting and Accountancy

2. BEC Testbuilder. Reading
---------------------------------------------

Занятие 2, количество часов 4

Проверка домашнего задания 

Jan MacKenzie "Professional Enlish in Use Finance", Unit 4,  (Accounting, auditing, laws, rules and standards)

Аудирование, BEC Testbuilder, тест 1.

Отработка лексики, необходимой для описания графиков. 

Отработка и закрепление лексики
Домашнее задание

1. Jan MacKenzie "Professional Enlish in Use Finance", Unit 7, Accounting Policies and Standards

2. BEC Testbuilder. Reading
-------------------------------------------------

Занятие 3, количество часов 4

Проверка домашнего задания, обсуждение 

Jan MacKenzie "Professional Enlish in Use Finance", Unit 9, Depreciation and amortization

Аудирование, BEC Testbuilder, тест 2. (разделы Listening, Reading)

Отработка лексики, необходимой для описания графиков, ознакомление с примерами описания графиков

Отработка и закрепление лексики, необходимой для описания графиков, ознакомление с примерами описания графиков
Домашнее задание
1. Jan MacKenzie "Professional Enlish in Use Finance", Unit 10, Auditing

2. BEC Testbuilder, Reading, Test 3 

--------------------------------------------------

Занятие 4, количество часов 4

Проверка домашнего задания, обсуждение. 
Jan MacKenzie "Professional Enlish in Use Finance", Unit 11, The Balance Sheet 1 (Assets, liabilities, capital; Shareholders' equity)

Testbuilder, тест 3. (разделы Listening, Reading)

Отработка лексики, необходимой для описания графиков, ознакомление с примерами описания графиков
Домашнее задание
1. Jan MacKenzie "Professional Enlish in Use Finance", Unit 12, The Balance Sheet 2: Assets (Fixed and current assets; Valuation; Tangible and intangible assets)

2. BEC Testbuilder, Reading, Test 3

3. Подготовка к словарному диктанту
-------------------------------------------------------- 

Занятие 5, количество часов 4

Словарный диктант. 

Проверка домашнего задания, обсуждение.

Jan MacKenzie "Professional Enlish in Use Finance", Unit 13, The Balance Sheet 3: Liabilities (Liabilities; Accrued expences; Shareholders' equity on the balance sheet) 

Testbuilder, тест 4. (разделы Listening, Reading)

Отработка лексики, необходимой для описания графиков, ознакомление с примерами описания графиков
Домашнее задание
1. Jan MacKenzie "Professional Enlish in Use Finance", Unit 14, The other Financial Statements (The profit and loss account; The cash flow statement)
2. Описание графика
----------------------------------------------------

Занятие 6, количество часов 4

Проверка домашнего задания, обсуждени. 

Jan MacKenzie "Professional Enlish in Use Finance", Unit 15, Financial Ratios 1 (Types of financial ratios; Liquidity and solvency ratios; Earnings and dividends)

Отработка лексики, необходимой для описания графиков, ознакомление с примерами описания графиков
Домашнее задание
1. Jan MacKenzie "Professional Enlish in Use Finance", Unit 16, Financial Ratios 2 (Profitability, Leverage)

-----------------------------------------------------------
Занятие 7, количество часов 4

Проверка домашнего задания, обсуждени. 
Jan MacKenzie "Professional Enlish in Use Finance", Unit 17, Cost Accountion (Direct and indirect costs, Fixed and variable costs, Breakeven analysis)

Отработка лексики, необходимой для описания графиков, ознакомление с примерами описания графиков
Домашнее задание
1. BEC 3. Test 1 (Writing, Reading)
-----------------------------------------------

Занятие 8, количество часов 4

Проверка домашнего задания.

Аудирование.
Домашнее задание

Подготовка к контрольной работе (контрольное аудирование)

-----------------------------------------------------------------------------------------

3-ий модуль - План занятий

Занятие 1, количество часов 4

Контрольное аудирование (изложение услышанного и элементами анализа и рассуждения)
Домашнее задание
Jan MacKenzie "Professional Enlish in Use Finance", Unit 28, Venture Capital (Raising capital, Return on capital)

----------------------------------------

Занятие 2, количество часов 4

Анализ контрольного аудирования, проверка домашнего задания 

ВЕС 3, Test 2 (Reading, Listening)

Домашнее задание
1) Jan MacKenzie "Professional Enlish in Use Finance", Unit 29, Stocks and Shares 1 (Stocks, shares and equities; Going public; Ordinary and preference shares)

2) Описание графика
-----------------------------------------

Занятие 3, количество часов 4

Проверка домашнего задания, обсуждени. 

Jan MacKenzie "Professional Enlish in Use Finance", Unit 30, Stocks and Shares 2 (Buying and selling shares, New share issues, Categories of stocks and shares)

Отработка лексики, необходимой для описания графиков, ознакомление с примерами описания графиков
ВЕС 3, Test 3 (Reading, Listening)

Домашнее задание
1) Jan MacKenzie "Professional Enlish in Use Finance", Unit 31, Shareholders  (Investors, Dividends and capital gains, Speculators)

2) Описание графика

--------------------------------------------

Занятие 4, количество часов 4

Проверка домашнего задания, обсуждение. 

Jan MacKenzie "Professional Enlish in Use Finance", Unit 33, Bonds (Government and corporate bonds, Prices and yields, Other types of bonds)

Подготовка к обзору литературы для написания ВКР (презентация).
Домашнее задание

1) Подготовка презентации по теме ВКР
-----------------------------------------------------

Занятие 5, количество часов 4

Проверка презентаций по теме ВКР
Домашнее задание
 1) Jan MacKenzie "Professional Enlish in Use Finance", Unit 34 Futures (Commodity futures, Financial futures); 2) Описание графика
Занятие 6, количество часов 4

Проверка домашнего задания, обсуждение. Отработка лексики, необходимой для описания графиков.
Jan MacKenzie "Professional Enlish in Use Finance", Unit 35, Derivatives (Options, In-the-money and out-of-the-money, Warrants and swaps)

 ВЕС 3, тест 4 (аудирование, чтение)
Домашнее задание

 1) Jan MacKenzie "Professional Enlish in Use Finance", Unit 36, Asset Management(Allocating and diversifying assets, Types of investor, Active and passive investment)

2) . Подготовка к диктанту
-----------------------------------------------
Занятие 7, количество часов 4

Словарный диктант. Проверка домашнего задания, обсуждение. 
Jan MacKenzie "Professional Enlish in Use Finance", Unit 37, Hedge Funds and Structured Products 

ВЕС 4, тест 1 (аудирование, чтение, письмо)
Домашнее задание

Описание графика
-------------------------------------------

Занятие 8, количество часов 4

Проверка домашнего задания, обсуждение. ВЕС 4, тест 2 (аудирование, чтение, письмо)
Домашнее задание

Описание графика
-------------------------------------------

Занятие 9, количество часов 4

Проверка домашнего задания, обсуждение. 
ВЕС 4, тест 3 (аудирование, чтение, письмо)
Домашнее задание

Описание графика
---------------------------------------

Занятие 10, количество часов 4

Проверка домашнего задания.

 ВЕС 4, тест 4 (аудирование, чтение, письмо)

Проставление зачета.

Литература по разделу: 
1. Jan MacKenzie, Professional English in Use Finance, Cambridge University Press 2006

2. Cambridge BEC Test Builder
3. Cambridge BEC Higher 3, Cambridge University Press, 2006 
4. Cambridge BEC Higher 4, Cambridge University Press, 2009   
Формы и методы проведения занятий по разделу, применяемые учебные технологии: проведение дискуссий, презентаций, рассмотрение кейсов с решением задач на семинарах.

5. Специализация «Экономика и финансы фирмы»

	№
	Название раздела

1. Corporate Finance

	Всего часов 
	Аудиторные часы
	Самостоя​тельная работа

	
	
	
	Лекции
	Семинары
	Практи-ческие занятия
	

	1
	Brealey, Myers. Principles of Corporate Finance. Chapter 1. Finance and the Financial Manager.
	4
	
	2
	
	2

	2
	Brealey, Myers. Principles of Corporate Finance. Chapter 6. Making Investment Decisions with the Net Present Value Rule.
	4
	
	2
	
	2

	3
	Brealey, Myers. Principles of Corporate Finance. Chapter 7. Introduction to Risk, Return, and the Opportunity Cost of Capital.
	4
	
	2
	
	2

	4
	Brealey, Myers. Principles of Corporate Finance. Chapter 8. Risk and Return.
	4
	
	2
	
	2

	5
	Brealey, Myers. Principles of Corporate Finance. Chapter 9. Capital Budgeting and Risk.
	4
	
	2
	
	2

	6
	Brealey, Myers. Principles of Corporate Finance. Chapter 13. Corporate Financing and the Six Lessons of Market Efficiency.
	4
	
	2
	
	2

	7
	Brealey, Myers. Principles of Corporate Finance. Chapter 18. How Much Should a Firm Borrow?
	4
	
	2
	
	2

	8
	Brealey, Myers. Principles of Corporate Finance. Chapter 19. Financing and Valuation.
	4
	
	2
	
	2

	9
	Brealey, Myers. Principles of Corporate Finance. Chapter 23. Warrants and Convertibles.
	4
	
	2
	
	2

	10
	Brealey, Myers. Principles of Corporate Finance. Chapter 33. Mergers.
	4
	
	2
	
	2

	11
	Brealey, Myers. Principles of Corporate Finance. Chapter 34. Control Governance, and Financial Architecture.
	4
	
	2
	
	2

	12
	Short Presentations on a Business Topic(on the basis of the studied material). 
	2
	
	2
	
	

	13
	Short Presentations on a Business Topic(on the basis of the studied material). 
	2
	
	2
	
	

	14
	Short Discussions on a Business Topic(on the basis of the studied material).
	2
	
	2
	
	

	15
	Short Discussions on a Business Topic(on the basis of the studied material).
	2
	
	2
	
	

	16
	Round-Table Discussions of the Studied Topics.
	6
	
	4
	
	2

	17
	Vocabulary Practice (Word Quizzes).
	4
	
	2
	
	2

	18
	Подготовка к письменному государственному экзамену по английскому языку
Cambridge BEC Higher 3. Test 1: Reading (Parts 1-5); Listening (Parts 1-3); Writing (Part 1 – Writing a Short Report Based on Graphic Input).
	4
	
	2
	
	2

	19
	Cambridge BEC Higher 3. Test 2: Reading (Parts 1-5); Listening (Parts 1-3); Writing (Part 1 – Writing a Short Report Based on Graphic Input).
	4
	
	2
	
	2

	20
	Cambridge BEC Higher 3. Test 3: Reading (Parts 1-5); Listening (Parts 1-3); Writing (Part 1 – Writing a Short Report Based on Graphic Input).
	4
	
	2
	
	2

	21
	Cambridge BEC Higher 3. Test 4: Reading (Parts 1-5); Listening (Parts 1-3); Writing (Part 1 – Writing a Short Report Based on Graphic Input).
	4
	
	2
	
	2

	22
	Cambridge BEC Higher 4. Test 1: Reading (Parts 1-5); Listening (Parts 1-3); Writing (Part 1 – Writing a Short Report Based on Graphic Input).
	4
	
	2
	
	2

	23
	Cambridge BEC Higher 4. Test 2: Reading (Parts 1-5); Listening (Parts 1-3); Writing (Part 1 – Writing a Short Report Based on Graphic Input).
	4
	
	2
	
	2

	24
	Describing Graphs.
	2
	
	2
	
	

	25
	Draft Requirements. (Требование к структуре, содержанию, языку, стилю и оформлению проекта ВКР на английском языке.)
	2
	
	2
	
	

	26
	Academic Listening Test. (Контрольное аудирование с последующим письменным изложением на английском языке в форме реферата.)
	4
	
	4
	
	

	27
	Draft Presentations. (Устная презентация статей по специальности в рамках подготовки ВКР.)
	44
	
	4
	
	40

	28
	Cambridge BEC Test Builder. Test 4: Reading (Parts 1-5); Listening (Parts 1-3); Writing (Part 1 – Writing a Short Report Based on Graphic Input).
	4
	
	2
	
	2

	29
	Cambridge BEC Higher 4. Test 3: Reading (Parts 1-5); Listening (Parts 1-3); Writing (Part 1 – Writing a Short Report Based on Graphic Input).
	4
	
	2
	
	2

	30
	Cambridge BEC Higher 4. Test 4: Reading (Parts 1-5); Listening (Parts 1-3); Writing (Part 1 – Writing a Short Report Based on Graphic Input).
	4
	
	2
	
	2

	31
	Cambridge BEC Test Builder. Test 1: Reading (Parts 1-5); Listening (Parts 1-3); Writing (Part 1 – Writing a Short Report Based on Graphic Input).
	4
	
	2
	
	2

	32
	Cambridge BEC Test Builder. Test 2: Reading (Parts 1-5); Listening (Parts 1-3); Writing (Part 1 – Writing a Short Report Based on Graphic Input).
	4
	
	2
	
	2

	33
	Cambridge BEC Test Builder. Test 3: Reading (Parts 1-5); Listening (Parts 1-3); Writing (Part 1 – Writing a Short Report Based on Graphic Input).
	4
	
	2
	
	2


Содержание дисциплины

Раздел 1. Corporate Finance 
	№
	Название раздела

1. Corporate Finance
Темы
	Всего часов 
	Аудиторные часы
	Самостоя-тельная работа

	
	
	
	Лекции
	Семи-нары
	Практи-ческие занятия
	

	1


	Базовый учебник: Brealey, Myers. Principles of Corporate Finance. Chapter 1. Finance and the Financial Manager.
	4
	
	2
	
	2

	2
	Базовый учебник: Brealey, Myers. Principles of Corporate Finance. Chapter 6. Making Investment Decisions with the Net Present Value Rule. Дополнительная лит-ра: 1) Grant, Ireson, Leavenworth: Principles of Engineering Economy, 8th ed., John Wiley&Sons, New York, 1990 2) Bierman and Smidt: The Capital Budgeting Decision, 8th ed., Prentice-Hall, Inc., Englewood Cliffs, N.J., 1992
	4
	
	2
	
	2

	3
	Базовый учебник: Brealey, Myers. Principles of Corporate Finance. Chapter 7. Introduction to Risk, Return, and the Opportunity Cost of Capital. Дополнительная лит-ра: 1)Myers: Procedures for Capital Budgeting under Uncertainty, Industrial Management Review, 9:1-20 (Spring 1968) 2) Statman: How Many Stocks Make a Diversified Portfolio? Journal of Financial and Quantitative Analysis, 22:353-364 (September 1987)
	4
	
	2
	
	2

	4
	Базовый учебник: Brealey, Myers. Principles of Corporate Finance. Chapter 8. Risk and Return. Дополнительная лит-ра: Elton, Gruber: Modern Portfolio Theory and Investment Analysis, 5th ed.,John Wiley&Sons,New York,1995
	4
	
	2
	
	2

	5
	Базовый учебник: Brealey, Myers. Principles of Corporate Finance. Chapter 9. Capital Budgeting and Risk. Дополнительная лит-ра:1) Rubinstein: A Mean-Variance Synthesis of Corporate Financial Theory, Journal of Finance, 28: 167-182(March 1973)2) Fama & French: Industry Costs of Equity, Journal of Financial Economics, 43:153-159 (February 1997)
	4
	
	2
	
	2

	6
	Базовый учебник: Brealey, Myers. Principles of Corporate Finance. Chapter 13. Corporate Financing and the Six Lessons of Market Efficiency. Дополнительная лит-ра:1)Shleifer:Inefficient Markets: An Introduction to Behavioral Finance, Oxford University Press, 2000 2)Thaler;Advances in Behavioral Finance, Russell Sage Foundation, New York, 1993
	4
	
	2
	
	2

	7
	Базовый учебник: Brealey, Myers. Principles of Corporate Finance. Chapter 18. How Much Should a Firm Borrow? Дополнительная лит-ра:1)Myers:Capital Structure,Journal of Economic Perspectives, 15:81-102 (Spring 2000) 2) Myers: The Capital Structure Puzzle, Journal of Finance, 39; 575-592 July 1984)
	4
	
	2
	
	2

	8
	Базовый учебник: Brealey, Myers. Principles of Corporate Finance. Chapter 19. Financing and Valuation. Дополнительная лит-ра:Myers: Interactionsof Corporate Financing and Investment Decisions – Implications for Capital Budgeting, Journal of Finance, 29:1-25 (March 1974)
	4
	
	2
	
	2

	9
	Базовый учебник: Brealey, Myers. Principles of Corporate Finance. Chapter 23. Warrants and Convertibles. Дополнительная лит-ра:Brennan&Schwartz: The Case for Convertibles, Journal of applied Corporate Finance, 1:55-64 (Summer 1988)
	4
	
	2
	
	2

	10
	Базовый учебник: Brealey, Myers. Principles of Corporate Finance. Chapter 33. Mergers. Дополнительная лит-ра:Weston, Chung, Siu:Takeovers, Restructuring and Corporate Finance, 3rd ed., Prentice-Hall, Upper Saddle River, N.J., 2000
	4
	
	2
	
	2

	11
	Базовый учебник: Brealey, Myers. Principles of Corporate Finance. Chapter 34. Control Governance, and Financial Architecture. Дополнительная лит-ра:Myers:Financial Architecture, European financial Management, 5:133-142 (July 1999)
	4
	
	2
	
	2

	12
	Short Presentations on a Business Topic(on the basis of the studied material).
	2
	
	2
	
	

	13
	Short Presentations on a Business Topic (on the basis of the studied material).
	2
	
	2
	
	

	14
	Short Discussions on a Business Topic (on the basis of the studied material).
	2
	
	2
	
	

	15
	Short Discussions on a Business Topic (on the basis of the studied material).
	2
	
	2
	
	

	16
	Round-Table Discussions of the Studied Topics.
	6
	
	4
	
	2

	17
	Vocabulary Practice (Word Quizzes).
	4
	
	2
	
	2


Базовый учебник: Brealey, Myers. Principles of Corporate Finance. 7th edition. The McGraw-Hill Companies, 2003

Формы и методы проведения занятий по разделу. Для освоения раздела предусмотрены следующие виды деятельности: чтение и перевод научных текстов по специальности, лексические задания и диктанты, описание графиков, содержащихся в проходимых главах базового учебника, круглые столы, короткие дискуссии и презентации на основе пройденного материала, а также рассмотрение заданий к пройденным главам базового учебника.

Раздел 2.  Подготовка к государственному экзамену по английскому языку (письменной части и защите ВКР)
	18
	Cambridge BEC Higher 3. Test 1: Reading (Parts 1-5); Listening (Parts 1-3); Writing (Part 1 – Writing a Short Report Based on Graphic Input).
	4
	
	2
	
	2

	19
	Cambridge BEC Higher 3. Test 2: Reading (Parts 1-5); Listening (Parts 1-3); Writing (Part 1 – Writing a Short Report Based on Graphic Input).
	4
	
	2
	
	2

	20
	Cambridge BEC Higher 3. Test 3: Reading (Parts 1-5); Listening (Parts 1-3); Writing (Part 1 – Writing a Short Report Based on Graphic Input).
	4
	
	2
	
	2

	21
	Cambridge BEC Higher 3. Test 4: Reading (Parts 1-5); Listening (Parts 1-3); Writing (Part 1 – Writing a Short Report Based on Graphic Input).
	4
	
	2
	
	2

	22
	Cambridge BEC Higher 4. Test 1: Reading (Parts 1-5); Listening (Parts 1-3); Writing (Part 1 – Writing a Short Report Based on Graphic Input).
	4
	
	2
	
	2

	23
	Cambridge BEC Higher 4. Test 2: Reading (Parts 1-5); Listening (Parts 1-3); Writing (Part 1 – Writing a Short Report Based on Graphic Input).
	4
	
	2
	
	2

	24
	Describing Graphs.
	2
	
	2
	
	

	25
	Draft Requirements. (Требование к структуре, содержанию, языку, стилю и оформлению проекта ВКР на английском языке.)
	2
	
	2
	
	

	26
	Academic Listening Test. (Контрольное аудирование с последующим письменным изложением на английском языке в форме реферата.)
	4
	
	4
	
	

	27
	Draft Presentations. (Устная презентация статей по специальности в рамках подготовки ВКР.)
	44
	
	4
	
	40

	28
	Cambridge BEC Test Builder. Test 4: Reading (Parts 1-5); Listening (Parts 1-3); Writing (Part 1 – Writing a Short Report Based on Graphic Input).
	4
	
	2
	
	2

	29
	Cambridge BEC Higher 4. Test 3: Reading (Parts 1-5); Listening (Parts 1-3); Writing (Part 1 – Writing a Short Report Based on Graphic Input).
	4
	
	2
	
	2

	30
	Cambridge BEC Higher 4. Test 4: Reading (Parts 1-5); Listening (Parts 1-3); Writing (Part 1 – Writing a Short Report Based on Graphic Input).
	4
	
	2
	
	2

	31
	Cambridge BEC Test Builder. Test 1: Reading (Parts 1-5); Listening (Parts 1-3); Writing (Part 1 – Writing a Short Report Based on Graphic Input).
	4
	
	2
	
	2

	32
	Cambridge BEC Test Builder. Test 2: Reading (Parts 1-5); Listening (Parts 1-3); Writing (Part 1 – Writing a Short Report Based on Graphic Input).
	4
	
	2
	
	2

	33
	Cambridge BEC Test Builder. Test 3: Reading (Parts 1-5); Listening (Parts 1-3); Writing (Part 1 – Writing a Short Report Based on Graphic Input).
	4
	
	2
	
	2


Основные учебники: 
1. Cambridge BEC Test Builder
2. Cambridge BEC Higher 3, Cambridge University Press, 2006 
3. Cambridge BEC Higher 4, Cambridge University Press, 2009 
Дополнительная лит-ра:
1. Tim Bowen (2006), Build your Business Grammar, Thomson

2. Требование к структуре, содержанию и рекомендации по оформлению проекта ВКР на английском языке, Барановская Т.А., Ласточкина Т.И., Захарова А.В., ГУ-ВШЭ 2006

Формы и методы проведения занятий по разделу. Для освоения раздела предусмотрены следующие виды деятельности: просмотровое и оценочное чтение общеэкономических текстов, лексические задания, описание графиков, задания на аудирование, презентации.

6. Специализация «Прикладная экономика»

	№
	Название раздела


	
	

	1

1.1

1.2.
1.3.


	Politics versus Economics
Sills Development:

Reading

Introduction into Politics and Economics
One Stage Thinking

Incentives and Consequences
Listening

The interview with O.V. Iudin, Ex-Deputy Chairman of the Central Bank

Speaking

group-discussions, dialogues, rendering

Writing

graph description

BEC Higher 4: Unit 1

Работа в ЛМС - код курса: 00384 Английский язык М Э 41 ПЭ
Литература:

1 Applied Economics Учебно-методическое пособие для студентов-экономистов, 2013. (разработка кафедры). стр. 14-26.

2 Thomas Sowell (2009) Applied Economics. Thinking Beyond Stage One. New York: Basic Books. Revised and updated. p. 10-16.
3 Cambridge BEC Higher 4. Cambridge University Press, 2009.p. 22-38.

Формы и методы работы:

дискуссии, задания типа problem-solving

	2

2.1.

2.2.
2.3.
2.4.

	Central Planning versus Markets
Sills Development:

Reading

Central Planning
Price-coordinated Economies
Implications

Market Economies
Speaking

group-discussions, dialogues, rendering

Writing

graph description

BEC Higher 4: Unit 2

Лексический диктант (1)

Работа в ЛМС - код курса: 00384 Английский язык М Э 41 ПЭ
Литература:

1 Applied Economics Учебно-методическое пособие для студентов-экономистов, 2013. (разработка кафедры). стр. 27-36.

2 Thomas Sowell (2009) Applied Economics. Thinking Beyond Stage One. New York: Basic Books. Revised and updated. p. 17-24.

3 Cambridge BEC Higher 4. Cambridge University Press, 2009.p. 40-56.

Формы и методы работы:

дискуссии, задания типа problem-solving

	3
3.1.
3.2.
3.3.
	Free and Unfree Labour 

Sills Development:

Reading

Productivity and Pay

Controlled Labor Markets 

Listening

The interview with A.P. Pochinok, the Minister of Labour (Russia)
Speaking

group-discussions, dialogues, rendering

Writing

summary writing

BEC Higher 4: Unit 3
Работа в ЛМС - код курса: 00384 Английский язык М Э 41 ПЭ 
Литература:

1 Applied Economics Учебно-методическое пособие для студентов-экономистов, 2013. (разработка кафедры). стр. 37-45.
2 Thomas Sowell (2009) Applied Economics. Thinking Beyond Stage One. New York: Basic Books. Revised and updated. p. 25-31.

3 Cambridge BEC Higher 4. Cambridge University Press, 2009.p. 40-56.
Формы и методы работы:

дискуссии, задания типа problem-solving

	4
4.1.
4.2.

4.3.
	The Economics of Housing 

Sills Development:

Reading

The economics of housing
Listening

The interview with the economist S. Glaz'ev
Speaking

group-discussions, dialogues, rendering

Writing

abstract writing

BEC Higher 4: Unit 4
Работа в ЛМС - код курса: 00384 Английский язык М Э 41 ПЭ 
Литература:

1 Applied Economics Учебно-методическое пособие для студентов-экономистов, 2013. (разработка кафедры). стр. 46-54.

2 Thomas Sowell (2009) Applied Economics. Thinking Beyond Stage One. New York: Basic Books. Revised and updated. p. 32-40.

3 Cambridge BEC Higher 4. Cambridge University Press, 2009.p. 40-56.
Формы и методы работы:

дискуссии, задания типа problem-solving

	5
5.1.

5.2.
5.3.

5.4.
	Risky Business
Sills Development:

Reading
Investment and Speculation

Risks and Insurance
Listening
The interview with Deputy Chairmen V. Yakovlev
Speaking
group-discussions, dialogues, rendering

Writing

introductions

BEC Higher 3: Unit 1

Лексический диктант (2)
Работа в ЛМС - код курса: 00384 Английский язык М Э 41 ПЭ 
Литература:

1 Applied Economics Учебно-методическое пособие для студентов-экономистов, 2013. (разработка кафедры). стр. 55-67.

2 Thomas Sowell (2009) Applied Economics. Thinking Beyond Stage One. New York: Basic Books. Revised and updated. p. 41-50.

3 Cambridge BEC Higher 4. Cambridge University Press, 2009.p. 40-56.
Формы и методы работы:

дискуссии, задания типа problem-solving

	6

6.1.

6.2.

6.3.
6.4.

	The Economic Development of Nations 

Sills Development:

Reading

International Trade

International Transfers of Wealth
Speaking

group-discussions, dialogues, rendering

Writing

building an argument

BEC Higher 3: Unit 2

Контрольное аудирование

Работа в ЛМС - код курса: 00384 Английский язык М Э 41 ПЭ 

Литература:

1 Applied Economics Учебно-методическое пособие для студентов-экономистов, 2013. (разработка кафедры). стр. 67-79.
2 Thomas Sowell (2009) Applied Economics. Thinking Beyond Stage One. New York: Basic Books. Revised and updated. p. 51-63.

3 Cambridge BEC Higher 4. Cambridge University Press, 2009.p. 40-56.
Формы и методы работы:

дискуссии, задания типа problem-solving

	7
7.1.

7.2.
7.3.
	Special Economic Issues 

Sills Development:

Reading
"Non-Economic" Values

Myths About Markets

Parting Thoughts
Listening

The interview with Russian Ex-Minister of Education V.M. Filippov
Speaking

group-discussions, dialogues, rendering

Writing

conclusions
BEC Higher 3: Unit 3

Презентация статей по специальности

Работа в ЛМС - код курса: 00384 Английский язык М Э 41 ПЭ 
Литература:

1 Applied Economics Учебно-методическое пособие для студентов-экономистов, 2013. (разработка кафедры). стр. 80-92.

2 Thomas Sowell (2009) Applied Economics. Thinking Beyond Stage One. New York: Basic Books. Revised and updated. p. 64-71.

3 Cambridge BEC Higher 4. Cambridge University Press, 2009.p. 40-56.
Формы и методы работы:

дискуссии


7. Специализация «Экономическое моделирование и экономическая политика»

	№
	Название раздела
	Всего часов 
	Аудиторные часы
	Самостоя​тельная работа

	
	
	
	Лекции
	Семинары
	Практи-ческие занятия
	

	1. 1
	1) Ознакомление с курсом и основной литературой

2) Основной курс R. R. Jordan and F. I. Nixon Language for Economics

Unit 1. The meaning of economic development

Stage 1. Economic growth

3) Reading BEC higher. Test 1
	4
	
	
	
	

	2. 2
	1) Language for Economics

Unit 1. Stage 2. Economic development

2) Дискуссия ”What are the three most important requirements than you think will help a country to improve its economic development.

3) Listening BEC3 Higher Test1
	4
	
	
	
	

	3. 3
	1) Language for Economics

Unit 1. Stage 2. Economic development

2) Обсуждение статьи “Stimulating the century”.

3) Дополнительный материал. Метод. пособие Захарова А. В. Unit 1 Measuring economic activity
4) Listening BEC Higher Test2
	4
	
	
	
	

	4. 
	1) Лексический тест – проверка знания терминологии по теме “Economics for development”

2) Language for Economics

Unit 2. An atternative approach: underdevelopment and development in a historical context.                                                  Stage 1. A critique of orthodox theory

3) Письменная речь. Подготовка к написанию ВКР. Writing a paragraph. Academic writing Unit1, Part 1
	4
	
	
	
	

	5. 1
	1) Language for Economics

Unit 2. Stage 2. Dependency theory

2) Отработка лексики по пройденной тематике (Unit 2).

3) Academic Writing Unit 1 Part2 Unity and Coherence

4) Reading BEC Higher Test2
	4
	
	
	
	

	6. 2
	1) Language for Economics

Unit 3.Economic for development                 Stage 1.The relevance of Western economics?

2) Лексический тест – проверка знания терминологии – Unit 2

3) Academic writing Unit 1, Part 3 From paragraph to short assay

4) Listening BEC Higher Test3
	4
	
	
	
	

	7. 3
	1) Language for Economics

Unit 3 Stage 2. Economics or development economics?

2) Отработка лексики по пройденной тематике (Unit3).

3) Academic writing. Unit 1Part 4 Editing your writing

4) Reading BEC Higher Test2
	4
	
	
	
	

	8. 
	1) Language for Economics

Unit 4. Poverty and inequality                             Stage 1. Absolute poverty

2) Academic writing. Cause and effect assays. Part1. Stimulating ideas.

3) Чтение и обсуждение статьи “China’s currency policy”

4) Listening BEC Higher Test4
	4
	
	
	
	

	9. 1
	1) Language for Economics

Unit 4. Stage 2. Relative poverty and inequality

2) Отработка лексики по пройденной тематике. Unit 4
3) Academic writing Unit 1 Part5 Putting it all together

4) Reading BEC Higher Test4
	4
	
	
	
	

	10. 2
	1) Language for Economics

Unit 5. Urbanization and employment             Stage 1. Urbanization in LDCs

2) Лексический тест по пройденной тематике (Unit 1-4)

3) Academic writing Unit 2 Descriptive essays Part 2 Brainstorming and outlining

4) Чтение и обсуждение статьи “The recession of 1937 – A cautionary tale” by Franciois R. Velde (часть1)
	4
	
	
	
	

	11. 3
	1) Language for Economics

Unit 5. Stage 2. Employment and underemployment in the urban context

2) Academic writing. Opinion Essays Part 1 Stimulating ideas                                  Part 2 Brainstorming and outlining

3) Обсуждение статьи “The recession of 1937” (Part 2)

4) Listening Test Builder Test1
	4
	
	
	
	

	12. 
	1) Language for Economics

Unit 6. Industrialization                                     Stage 1. Statistical overview

2) Лексический тест   (Unit 5)                                

3) Academic writing. Describing graphs and diagrams.

4) Обсуждение статьи “The recession of 1937” (Part 3)
	4
	
	
	
	

	13. 1
	1) Language for Economics

Unit 6. Stage 2. Industrialization: strategies and performance

2) Academic writing. Describing graphs and diagrams. Numbers. Key quantifying expressions                                  

3) Видеоматериал. Лекция “How to write an essay”

4) Обсуждение статьи “Bubbles”(Part1)
	4
	
	
	
	

	14. 2
	1) Language for Economics

Финальный тест (Unit 1-6)

2) Academic writing. Describing graphs. Facts, evidence and date.                                   

3) Macroeconomics by David Miles and Andrew Scott. Chapter 3. The wealth of nations. The supply side. The importance of economic growth
	4
	
	
	
	

	15. 3
	1) Macroeconomics. Chapter 3. Explaining Cross – country income difference

2) Academic writing. Opinion Essays Unit 4. Opinion organization. Facts and opinions. Interesting Facts to support opinion.

3) Reading BEC3 Test1
	4
	
	
	
	

	16. 
	1) Macroeconomics. Chapter 3. The  Production function and inputs Growth accounting                                                 Summary

2) Отработка лексики по теме Chapter 3 – The wealth of nations.

3) Academic writing. Opinion essays Using connectors to show support and opposition
	4
	
	
	
	

	17. 1
	1) Macroeconomics. Chapter 4. Capital Accumulation and economic growth                  Why Poor Countries catch up with the rich      Growing importance of productivity                              

2) Academic writing. Cause and effect essays.

3) Test builder.                  Listening Test                                           Reading Test
	4
	
	
	
	

	18. 2
	1) Презентация ВКР
2) Финальный тест по главе 3, 4 – Macroeconomics

3) Обсуждение статьи
	4
	
	
	
	


Базовый учебник 

Nixon, F.I. and Jordan R. R. (1998) “Language for Economics”

Основная литература
Miles, David and Scott, Andrew “Macroeconomics” (2002) стр. 59-84, 39-58

8. Специализация «Статистика (анализ данных и демография)»
	№
	Название раздела

	Всего часов 
	Аудиторные часы
	Самостоя​тельная работа

	
	
	
	Лекции
	Семинары
	Практические занятия
	

	1

1.1

1.2.
1.3.


	The nature of statistics

Sills Development:

Reading

Descriptive and Inferential Statistics
History of Probability and Statistics
Listening

The interview with Mr Sokolin, Head of the National Statistical Agency in 2003

Speaking

group-discussions, dialogues, rendering

Writing

graph description

BEC Higher 4: Unit 1

Работа в ЛМС - код курса: 00385 Английский язык М Стат 42 С
Литература:

1 Statistics Учебно-методическое пособие для студентов-экономистов, 2013. (разработка кафедры). стр. 14-38.

2 Bluman, Allan G. Elementary Statistics: A Step by Step Approach, 8th ed., McGraw-Hill, 2012. p. 7-16.

3 Cambridge BEC Higher 4. Cambridge University Press, 2009.p. 22-38.

Формы и методы работы:

дискуссии, задания типа problem-solving
	18
	
	
	4

4


	4

2
4

	2

2.1.

2.2.
2.3.
2.4.

	Variables and types of data

Sills Development:

Reading

Variables and Types of Data. Data Collection.
Classifying a data set
Listening

The interview with O.V. Iudin, Ex-Deputy Chairman of the Central Bank

Speaking

group-discussions, dialogues, rendering

Writing

graph description

BEC Higher 4: Unit 2

Лексический диктант (1)

Работа в ЛМС - код курса: 00385 Английский язык М Стат 42 С
Литература:

1 Statistics Учебно-методическое пособие для студентов-экономистов, 2013. (разработка кафедры). стр. 38-66.

2 Bluman, Allan G. Elementary Statistics: A Step by Step Approach, 8th ed., McGraw-Hill, 2012. p. 17-23.

3 Cambridge BEC Higher 4. Cambridge University Press, 2009.p. 40-56.

Формы и методы работы:

дискуссии, задания типа problem-solving
	22
	
	4

4

2


	
	4
2
2
4



	3
3.1.
3.2.
3.3.
	Data description

Sills Development:

Reading

Measures of Central Tendency

Karl Pearson
Listening

The interview with A.P. Pochinok, the Minister of Labour (Russia)
Speaking

group-discussions, dialogues, rendering

Writing

summary writing

BEC Higher 4: Unit 3
Работа в ЛМС - код курса: 00385 Английский язык М Стат 42 С
Литература:

1 Statistics Учебно-методическое пособие для студентов-экономистов, 2013. (разработка кафедры). стр. 66-90.

2 Bluman, Allan G. Elementary Statistics: A Step by Step Approach, 8th ed., McGraw-Hill, 2012. p. 24-35.

3 Cambridge BEC Higher 4. Cambridge University Press, 2009.p. 58-74.
Формы и методы работы:

дискуссии, задания типа problem-solving
	18
	
	4
4

	
	4
2
4


	4
4.1.
4.2.

4.3.
	Counting techniques

Sills Development:

Reading

Counting Techniques

Statistics in Economic History
Listening

The interview with the economist S. Glaz'ev
Speaking

group-discussions, dialogues, rendering

Writing

abstract writing

BEC Higher 4: Unit 4
Работа в ЛМС - код курса: 00385 Английский язык М Стат 42 С
Литература:

1 Statistics Учебно-методическое пособие для студентов-экономистов, 2013. (разработка кафедры). стр. 90-116.

2 Bluman, Allan G. Elementary Statistics: A Step by Step Approach, 8th ed., McGraw-Hill, 2012. p. 36-43.

3 Cambridge BEC Higher 4. Cambridge University Press, 2009.p. 76-92.

Формы и методы работы:

дискуссии, задания типа problem-solving
	18
	
	4

4

	
	4
2
4


	5
5.1.

5.2.
5.3.

5.4.
	Probability
Sills Development:

Reading
Understanding Random Situation
Coins, Births, and Other Random Events
Listening
The interview with Deputy Chairmen V. Yakovlev
Speaking
group-discussions, dialogues, rendering

Writing

introductions

BEC Higher 3: Unit 1

Лексический диктант (2)
Работа в ЛМС - код курса: 00385 Английский язык М Стат 42 С
Литература:

1 Statistics Учебно-методическое пособие для студентов-экономистов, 2013. (разработка кафедры). стр. 119-140.
2 Bluman, Allan G. Elementary Statistics: A Step by Step Approach, 8th ed., McGraw-Hill, 2012. p. 44-52.
3 Cambridge BEC Higher 3. Cambridge University Press, 2006.p. 18-34.
Формы и методы работы:

дискуссии, задания типа problem-solving
	22
	
	4

4

2


	
	4

2

2

4



	6

6.1.

6.2.

6.3.
6.4.

	Hypothesis testing

Sills Development:

Reading

Steps in Hypothesis Testing

Speaking of Statistics
Listening

The census in Russia – the interview with V.L. Sokolin.
Speaking

group-discussions, dialogues, rendering

Writing

building an argument

BEC Higher 3: Unit 2

Контрольное аудирование

Работа в ЛМС - код курса: 00385 Английский язык М Стат 42 С
Литература:

1 Statistics Учебно-методическое пособие для студентов-экономистов, 2013. (разработка кафедры). стр. 140-162.

2 Bluman, Allan G. Elementary Statistics: A Step by Step Approach, 8th ed., McGraw-Hill, 2012. p. 53-61.

3 Cambridge BEC Higher 3. Cambridge University Press, 2006.p. 36-52.

Формы и методы работы:

дискуссии, задания типа problem-solving
	22
	
	4
4
2

	
	4
2
2
4


	7
7.1.

7.2.
7.3.
	Correlation and regression

Sills Development:

Reading

Introduction to Correlation and Regression

Correlation and Causation
Listening

Ford Motor Company to Cut Jobs in North America
Speaking

group-discussions, dialogues, rendering

Writing

literature overview

BEC Higher 3: Unit 3
Работа в ЛМС - код курса: 00385 Английский язык М Стат 42 С
Литература:

1 Statistics Учебно-методическое пособие для студентов-экономистов, 2013. (разработка кафедры). стр. 162-187.

2 Bluman, Allan G. Elementary Statistics: A Step by Step Approach, 8th ed., McGraw-Hill, 2012. p. 62-73.

3 Cambridge BEC Higher 3. Cambridge University Press, 2006.p. 54-70.

Формы и методы работы:

дискуссии, задания типа problem-solving
	18
	
	4
4

	
	4
2
4


	8
8.1.

8.2.

8.3.

8.4.

	Application of statistical analysis

Sills Development:

Reading

Turning Information into Wisdom

Simulation Techniques and the Monte Carlo Method
Listening

The interview with Russian Ex-Minister of Education V.M. Filippov
Speaking

group-discussions, dialogues, rendering

Writing

conclusions
BEC Higher 3: Unit 4

Презентация статей по специальности

Работа в ЛМС - код курса: 00385 Английский язык М Стат 42 С
Литература:

1 Statistics Учебно-методическое пособие для студентов-экономистов, 2013. (разработка кафедры). стр. 187-210.

2 Bluman, Allan G. Elementary Statistics: A Step by Step Approach, 8th ed., McGraw-Hill, 2012. p. 74-81.

3 Cambridge BEC Higher 3. Cambridge University Press, 2006.p. 72-88.

Формы и методы работы:

дискуссии, задания типа problem-solving
	24
	
	2
2
6


	
	2
2
8

2



.
9. Специализация «Демография»

7 Содержание дисциплины

	№
	Название раздела

	Всего часов 
	Аудиторные часы
	Самостоя​тельная работа

	
	
	
	Лекции
	Семинары
	Практические занятия
	

	1

1.1

1.2.
1.3.


	The nature of statistics

Skills Development:

Reading

Descriptive and Inferential Statistics
History of Probability and Statistics
Listening

The interview with Mr Sokolin, Head of the National Statistical Agency in 2003

Speaking

group-discussions, dialogues, rendering

Writing

graph description

BEC Higher 4: Unit 1

Работа в ЛМС - код курса: 00385 Английский язык М Стат 42 С
Литература:

1 Statistics Учебно-методическое пособие для студентов-экономистов, 2013. (разработка кафедры). стр. 14-38.

2 ‘Beyond Six Billion: Forecasting the World's Population’ Panel on Population Projections John Bongaarts and Rodolfo A. Bulatao, Editors, National Academy Press, Washington, D.C., 2000.
3 Cambridge BEC Higher 4. Cambridge University Press, 2009.p. 22-38.

Формы и методы работы:

дискуссии, задания типа problem-solving
	18
	
	4

4
	
	4

2
4

	2

2.1.

2.2.
2.3.
2.4.

	Variables and types of data

Skills Development:

Reading

Variables and Types of Data. Data Collection.
Classifying a data set
Listening

The interview with O.V. Iudin, Ex-Deputy Chairman of the Central Bank

Speaking

group-discussions, dialogues, rendering

Writing

graph description

BEC Higher 4: Unit 2

Лексический диктант (1)

Работа в ЛМС - код курса: 00385 Английский язык М Стат 42 С
Литература:

1 Statistics Учебно-методическое пособие для студентов-экономистов, 2013. (разработка кафедры). стр. 38-66.

2 ‘Beyond Six Billion: Forecasting the World's Population’ Panel on Population Projections John Bongaarts and Rodolfo A. Bulatao, Editors, National Academy Press, Washington, D.C., 2000.

3 Cambridge BEC Higher 4. Cambridge University Press, 2009.p. 40-56.

Формы и методы работы:

дискуссии, задания типа problem-solving
	22
	
	4

4

2


	
	4
2
2
4



	3
3.1.
3.2.
3.3.
	Data description

Skills Development:

Reading

Measures of Central Tendency

Karl Pearson
Listening

The interview with A.P. Pochinok, the Minister of Labour (Russia)
Speaking

group-discussions, dialogues, rendering

Writing

summary writing

BEC Higher 4: Unit 3
Работа в ЛМС - код курса: 00385 Английский язык М Стат 42 С
Литература:

1 Statistics Учебно-методическое пособие для студентов-экономистов, 2013. (разработка кафедры). стр. 66-90.

2 ‘Beyond Six Billion: Forecasting the World's Population’ Panel on Population Projections John Bongaarts and Rodolfo A. Bulatao, Editors, National Academy Press, Washington, D.C., 2000.

3 Cambridge BEC Higher 4. Cambridge University Press, 2009.p. 58-74.
Формы и методы работы:

дискуссии, задания типа problem-solving
	18
	
	4
4

	
	4
2
4


	4
4.1.
4.2.

4.3.
	Counting techniques

Skills Development:

Reading

Counting Techniques

Statistics in Economic History
Listening

The interview with the economist S. Glaz'ev
Speaking

group-discussions, dialogues, rendering

Writing

abstract writing

BEC Higher 4: Unit 4
Работа в ЛМС - код курса: 00385 Английский язык М Стат 42 С
Литература:

1 Statistics Учебно-методическое пособие для студентов-экономистов, 2013. (разработка кафедры). стр. 90-116.

2 ‘Beyond Six Billion: Forecasting the World's Population’ Panel on Population Projections John Bongaarts and Rodolfo A. Bulatao, Editors, National Academy Press, Washington, D.C., 2000.

3 Cambridge BEC Higher 4. Cambridge University Press, 2009.p. 76-92.

Формы и методы работы:

дискуссии, задания типа problem-solving
	18
	
	4

4

	
	4
2
4


	5
5.1.

5.2.
5.3.

5.4.
	Probability
Skills Development:

Reading
Understanding Random Situation
Coins, Births, and Other Random Events
Listening
The interview with Deputy Chairmen V. Yakovlev
Speaking
group-discussions, dialogues, rendering

Writing

introductions

BEC Higher 3: Unit 1

Лексический диктант (2)
Работа в ЛМС - код курса: 00385 Английский язык М Стат 42 С
Литература:

1 Statistics Учебно-методическое пособие для студентов-экономистов, 2013. (разработка кафедры). стр. 119-140.
2 ‘Beyond Six Billion: Forecasting the World's Population’ Panel on Population Projections John Bongaarts and Rodolfo A. Bulatao, Editors, National Academy Press, Washington, D.C., 2000.

3 Cambridge BEC Higher 3. Cambridge University Press, 2006.p. 18-34.
Формы и методы работы:

дискуссии, задания типа problem-solving
	22
	
	4

4

2


	
	4

2

2

4



	6

6.1.

6.2.

6.3.
6.4.

	Hypothesis testing

Skills Development:

Reading

Steps in Hypothesis Testing

Speaking of Statistics
Listening

The census in Russia – the interview with V.L. Sokolin.
Speaking

group-discussions, dialogues, rendering

Writing

building an argument

BEC Higher 3: Unit 2

Контрольное аудирование

Работа в ЛМС - код курса: 00385 Английский язык М Стат 42 С
Литература:

1 Statistics Учебно-методическое пособие для студентов-экономистов, 2013. (разработка кафедры). стр. 140-162.

2 ‘Beyond Six Billion: Forecasting the World's Population’ Panel on Population Projections John Bongaarts and Rodolfo A. Bulatao, Editors, National Academy Press, Washington, D.C., 2000.

3 Cambridge BEC Higher 3. Cambridge University Press, 2006.p. 36-52.

Формы и методы работы:

дискуссии, задания типа problem-solving
	22
	
	4
4
2

	
	4
2
2
4


	7
7.1.

7.2.
7.3.
	Correlation and regression

Skills Development:

Reading

Introduction to Correlation and Regression

Correlation and Causation
Listening

Ford Motor Company to Cut Jobs in North America
Speaking

group-discussions, dialogues, rendering

Writing

literature overview

BEC Higher 3: Unit 3
Работа в ЛМС - код курса: 00385 Английский язык М Стат 42 С
Литература:

1 Statistics Учебно-методическое пособие для студентов-экономистов, 2013. (разработка кафедры). стр. 162-187.

2 ‘Beyond Six Billion: Forecasting the World's Population’ Panel on Population Projections John Bongaarts and Rodolfo A. Bulatao, Editors, National Academy Press, Washington, D.C., 2000.

3 Cambridge BEC Higher 3. Cambridge University Press, 2006.p. 54-70.

Формы и методы работы:
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8 Образовательные технологии

На всех специализациях предусмотрено применение различных образовательных технологий: проведение деловых игр, дискуссий, круглых столов, рассмотрение кейсов (основанных на реальных экономических ситуациях), мастер-классов (лекции ведущих российских и зарубежных специалистов).

9 Оценочные средства для текущего контроля и аттестации студента
9.1 Тематика заданий текущего контроля

Примерное  задание для текущего контроля, проводимого в письменной форме - контрольное аудирование, с последующим изложением услышанного в письменной форме с элементами анализа

1. Вопрос: Прослушайте лекцию, составьте план и  проанализируйте основные проблемы, затронутые в лекции. Выразите свое мнение. 

Financial Markets: Lecture 3 Transcript 

By Robert Shiller - Yale

Chapter 1. Introduction [00:00:00] 

Professor Robert Shiller: I thought I would just remember a couple of highlights from the first two lectures to consolidate what we said then. In the first lecture, I talked about a lot of things, but one theme that comes to my mind is the theme of the moral purpose and mission of the finance community. We talked about the sense that, I think, young people have a sort of prejudice against the field and they think that finance is a field that you go into if you really value money rather than people. I want to reiterate again that that's not the way I view the field at all. I was just yesterday — I gave a talk in Montreal at the Caisse de Dépôt,et Placement du Québec, which is the big wealth management fund for the Province of Quebec. I met a lot of people there and I never once got the idea that anyone there was evil or grasping. I think they have a moral purpose, which is to preserve the livelihoods of the people of the Province of Quebec. You get a very different view of things when you meet the people. I think our entertainment industry likes to make movies about people in finance, but they are inevitably portrayed as evil and I don't know why that is. I don't think there has ever been a major motion picture about a financial person who ended up a philanthropist. Why is that? I just don't — people don't like — people would rather hate — I don't know why it's something — it wouldn't be a good movie theme, would it? 

Anyway, you have to overcome these — you have to think that if you go into the field you would probably — If you're successful — you would probably end up as a philanthropist; but no movie will be made about your life and you may encounter hostility the whole way. It's especially true right now with the subprime crisis. People are blaming the financial community for our troubles now. It is true that we're seeing some people thrown out of their houses, in some cases, because of some rather questionable financial practices that got people into mortgages that they shouldn't have gotten into. But overall, I think that the people in this field are good people. 

In the last lecture, I talked about–In the second lecture, I talked about the pooling of risks and the basic theme of that lecture was that we now have a mathematical theory, probability theory. When you look at this theory, you realize that it suggests a very important technology for improving human welfare and that is: by spreading risks. The economy, and technology, and the weather, and all sorts of factors create risks. But, the real technology is — the technology that works to eliminate risks is to spread them out, to pool them, to share them among many different people. So, the idea that theorists suggest — and it may be unreachable — but the perfect financial system would have all of our risks pooled completely. That is, nobody suffers alone. If anything happens to me in my livelihood, then it's spread out over everybody and everybody means the whole world. Whatever happens to me, when it's spread out over six billion plus people, it ends up divided by six billion and it becomes unobservable. It becomes so small that it's meaningless and that's the ideal. That's what, in principle, we can do and what I think is the most important concept in finance — this concept of risk pooling. We live in a world where people suffer all kinds of misfortunes. Of course, we can try to get rid of these misfortunes. We can do research on disease prevention and weather modification and global warming. We can do research on all these things, but there's another technology, which is extremely important. That is, even leaving the risks as they are and just sharing them better. So, I'll be talking more about this. 

The problem is that while the principle of risk-sharing is very simple and obvious the practice requires technology. It's just like you could say some of the principles of mechanics are very obvious, but to make an engine that operates in terms of those principles is not obvious. 

Chapter 2. Introduction to the History of Risk Management [00:05:22]

What I want to talk today about is what I call technology in finance. I'll present my view of the situation, but maybe it's a rather idiosyncratic view that I have. But, I think — It's not so much idiosyncratic, but it's a different emphasis that I put forth. What I want to talk–There are really three themes to today's lecture: a risk theme, a framing theme, and an invention theme. I want to go over the history of risk management and through these three themes. 

The first one is, I might say, a long-term risk theme. Let me go over these three themes. The long-term risks are dominant in our lives. By that, I mean that everyone's life is a sequence of shocks that accumulate over your life. I'm talking about economic shocks. When you start out young — We're unequal at birth, of course, because of our parents and the advantages we have, but relatively equal at a young age. As each year goes by, you accumulate economic shocks, shocks to your human capital, shocks to what you own as you get older. You start — Your human capital is your ability to do things and your knowledge, which is what you have to sell in the marketplace. As you get older, your human capital evolves and it has its ups and downs as you age and you start switching from human capital to other forms of capital. In other words, you start saving and you own stocks and bonds, and real estate, and other things. Each of these suffers a sequence of shocks that cumulate over your lifetime, so inequality gets worse and worse as people age. It is at its worst after retirement when you are no longer — you've exhausted your human capital and you're living off of all the accumulated physical capital. That's the life cycle story. 

There's great inequality among the elderly and that's a problem. Some of them are living very badly and others are living with great comfort. That's what finance is about. It's really about people. We don't care at all about corporations — we should make that clear — except as they contribute to individual welfare. I don't care what happens to Citigroup or IBM, except for the fact that there are all those stockholders out there and they're of all different situations. Some of them are absolutely dependent on their holding of these stocks. That's what we have to think about and it's a long-term problem. 

The problem with long-term risks, also, is that anything that we do to mitigate these risks creates moral hazard. That's another fundamental theme of finance. What is moral hazard? That's a term that first entered the English language sometime in the mid-nineteenth century, but of course the concept goes earlier. Moral hazard occurs when a risk management institution incentivizes you to do bad behavior — to show bad behavior. The classic example of moral hazard is with fire insurance. I get fire insurance on my house and so I behave badly: I deliberately burn the house down to collect on my insurance. That's moral hazard; but it's not unique to that, it's all over the place. When you manage risks, you create moral hazard. That's why we need invention and theory in finance to minimize that. 

The second theme for this lecture is about framing. By that I mean psychological framing, and there are many psychologists who talk about this, but notably Daniel Kahneman and Amos Tversky. "Psychological framing" means the tendency for people to view things in a distorted way depending on how they're presented. If I present things in one frame, then you would react one way. If I present the same thing in another context or background or environment, then you react very differently. I will expand on this in a minute. 

The third theme is the invention theme of this lecture. That is — I mentioned this before, but I want to expand on it in this lecture — that the history of finance is the history of invention just as much as it is in other fields, notably engineering. The idea that I want to develop is that the history of finance is a history of discrete inventions. Non-obvious ideas were conceived of to solve these problems of long-term risks and to get around the psychological barriers imposed by framing biases and psychological biases, in order to allow people to actually manage the risk and to get around moral hazard. It's a difficult thing to do these things and that's why we need invention. 

Another thing is that, when once an invention is made, it tends to be copied all over the world. So, the history of finance is largely a history of copying. That's what you have to do. You may have to adapt it to a particular environment, but basically it is copying other ideas. Some people in less-developed countries feel uncomfortable that they are just slavishly copying other, more advanced countries; but, they have to recognize that is what everybody has been doing all along. We copy the good ideas and in the process we adjust them and make them a little bit better. New ideas can come from anywhere. The basic thing, though, is that every country has to take the insights that have been developed around the world. 

Chapter 3. Long-Term Risk, Risk-Pooling, and Moral Hazard [00:12:31] 

Let me come back now — I want to go through these three themes. Let me start with the long-term risk theme. I want to start with an article, which — mention an article by Backus, Kydland, and Kehoe — actually Backus, Kehoe, and Kydland, three economists [David K. Backus, Patrick J. Kehoe and Finn E. Kydland, "International Real Business Cycles," Journal of Political Economy, 100(4):745-775, August 1992]. One of these, the last of the three, Finn Kydland, won the Nobel Prize a few years ago. In this article, they talked about the correlation of consumption around the world. What is consumption? It's the amount that people spend on consumption goods, things that you buy for your current use, like food, shelter, clothing, etc. Every country computes an estimate of how much is spent each year on consumption by the people who live in the country. What Backus, Kehoe, and Kydland did was look at how much the consumption correlates — the movement from year to year — correlate across countries. 

If there were perfect correlation, then it would be a correlation of one. That is, when one country's consumption increases from one year to the next, every other country's consumption increases from one year to the next. What they argued in this paper was that, if we had perfect risk management, then there would be perfect correlation of consumption across countries because if we get rid of the idiosyncratic risks, then all that's left is planet-wide risks. If we had perfect financial markets — and this is intuitive — and I don't know how obvious this is, it's obvious to me, but it's an intuitive point of great importance — nobody would suffer alone. Anytime there's a risk that hits one person or one country the financial markets would spread it out over everybody and it gets very small. What's left? The only risks that are left are risks that everyone shares, so you would see planet-wide risks expressing themselves in consumption, but nothing else. Do you see that point? We'd have perfect correlation. 

Suppose the planet were hit by a comet — this happened — something like this happened sixty-five million years ago, so it could happen again. Maybe it won't now that we have better plans to prevent things like that, but suppose it did happen. We would see huge damage on the impact site. Let's neglect the fact that some people would be killed by the impact, suppose it was just economic damage. It would be a terrible — it would be a problem all over the world because the damage would extend around the world; but, you'd be much better off if you were on the other side of the world, not where it hit. If we didn't have financial arrangements, then the people near the impact would be in a terrible economic situation and the people on the other side would be much better off. 

If we had the proper risk management institutions in place, people would have anticipated this risk and would have made swaps or other arrangements to protect themselves against it. What would happen? The people near the impact would not be harmed any more than anyone else. The world would suffer because the damage is substantial and it reduces our ability to produce. So, the whole world — everyone's consumption around the world would go down. You can't prevent that. Anything that hits the whole planet would be affected. Backus, Kydland, and Kehoe thought that that's the situation we should be in today. There are things hitting the whole world, like global warming for example, and there are many of them. How well are we doing? We're not doing well at all, they concluded. The correlation across countries in consumption changes is low. In fact, it's lower than the correlation of income changes, which is surprising. It means we really haven't done anything — that's an exaggeration — we've done very little to manage risks that individuals or that countries face, for that matter, or even individuals face. We've done a lot — I shouldn't say we haven't done anything — but we can do a lot more. 

The idea of risk, that economic risks can be pooled, is an intuitive one that has occurred to people throughout history. It's very simple and obvious. If we're living in — imagine we're living in some remote area and we're pioneers out there with our cabins and there's no government. There's no one to protect us. What do we instinctively do? We kind of meet together and we say, if anyone's cabin burns down we'll all come over and help. It kind of feels like generosity, but it's also a self-interest that people perceive. It could be me that — my cabin could burn down and I would freeze to death in the winter. So, people naturally and spontaneously make arrangements to share risks. These kind of natural and spontaneous arrangements are not global, they're not big enough and important enough. 

I just want — one point of this lecture is to try to emphasize the real breadth of the concepts of finance and how important they are — how they reach out into other things that you might not think as associated with finance. I want to mention socialism. This term really goes back to Robert Owen, who was a British thinker from 1771 to 1858, who wanted to pool all the economic activity in society. What were the motivations for doing this? Well, I think he would say inequality — hardship would be reduced. But, what was he really saying in a sense? You might say it was risk management. He wanted society to pool risks and put things — put us together. In his ideal society — socialist society — all the consumption would move up and down together, just as in the ideal that Backus, Kehoe, and Kydland expressed. Robert Owen wanted to create this community. He created finally — he emigrated to the United States and he set up a city called New Harmony. New Harmony was supposed to be an inspiration. Unfortunately, it didn't work very well because people started bickering in his town and the New Harmony became kind of a joke — it was not a harmonious community. So, he started to discover moral hazard. You put everyone together and you say, okay all of your economic fortunes are the same. And what does someone start to conclude? Well, they start to get lazy or they start to get irresponsible. They think, it doesn't matter what I do, I'm going to get the same consumption as everybody else, so I'll just get lazy — a very fundamental problem, which you probably are already aware of. 

The socialist idea started to lead to a number of experiments in various countries around the world that were pooling risks — they might not have put it this way. One is the kibbutzim in Israel, which were communities that shared everything. Originally, they were very rigid about this. They enforced complete sharing and if you belonged to a kibbutz you were completely stuck with the common consumption. It wasn't just in Israel — in Japan, the Ito-En and Yamaguchi-kai; in the United States, the Hutterites; and there are many other examples. Joining one of these communities has meant a real change in your life. It's complete sharing. 

The problem is again the ideal — they're trying to work toward what I think of an ideal that we see in finance — mainly, the perfect correlation of consumption and the elimination of risk — we all help each other. But, the problem they hit is moral hazard. I've heard a lot of stories about a lot of bickering at the kibbutz. When someone gets a gift and the other people at the kibbutz say, "Well you can't have that by yourself, we share everything." Some people say, "I'd like to have my own television set. I don't want to go to the common room and watch the same set with everyone else. I just, kind of, want to be at home by myself." So, nowadays kibbutzim have loosened the rule. I don't know these things personally, but it's my understanding that the whole structure is suffering some moral hazard problems and that they're evolving and trying to improve the institutions. 

There's also a problem with risk-sharing at that level. That is, if you are one of these commune communities, then you're just a small number of people. The best you can do sharing among yourselves is sharing your own risk, the risk of your own community; but your own community goes up and down and you're not sharing widely enough. The problem is that if you want to do risk-sharing, you're not, ideally, sharing with someone who's just like you — living in Israel, working in a certain agricultural industry — because there are lots of risks that you've already shared. You should be sharing your risks with someone who's completely different — probably living on the other side of the world in a completely different industry, where the weather, the institutions, and the political situation are completely different. It doesn't work so easily to share with those people along the lines that these communities — I think these communes tend to emphasize a social compact, a feeling for each other, a caring for each other, which is a lovely thought but it doesn't achieve risk management on a big scale. 

I think that what's happening is these ideas — Everything is evolving, so I'm actually presenting here our modern finance as the outgrowth of socialism, but that's not the usual way to present it. I guess it is that we care about each other and we don't want people to suffer alone. We want to share things, but we want to get more scientific about how we share things and that means — and we want to be effective. So, that means we have to devise ways of sharing with people that we've never met, that we don't care about — I mean, maybe we care about everybody, but we don't have any particular emotional ties to them — and they're very different people. But, because of the logic of risk management we have to make a deal with them; so, it becomes more formal and impersonal. That is what financial markets do. 

What's happening is: we're seeing an evolution of risk management. You hear about it in various terms that sound abstract. We have private equity, we have venture capital, and we have employees getting incentive options. These are efforts to solve the moral hazard problem and to manage risks. I believe that we're gradually learning in our society. This is maybe not widely appreciated, but every decade that goes by we do a better job of incentvizing people and preventing them from being discouraged by risks. It's a very complicated situation because the kind of economic risks that we face are difficult for most people to understand. But they have to try to let people manage their own risks for themselves, to some extent. That means we have to expect people to understand these things somewhat. I think we have an important role for economic, financial education. Because of that, each person is in a different situation — it's a very complicated world and we have many different risks. 

Chapter 4. Inequality and Communism from the View of Risk [00:26:51] 

Continuing on the risk theme, I mentioned one philosopher, Robert Owen. I could have also mentioned Karl Marx — why don't I mention him here. He was a very important thinker who had very low regard for the financial community, I think, unfortunately. He wanted to kill them, I think, or at least some of them. Nonetheless, he shared certain things in common with them. Namely, that he was concerned about inequality, about some people doing badly, and he proposed an economic alternative that would pool risks. In fact, he actually emphasized a concept that was first stated by a French philosopher Louis Blanc in the mid-nineteenth century. Blanc said the ideal society is based on the principle of, and now I quote, "From each according to his abilities, to each according to his needs." Have you heard that quote before? Karl Marx quoted Blanc, but he didn't credit Blanc. He didn't mention the name because, I assume, he thought everyone knew this was Blanc;.but Marx was falsely attributed to having made that statement. It's come around to us that that was — a lot of people say that was the core of his communist philosophy. That is complete risk-sharing, right? Some of us have high abilities and we succeed, some of us have low abilities and we fail; but we all get the same good, we all have our needs satisfied. So that, I think — The communist system is effectively a theory of risk management and that's not something you might think of usually. 

What was the big problem with communism, as it was espoused by Karl Marx? The problem was that it had a moral hazard problem and — I've already been through it — it's the same moral hazard problem that you see at the kibbutzim and the Yamaguchi-kai and other places: that people don't work effectively when their economic interests are completely pooled. Well, I suppose we've learned from the Marx experience, but we're, I think — Just about every country of the world now recognizes that it's a complicated thing to get risk management working well and we have to design things more carefully. We can't just smash things and start all over, we have to design a system of risk management. That's what I think finance is about. 

I want to mention a couple other philosophers who talk about risk management. One of them is the economist, John Harsanyi, who won the Nobel Prize in Economics some years ago, and another one is the philosopher John Rawls, who wrote the book Theory of Justice, [John Rawls, A Theory of Justice, Cambridge MA: Belknap Press of Harvard University Press, 1971.] which has become a classic. I think of both of these as incorporating — I would, especially with Harsanyi, but also with Rawls — as incorporating some idea of risk management into our basic philosophy. We have a philosophy that — most of us — that some kind of economic inequality is a bad thing and that it's unjust for someone who is, for no fault of his or her own, suffering economic hardship. How to formalize this idea? John Harsanyi was the first to write about this. [John Harsanyi, "Cardinal Welfare, Individualistic Ethics, and Interpersonal Comparisons of Utility" Journal of Political Economy 63(4) 1955.] He said that we should think of — When we think about distributional justice we can think of it as a risk management problem. He said, imagine that we could get people to have a big town meeting for the whole world and, he said, before they were born. There's some space up in heaven where all the unborn babies are that will live in the future and, unfortunately, they're not able to have a town meeting; but, let's suppose they could. 

We're up there in heaven thinking about our lives in the future, as people, and what would we do? Suppose we don't know what economic circumstances we'd be born into and what kind of contingencies we'd have in life. What would we decide? Suppose we were trying to decide on a constitution for the world in that state. John Rawls expanded on this and he called it the "original position." What would they do? Well, they would probably agree that we'd do some risk-sharing, right? Everyone who's thinking, I don't know whether I'll be rich or poor, so I would like to have a world in which risks are shared. On the other hand, what would you decide? If you can imagine yourself in that situation, what would you decide about inequality? Would you decide to have a world with absolute equality? 

Well, you know somebody would probably. Suppose someone proposed that up in heaven and someone else might say, well that's not going to work so well, that's like a kibbutz — like one of the kibbutzim. It's not going to work, we're not going to enjoy — something's wrong with that because it's going to create a moral hazard problem and we're not going to be as productive. Someone might also say, you know a little inequality, even a substantial inequality, is not so bad as long as nobody is really suffering. As long as everyone has the basic needs and they're — we can all be happy. You know, let's let some people make big fortunes because that provides spice in life and some adventure, something to look forward to — that you might get this. You could see saying, we don't want to eliminate inequality. What Harsanyi and Rawls both gave us was a system of justice that, in my mind, conveys a sense of financial risk management. 

I'm not going to talk a lot about — Well, I'm going to move also to framing here, but let me at this point mention something about public finance. This is not a course in public finance. It doesn't say — The title of this course is Financial Markets. I guess when you put markets on it that doesn't sound like public finance but, even so, it could. Public finance is the financial issues relating to governments. Finance usually means the private sector, but the issues are much the same in both cases. Let me say something about public finance here. Public finance relates to the tax and welfare system that we have. The government taxes people and it takes some of the money and redistributes it to people in need. This is essentially a risk management system. It's something that, I suppose, Robert Owen and Karl Marx would have said sounds like a good thing. But, of course, they wanted to do much more and be more comprehensive. It's maybe something that has evolved as something that actually works. You have a progressive tax system that takes more money from the wealthier people and you have a welfare system that looks at individual hardship and pays out. It does create moral hazard problems — that's a problem with it, but that's something that we're learning about. That's part of public finance — is learning how to modify the tax system so that it works pretty well. 

Chapter 5. Framing: Its Influence on Consumer Perception [00:35:53] 

I want to start out by mentioning taxes and welfare because, I think, that it's really the most important risk management system already in place. Because the financial risk management system that we have is imperfect, we aren't there yet. The thing that's really doing the heavy hitting on risk management is really the tax and welfare system. That's because the most important risk that individuals face is the risk of major losses of income. If something really hits you hard and you would be starving, that would be really bad. So, nobody starves in advanced countries of the world today because of this system. Moreover, you might get hit by an illness and then you could be in desperate trouble that you will die unless you get some kind of emergency care, which might be very expensive. Every advanced country in the world has a system that provides for this, including the United States, incidentally. We don't have a national healthcare system. People say we don't — well, we don't, but we do have an emergency care system so that anybody who is suddenly stricken will be taken to a hospital and taken care of. It's not perfect, but it is there. What we do have we should be thankful for, it's very important. 

I thought this would be a good lead in to the second theme of this lecture, which is framing. We have a good system in taxes, but it's imperfect because it hasn't been thought out thoroughly in terms of risk management. Let's talk about framing and taxes. If you go to look at congressional discussion of tax rates, you won't see risk management mentioned very often. They seem to talk about it in their own terms, which to a public finance expert is, I don't know, very populist or unprofessional. I guess they're elected officials and their voters are not finance theorists and don't think of this in these terms. Edward McCaffery did a history of taxes — I'm sorry, spelled with two Cs — he's a law professor in the United States and asked about — based on issues of framing and psychology. We have a system, which you say it really — The progressive tax system is very important but it's not conceptualized right. [Edward J. McCaffery, "Cognitive Theory and Tax," in Cass R. Sunstein, editor, Behavioral Law & Economics, Cambridge: Cambridge University Press, 2000 398-422.]

What McCaffery points out is that the only time the government in the United States has ever been able to impose high taxes on wealthy people was during wars. If you look at the history of U.S. taxes, the very simple history is World War One and World War Two. During World War One and Two, our men were out dying in Europe and people voted for someone who said, let's raise the taxes on the rich, someone's profiting from this war now. It doesn't sound right when other men are out there dying, so they raised taxes during World War One. They did it again, even more decisively in World War Two, and that's how we got progressive taxes. I'm oversimplifying a little bit but between wars the rate tends to come down because people think, well the war is over. They don't understand the risk management function of it. Politicians are reluctant to cut taxes, but they do it gradually. That's a simple history of taxes. Actually, in the United States, the income tax came in during the American Civil War and it was — the income tax came in 1861, again during the war and it was a progressive tax. The tax, as of 1862, was 3% on incomes over $600 a year. That sounds kind of low, that was 1862. Then they raised it to 5% on incomes over $10,000. It was a beginning, but it didn't take because they had technical problems. 

I mention this tax example because I want to stress that framing and psychological barriers are important problems for creating financial markets. The idea is that people don't see this basic risk management problem and they see things in entirely different terms. So Kahneman and Tversky talked about how people view financial gains and losses and they talked about how people's actions are very valuable depending on how things are presented. In one of their most famous examples, they asked people the following question: 

Suppose you had bought expensive tickets to a concert, very expensive, you paid $200 for each ticket. You have two tickets, $400 worth, and on the way to the concert you lose the tickets. Now, you've arrived at the concert hall and you're looking through your pocket and you realize they're gone — you've lost them. The question they asked people is: would you go to the window and buy another pair of tickets for $400, having lost them?

People answered — most people said, no, I'd be so annoyed and angry with myself I'd just leave. But then they posed a different version of the same question and the different version was:

Suppose you had ordered tickets to pick them up and pay for them at the window at the concert hall and you brought $400 in cash in your pocket. You arrive and you realize you've lost your $400. Now, the choice is: you could — What are you going to do? Would you go to the ticket window and use your credit card to pick up the tickets or would you just walk away in anger and annoyance? 

Well, most people say, oh I would just go to the window and buy the tickets. Does that sound plausible that you could see the difference? But, in economic terms, there's no difference between losing the tickets and losing $400, so why do you behave differently? Well, that's framing. Because in your mind you're putting tickets and cash in different mental accounts, the mental account "tickets" generates an emotional feeling and it changes my action — that I lost in that account. Unfortunately, that's — unfortunately people's decisions are biased by that kind of thing. So, we have to frame things as — put things in the mental categories — presentation matters — so that people can manage their risks right. 

Kahneman and Tversky also — and others have also talked about insurance. They've asked people a question and then phrased it in two different ways. One of them was, would you buy insurance against such and such a risk? The same question was rephrased in another way, without mentioning the word insurance — they just described it. They said, would you sign a contract that if you had this loss the contract would pay you a certain amount of money? The percent of people who said yes to that was lower because they didn't put it in an insurance frame. We are accustomed to thinking of insurance as a good thing. If I talk about it in general terms, they might not put it in that frame and they might not–

Really, an important example of framing is how we deal with money and indexation. We have a "money frame" of thinking and a "real frame." The value of money changes through time because of inflation or deflation; yet, most of our debts are written in money terms. That is, they're not indexed for inflation. If you wanted to have a real frame, then you would index to the consumer price index or some other inflation index. Most of us are accustomed to a money frame, so most of us — when we lend money to each other, we do it in money terms. You merely say — For example, if your friend asked to borrow $100 from you, you would probably not say — you might actually put interest on this person, so you could say, alright, I'll do it with 5% interest, pay me back in a year. You would probably not even think to say, pay me 3% interest plus the rate of inflation over the next year. That would be putting it in a real frame and — wouldn't that be more sensible, because you would be specifying the contract in real terms rather than money terms? Yet, most people just don't do that. Most of our fixed incomes, as they're called — which are assets that are denominated in currency — Most of our debts are written in money terms and people can't get over this framing in terms of money. It's a powerful psychological, you might say, illusion — people think they want money when, in fact, they should want real goods and services. So, that's an example of a framing issue. 

Chapter 6. The Development of Insurance and Other Unobvious Financial Inventions [00:47:59] 

Now, I want to move to the third theme of this lecture, which is invention. As I said, progress in finance requires an inventive process and invention occurs in a milieu of other invention, notably information technology. I said this is an earlier lecture, but a financial device is a complicated device like any engine or any other thing that they patent and develop to solve some physical problem. For example, let's talk about an insurance policy as an invention. An insurance policy — the concept is very simple, we could talk about fire insurance or life insurance. Life insurance is designed to protect–ideally, it protects parents with young children — that's the most important application. If one of the parents dies, it creates hardship for the family because the remaining parent has the burden of caring for children and earning a livelihood to support all of them. It is very difficult, so we have a policy that pays them if one of them dies. 

It's not easy to devise this and the concept is very simple. In order to devise an insurance contact that does this job, we have to have a contract between an insurance company and the insured. The contract has to specify what are the causes of, let's say, death or a situation in which one is covered. We have to then realize that there is a moral hazard problem. We have to exclude certain causes, like suicide, in the case of life insurance. In other kinds of insurance it gets very complicated. You have to exclude those causes that generate moral hazard problems for the insurance to work; otherwise, the whole system will fail. When they invented fire insurance, in the 1600s, there was a lot of skepticism because anyone can burn down their house. They said, it's not going to work because you have to decide how much the house is insured for and then anybody — If you ever make a mistake and you insure it for too much, then the people who realize they've got one on the insurance company — they've insured the house for more than it's worth — they'll burn down their house and collect the money. 

Now, how can the insurance company ever evaluate every house properly to avoid that? They had to work on that, they had to devise — they had to get an appraisal industry that could appraise houses and get some idea of what they're really worth. They had to get that all worked out, it had to be done accurately, and they had to decide to keep a certain amount of co-insurance. In other words, lower the amount insured below the actual value of the house to prevent moral hazard. They had to develop statistics of loss; they had to know what the losses were. In the case of life insurance, they developed actuarial tables that require a collecting of statistics. 

Then of course, there's the other problem that the insurance company — how does the insurance company reasonably specify that it can come through on this policy? You have to have the insurance company set up with a structure itself that guarantees that they have enough reserves to meet the losses that they might incur. That requires a theory of capital and they're going to have to invest the reserves in financial assets. Then you have to ask, well how are the financial assets going to behave over time? Then it becomes a theory of — all of finance comes in as well. 

Moreover, beyond that, how does one know, in taking out an insurance policy, that the insurance company is going to be sound? The insurance company has to have some way of demonstrating its soundness to the public. Moreover, we have regulators who have to regulate insurance companies and make sure that they have adequate capital. So, it's a very complicated industry. Although, I said, insurance was effectively discovered or invented in the 1600s, it has been slow to grow because they didn't have the well-defined — all of the inventions yet. I wanted to just give some — often the inventions that occur in finance, they seem in a way obvious. Some of the things I said — you'd probably say, well I should have known that an insurance company would have to do that, but it isn't. What's obvious after the fact is not what's obvious before the fact. 

One thing I'd like to stress is that the history of technology is sometimes a history of very glamorous, unobvious ideas like nuclear power. That's amazing, you can get atoms to smash atoms and create a chain reaction and create power — that's a pretty amazing invention. But a lot of the inventions that matter to us are extremely simple. They're kind of staring in your face obvious. Let me just give some example of — sometimes people are very slow to see the obvious, or it seems so in history. I'd like to talk about the invention of the wheel — that's the most famous invention, right? It's a cliché — People say, let's not reinvent the wheel here, so let's go back to that. Inventing the wheel — it seems, what could be more obvious than a wheel? Well, it apparently is not so obvious because in the Americas, before Columbus came — pre-Columbian America — there were no wheeled vehicles anywhere. We had civilizations — Aztecs, Mayas, Incas, etc. — but no wheeled vehicles. Now, the amazing thing is, if you go to Mexico you can go to museums that have children's toys from pre-Columbian Mexico with wheels. They were little toys that — they would be shaped like animals or something and you could roll them along the floor. So, why didn't somebody think of — you're sitting there with your child playing with a wheeled toy and then you're going out to carry some heavy stuff and you're dragging it along the ground. Why didn't you think of putting wheels under it? Well, it's apparently not so obvious. 

Some very obvious ideas are not so obvious. Some people today think, I just can't imagine, this history can't be right, I don't believe that they hadn't invented wheels in America before Columbus. To argue with them, I point out an example, which is more familiar. Unfortunately, you people are too young to have experienced this, but I've experienced this and you can talk to your parents. It used to be, before 1972, that suitcases never had wheels. You probably own a wheeled suitcase, right? Most of you do. The idea of putting wheels on suitcases goes back only to 1972 and it was Bernard Sadow who invented — this is amazing, right — the wheeled suitcase and he got a patent on it. He had a suitcase that — I don't know exactly, something like this — had a strap that you'd pull it along and it had four little wheels on the bottom and it worked. 

I had my student research assistant find that guy, let's call him up and ask him about it. It's so recent. So my student called Bernard Sadow up and asked him about his invention and he said, "Yeah, I was thinking, why don't we have wheels on suitcases? So I just did it." He said, "I had a lot of trouble, I took it to department stores and I said, why don't you sell this? I'm making it, add it to your luggage." He said he met a lot of resistance. The department stores said no and so we asked, why would they say no? I mean, it's such an obviously good idea. He said, "They said people won't buy it. Anyway, they said, look you go to any train station and there are these red caps or porters and they'll carry your suitcase for you. You don't need wheels." That's what they told him. But, it seemed like there was kind of a way of thinking. I think maybe people would be embarrassed. If you were the only guy with wheels on your suitcase, people would think you look a little odd. Anyway, it's interesting the wheeled suitcase came in 1972. 

The problem with Sadow's suitcase — I actually had one and you might have one in your attic. You can go up and look at it because your parents probably bought one and it's still up there. You can take it out and try wheeling it along with that strap. It kind of works, but it wobbles, especially if you're hurrying to catch your airplane. That thing starts fish-tailing and wobbling. You've just got a strap you're pulling it on — so obviously there was a design defect. Finally, it was Robert Plath, who was an airline pilot who invented a new, wheeled suitcase, which he patented in 1991. This suitcase had — instead of having four little wheels on the bottom, it had two wheels on the back. You didn't pull the suitcase lengthwise; you pulled it widthwise, so it gave you a stable base. Moreover, instead of having a strap he had this thing that — a rigid thing — that you pull out from this — you know what I'm talking about? He invented — he called it the RollAboard. He also had the idea that he would make it narrow enough so that when you're boarding an airplane you can still roll it down the aisle of the airplane — it just fit perfectly. So, that was the RollAboard — that was 1991. That's getting into recent memory. It's so obvious, why didn't they have them before? Well, things that seem obvious are not obvious and it has something to do with — something like framing. We tend to think of doing things in a certain way — everyone else is doing it — and we assume that that's the smart way to do things. That limits us and it's very hard to get new ideas started, but they do get started; so, I think we'll get some really obvious advances. 

One thing about inventions is that we have something called patents. The patent office grants patent rights to inventions, but traditionally in — everywhere in the world, really, financial inventions were not considered worthy of patenting because, I guess, patent law came in response to things like the steam engine and the power loom, which were physical inventions. They didn't think of financial inventions as worthy of patents. Now, we're starting to see patent offices accepting financial devices. It happened in the late 1990s, in the United States, that patent offices started to accept financial patents. Now there are several countries that–-Japan, Korea, and elsewhere — are starting to see financial invention as a serious invention. 

Chapter 7. From the Paper Machine to the Present: Information Technology and Its Impact on Postal Service and Social Security [01:01:00] 

The last thing is information technology, as a driver of finance. Now, I'd like to stress information technology because we are living in a time of rapid advance, as you know — I don't have to tell you this. Computers are becoming more and more a part of our lives and this is something that is transforming the world. What is it that makes us uniquely human? You might say — or a good part of — it is our ability to process information. We differ from lower animals and our brains, which are much more capable of storing and processing information, but we're living in a time of revolution when machines are challenging or competing with our brains. This may create economic dislocations that we will see throughout our lives, but also creates opportunities — I want to stress on the opportunities. A lot of financial innovation is co-evolved with information technology. A lot of simple ideas of risk management are ideas that require well-designed information technology and we've seen a lot of advances in the last couple centuries that make financial innovation possible. 

I thought I would give you an example from the nineteenth century, which is very important, and again it's public finance. I'm not going to stress public finance so much in this course but it seems — I'm going to give the example of nineteenth century information technology and the nineteenth century invention of social security. Let's go back to the nineteenth century, that's the 1800s, that was a wonderful century for information technology. You probably don't think of it that way because you say, wait a minute, the computer wasn't invented until the 1940s. Actually, you would be wrong; the computer was invented in the nineteenth century by Babbage, but he didn't actually make one. He wrote down a design, which was similar to what we do now. 

There were a lot of other things that happened in the nineteenth century that advanced information technology and made finance really powerful. One was paper, it sounds very simple. At the beginning of the nineteenth century, in 1800, paper was handmade out of cloth — that's the way they made it. Paper, therefore, was very expensive. So, if you bought a newspaper it would be only two sheets because it was so expensive — not all the thick paper that we have today — and it would cost something like $10 or $20 in today's prices. It would only be wealthy people who would buy that everyday. They invented the paper machine so they could mass-produce paper — it didn't have to be handmade anymore — and they invented wood pulp paper so it didn't have to be made out of cloth anymore. The price of paper fell and created opportunity for record-keeping, which was very important because that's what finance is built — you need financial records. You can't have just one copy; you have to have multiple copies. 

They also invented carbon paper. Maybe you don't even know what this — do you all know what carbon paper — I guess you do know what this is, right? It's obsolete. Do you have any carbon paper anyone, here in your room? You do? Okay, so it's not obsolete. Anyway, it's just paper with some black material on it. You put it between two pieces of paper, then you write on the top one and it creates as copy on the bottom one. You can make multiple — you can put three or four — the copy gets worse and worse each time, but you've got multiple copies. That's information technology. You really need that because if you have only one copy of something, you don't have a backup; so, you can store the one copy separately. 

Also, in the nineteenth century, the typewriter was invented. Of course, that may be the core idea of a computer. Your computer looks like a typewriter, but a typewriter just speeds recording of information. Tests show in the nineteenth century that people could type four or five times as fast as they could handwrite and there's no ambiguity because it's very clear what key was struck; whereas, handwritten — fast handwriting becomes impossible to read — or difficult. 

Another thing that happened — they started developing — it's not invented in the nineteenth century, but they started doing standardized forms. That is, there would be a printed form on paper with spaces to fill in the numbers or other things. That put us at, sort of, organization on the data entry that was unknown. You have this standardized form and you've got carbon paper between them and you typed it — all these really created much more accurate techniques. 

We also got better bureaucracy. That means, we started to learn management science in the government, so that government — and also in corporations — so they could manage effectively. In the United States, we developed the Civil Service. It used to be that government officials were all picked by political patronage and they, very often, were incompetent. We set up — this is not a new idea, this goes back to China thousands of years ago, but it started to be widely done — a Civil Service exam that established your competence. So, you had competent people with their typewriters and carbon papers. Also, the filing cabinet — that sounds like a minor thing — was invented in the 1890s. Before that, people used to put papers in piles, tie them up in ribbons, and put them on bookshelves or in drawers. The filing cabinet was much more orderly and effective. So, all those things developed in the nineteenth century. It just created a new world for financial opportunity. Things started to happen in response to this and risk management got better. 

I want to talk about Social Security as a risk management technique that developed in the nineteenth century and it developed in Germany. It is very interesting to me because it's a discrete invention that happened in a point of time in response to information technology. This is 1889, under the government of Otto von Bismarck — although, he has nothing to do with this, it was other people — economists in Germany that invented this idea. What did they do? 

I should have also mentioned another really important information technology that developed in the nineteenth century was the Postal Service, although we had mail before then. In the nineteenth century they decided — it just got really good at delivering mail. In 1799, it would cost so much to mail a letter — I don't know exactly, something like $10 or $20 to mail a letter at today's rate — and it would take a long time get there. For most people it was prohibitively — we're talking in today's prices, roughly speaking. Most people wouldn't ever mail a letter or get a letter — too expensive, not to count only the paper and everything was expensive. In the nineteenth century, they developed the Postal Service and it interacted with the railroad. They started having mail cars on trains and they started having postal sorting on the train. They were speeding the mail so that it didn't have to wait to sort it before it went on the train — it was sorted while it was moving on the train. Germany was very effective in these — they had advanced bureaucracy, a good postal service, and they had a network of post offices all over the country — every little town had a post office. So, this was the internet of the nineteenth century and it really changed everything. 

In 1889, the German Government decided to use the postal service as an information network to create Social Security. They created a new law, which said that every person who works in Germany has to pay the government a certain percent of his income, into the Social Security system. In addition, the employer has to match this so that both the employer and the employee have to do it. Now, how in the world can somebody actually make that work for a whole country? There were eleven million workers in Germany at the time and other countries looked on this as, this is ridiculous, no government can actually manage the system like this. But, they did it through the postal system. You had to make — or your employer can do it for you — they take the money to the post office and the post office would give you stamps. It was already the same technology they used for the mail. You kept your Social Security card and you pasted stamps on it that proved that you paid it. They kept a copy of that and they filed it away, so the government had a complete record of your payments into the system. 

The design was that, when you reached retirement age, you would then get funds from the government for the rest of your life — your retirement funds. How did they decide how much? Well, it was based on what you contributed. They would pull out your entire life history of contributions — they had it because you had filed it all at the post office and everything was bureaucratic and efficient — and they calculated, according to a formula, what you would get. It was a real insurance system and they would pay you in your retirement. The London Times, in 1889, said this is going to be a fiasco, there are going to be so many mistakes, and there are going to be so many complaints that this whole system is going to crumble and fall; but it didn't, it actually worked. Before long, the U.K. copied it. 

The U.S. was practically the last country to copy this system because, in the 1930s, it didn't sound American. We were kind of reluctant to take on ideas from Germany, of all places, but we finally did. We did that during the Great Depression, when it suddenly seemed like we really needed to do something. That's an example; you see how information technology created a Social Security system. Now, the really fascinating thing is that we have the same system today, except we don't use the postal service as the conduit anymore. Now it's all electronic and it's done by the Internet, but it's the same thing. You will see, deducted from your paycheck — and you already have seen this — it says FICA and then there's a certain amount, a certain percentage of your paycheck, and the employer matches just like in Germany in 1889. When you retire — you can actually get it now, electronically, your entire employment history, all your contributions — when you retire, there will be a formula — you can find it on the Social Security system website — which resembles the formula that they did in 1889. We're still doing the same thing now. This invention of social security is well over one hundred years old, but I think that, because of the rapid advance of information technology, we're going to see a lot more progress. Over your lifetime, there are going to be a lot more inventions like this. So, that's why I think finance will be an interesting field for those of you who choose to go into it. 

Finally, I just want to say, next lecture is January twenty-eighth and we're going to talk about portfolio diversification, which is one very important application of the fundamental principle of risk management, as applied to securities. It's more narrow than my very broad discussion. It's not public finance, it's not insurance, but it's one of the most important fundamental theories that underlies finance. Then you have a problem set, which is due on that day, your first problem set, and the problem set is up on the website. If you go to ClassesV2 and you click on "Problem Sets," it's Problem Set #1. We're also going to — I'm going to email you about review sections. Our first review section will be in the week of January — with your teaching fellows — will be in the week of January twenty-eighth and we're going to have to ask you to sign up with one of the teaching fellows. We'll give you times and dates when the sections occur. I'll see you on January 28.

[end of transcript]

2. Проверка  знаний лексики специализации (диктанты, лексические тесты)

Тематика  зависит от специализации. 

2. Тема реферата (ВКР) для каждого студента утверждается выпускающей кафедрой  в индивидуальном порядке.
9.2 Вопросы для оценки качества освоения дисциплины

Примерный перечень вопросов  по всему курсу (промежуточный контроль).

1. Специализация «Банки и банковская деятельность» 
Chapter 4. The Financial Statements of a Bank
i. Comment on the principal types of accounts.

ii. Give a definition of the term “Report of Condition” and describe its components.

iii. What are the five major types of deposits? Give your definitions and examples. 

iv. Give a definition of the term “Report of Income” and describe its components.

Chapter 6. Asset-Liability Management: Determining and Measuring Interest Rates and Controlling a Bank's Interest-Sensitive Gap
1) Define the terms: asset management, liability management, funds management, net interest margin, interest-sensitive gap management.

2) What forces determining interest rates do you know?

3) Is it possible to measure interest rates? How?

4) Comment on the components of interest rates.

5) What is the bankers’ response to interest rate risk?

Chapter 8. Using Financial Futures and Options in Bank Asset-Liability Management
1) Define the terms: financial futures, interest rate option.

2) What is the purpose of financial futures trading?

3) Could you compare the short and long hedges in futures? How are they used to protect bank income and value?

4) Give examples of popular financial futures transactions.

5) What do you know about basis risk?

Chapter 19. Pricing Business Loans 
1) Comment on the price leadership model.

2) Define the terms: cost-plus loan pricing, price leadership, prime rate, below-prime pricing, gap rates, customer profitability analysis, cap rates.

3) Comment on the markup model.

4) Describe the price leadership model.

Chapter 21. Pricing Consumer and Real Estate Loans 
1) Define the terms: annual percentage rate, simple interest, add-on method, rule of 78s, compensating deposit balance, fixed-rate mortgages, adjustable-rate mortgages, points.

2) How are variable rates used on consumer loans?

3) Describe and compare the main types of interest rates on home mortgage loans.

4) Comment on the new pricing disclosure rules for credit card solicitations.

Chapter 24. International Banking Service Options
1) Describe and compare the main types of foreign banking organizations

2) Describe and compare the main types of banking regulatory activities. 

3) What are the goals of international banking regulation?

4) What other tools for reducing currency risk do you know?

5) How can banks protect customers against interest rate risk?

6) How can banks help customers to protect their products through export trading companies?

7) Comment on the ways to develop better methdods for assessing risk in international lending.

Sandra E. Black and Philip E. Strahan (2002), Entrepreneurship and Bank Credit Availability, The Journal of Finance, Vol. LVII, No 6 (December), p. 2807-2833.

1) Comment on the trends in small bank market share and local concentration.

2) Speak about the importance of banks to small business.
Topics for (Short) Presentations and Discussions: 

Chapter 4. The Financial Statements of a Bank 
1) The Bank’s Balance Sheet

2) Bank Liabilities

3) The Problem of book-Value Accounting in Banking

4) Other Useful Bank Financial Statements
Chapter 6. Asset-Liability Management: Determining and Measuring Interest Rates and Controlling a Bank's Interest-Sensitive Gap
1) Asset-Liability Management Strategies

2) The Goals of Interest Rate Hedging

3) Interest Rate Risk: One of the Banker’s Greatest ALm Challenges
Chapter 8. Using Financial Futures and Options in Bank Asset-Liability Management
1) Financial Futures Contracts: Promises of Future Security Trades at a Set Price

2) Interest Rate Options
Chapter 19. Pricing Business Loans 
1) The Cost-Plus loan Pricing Method

2) The Price Leadership Model
Chapter 21. Pricing Consumer and Real Estate Loans 
1) The Interest Rate Attached to Nonresidential Consumer Loans

2) Interest Rates on Home Mortgage Loans
Chapter 24. International Banking Service Options
1) Types of Foreign Banking Organizations

2) Regulation of International Banking

3) Future Problems for International Banks 
Sandra E. Black and Philip E. Strahan (2002), Entrepreneurship and Bank Credit Availability, The Journal of Finance, Vol. LVII, No 6 (December), p. 2807-2833.

            1) Competition, Banks, Market Power and Small Business Lending

            2) Bank Financial Condition

            3) New Technologies, Entrepreneurship and Bank Lending

2. Специализация «Математические методы анализа экономики»
1. What is Econometrics? What are its three basic elements?
2. Economic and econometric modeling.

3. The distinction between theoretical and applied econometrics.

4. Macro- and Micro-econometrics: fields and aims.

5. How does the emergence of “large data” (which can now be gathered with the help of on-line services) influence modern Econometrics?
6. Do Macroeconomics-based Econometric models outperform pure statistical time series models? What may be the reasons?

7. Discuss how the “treatment effect” problem is different from estimating the policy effect in a new environment? Which is more complicated? (p. 259)

8. What is the role of Economics in Econometrics? Does the data “speak for itself”? How is the focus of Micro-econometrics different from the focus of traditional statistical models? (ANSWER: “emphasize the role of economics and causal frameworks”)

9. Does micro-data support the representative agent paradigm? (no, heterogeneity)

10. What is “selection bias”? When does it arise and why does it matter? (Section 5, p.270)

11. Would it be beneficial to synthesize Micro-econometrics and general equilibrium models? What purpose could such models serve? (p.307)

3.Специализация «Управление рисками и страхование»

Speak on the following topic: 

1. What is risk and financial risk?

2. Risk Identification

3. Top-down and building-block approaches to risk management

4. The pervasiveness of risk

5. Risk and the management of the firm

6. Taxes
7. Agency and other costs 

8. Financial risk and financial distress
9. The cost of risk management
10. Market Efficiency 

11. Market liquidity 

12. The Role of financial intermediaries
13. Systematic and non- systematic risk

14. Managing market risks
15. Effect of credit risk

16. Interest-rate risk

17. The term structure of interest-rates

18. Yield curve behaviour
19. Money markets
20. Term instruments
21. Currency risk
22. Foreign exchange rate risk
23. Foreign exchange exposure
24. Equity market risks
25. Commodity price risk
26. The behaviour of asset prices
27. Price-generating process for financial assets

28. Volatility
29. Description of price-generating process

Материалы кейсов и задач представлены в основном учебном пособии. 

4 Специализация «Финансы и фондовые рынки»
Примерные вопросы/ задания для заданий по темам Раздела 1 Фондовые рынки и инвестиции (Stock Exchange and Investment):

3. How is the financial industry organized in the West and in Russia? What do yo know about regulation and deregulation?

4. Distinguish between money markets and capital markets. What is listing? 

5. What  is the difference between short-term debt and long-term debt?

6. What is the difference detween a primary market and a secondary market?

7. What is the difference between discount bonds, level-coupon bonds, and consols?

8. What the relationship between interest rates and bond prices? How does one calculate the yield to maturity on a bond? 

9. What is a company's book value? What rights do stockholders have?

10. What is corporate debt? Describe its general features.

11. What is preferred stock? Is it more debt or equity and why? What are three reasons why preferred stock is issued?

12. What advantages and disadvantages do bondholders derive from provisions of sinking funds?

13. What is a call provision? What is the difference between the call price and the stated price?

14. What are the advantages to a firm of having a call provision?

15. What are the disadvantages to bondholders of having a call provision?

16. What are the differences between private and public bond issues?

17. What are derivatives? where are they traded, and what advantages and disadvantages do they provide?

5. Специализация «Экономика и финансы фирмы»

Topics for (Short) Presentations and Discussions: 

Chapter 1 Finance and the Financial Manager.
1. The Role of the Financial Manager.

2. Separation of Ownership and Management.

Chapter 6 Making Investment Decisions with the Net Present Value Rule.

1. Project Interactions

Chapter 7 Introduction to Risk, Return, and the Opportunity Cost of Capital.
1. Measuring and Calculating Portfolio Risk.

2. Diversification and Value Additivity.
Chapter 8 Risk and Return.
1. The relationship Between Risk and Return.

2. Validity and Role of the Capital Asset Pricing Model.

Chapter 9 Capital Budgeting and Risk.

1. Project Costs of Capital.

2. Company Structure and the Company Cost of Capital.

3. Discounted rates for international Projects.

Chapter 13 Corporate Financing and the Six Lessons of Market Efficiency.

1. Three Forms of Market Efficiency.

2. Market Anomalies and Puzzles.

3. The Six Lessons of Market Efficiency.

Chapter 18 How Much Should a Firm Borrow?

1. Corporate and Personal Taxes.

2. The Pecking-Order Theory.
3. Costs of Financial Distress.
Chapter 19 Financing and Valuation.
1. Some Tricks of the Trade (WACC).

2. Discounting Safe, Nominal Cash Flows.

Chapter 23 Warrants and Convertibles.
1. The Difference Between Warrants and Convertibles.

Chapter 33 Mergers.
1. Motives for Mergers.

2. The Mechanics of a Merger.

3. Mergers and the Economy.

Chapter 34 Control Governance, and Financial Architecture.

1. Fusion and Fission in Corporate Finance.

2. Governance and Control in the US, Germany, Japan.

  Вопросы для оценки качества освоения дисциплины

Примерный перечень вопросов для самопроверки студентов.

Chapter 1 Finance and the Financial Manager.

1. What are the main disadvantages of the corporate form of organization?

2. In most large corporations, ownership and management are separated. What are the main implications of this separation?

3. What are agency costs and what causes them?

Chapter 6 Making Investment Decisions with the Net Present Value Rule.

1. When appraising mutually exclusive investments in plant and equipment, many companies calculate the investments’ equivalent annual osts and rank the investments on this basis. Why is this necessary? Why not just compare the investments’ NPVs?

2. True or False?

· A project’s depreciation tax shields depend on the actual future rate of inflation.

· Project cash flows should take account of interest paid on any borrowing undertaken to finance the project.

· In the US, income reported to the tax authorities must equal income reported to shareholders.

· Accelerated depreciation reduces near-term project cash flows and therefore reduces project NPV. 

Chapter 7 Introduction to Risk, Return, and the Opportunity Cost of Capital.

1. True or False? Why? “Diversification reduces risk. Therefore corporations ought to favor capital investments with low correlations with their existing lines of business.”

2. “There is upside risk and downside risk. Standard deviation does not distinguish between them”. Do you think the speaker has a fair point?

3. Respond to the following comments:

· Risk to me is the probability of loss.

· Those guys who suggest beta is a measure of risk make the big assumption that betas do not change.

Chapter 8 Risk and Return.

1. How could an investor identify the best of a set of efficient portfolios of common stocks? What does “beta” mean? Assume the investor can borrow or lend at the risk-free interest rate.

2. The CAMP has great theoretical, intuitive, and practical appeal. Nevertheless, many financial managers believe “beta is dead”. Why?

3. Fama and French have proposed a three-factor model for expected returns. What are the three factors?

Chapter 9 Capital Budgeting and Risk.

1. “The cost of capital always depends on the risk of the project being evaluated. Therefore the company cost of capital is useless.” Do you agree?

2. “Investors’ home country bias is diminishing rapidly. Sooner or later most investors will hold the world market portfolio, or a close approximation to it.” Suppose that statement is correct. What are the implications for evaluating foreign capital investment projects?

Chapter 13 Corporate Financing and the Six Lessons of Market Efficiency.

1. It is sometimes suggested that stocks with low price–earnings ratios tend to be underpriced. Describe a possible test of this view. Be as precise as possible.
2.  "If the efficient-market hypothesis is true, the pension fund manager might as well select a portfolio with a pin." Explain why this is not so.
3. We suggested that there are three possible interpretations of the small-firm effect: a required return for some unidentified risk factor, a coincidence, or marketinefficiency. Write three brief memos, arguing each point of view.
Chapter 18 How Much Should a Firm Borrow?

1. “The trouble with MM's argument is that it ignores the fact that individuals can deduct interest for personal income tax.” Show why this is not an objection if personal tax rates on interest and equity income are the same.
2. Select a dozen companies from the Market Insight database (www.mhhe.com/edumarketinsight). Estimate how much more these companies could borrow before they would exhaust taxable profits.
3. Look at some real companies with different types of assets. What operating problems would each encounter in the event of financial distress? How well would the assets keep their value?
           Chapter 19 Financing and Valuation.

1. Consider another perpetual project like the crusher described in Section 19.1. Its initial investment is $1,000,000, and the expected cash inflow is $95,000 a year in perpetuity. The opportunity cost of capital with all-equity financing is 10 percent, and the project allows the firm to borrow at 7 percent. The tax rate is 35 percent. Use APV to calculate this project's value.
a. Assume first that the project will be partly financed with $400,000 of debt and that the debt amount is to be fixed and perpetual. 

b. Then assume that the initial borrowing will be increased or reduced in proportion to changes in the future market value of this project. 

Explain the difference between your answers to (a) and (b). 

2. The Bunsen Chemical Company is currently at its target debt ratio of 40 percent. It is contemplating a $1 million expansion of its existing business. This expansion is expected to produce a cash inflow of $130,000 a year in perpetuity. The company is uncertain whether to undertake this expansion and how to finance it. The two options are a $1 million issue of common stock or a $1 million issue of 20-year debt. The flotation costs of a stock issue would be around 5percent of the amount raised, and the flotation costs of a debt issue would be around 11/2percent.Bunsen's financial manager, Miss Polly Ethylene, estimates that the required return on the company's equity is 14 percent, but she argues that the flotation costs increase the cost of new equity to 19 percent. On this basis, the project does not appear viable. On the other hand, she points out that the company can raise new debt on a 7percent yield which would make the cost of new debt 8 ½ percent. She therefore recommends that Bunsen should go ahead with the project and finance it with an issue of long-term debt. Is Miss Ethylene right? How would you evaluate the project? 
Chapter 23 Warrants and Convertibles.

1. Occasionally firms extend the life of warrants that would otherwise expire unexercised. What is the cost of doing this?

2. If the riskiness of the firm’s assets increases, does the value of its convertible rise or fall, or can’t you say?

3. Financing with convertible debt is especially appropriate for small, rapidly growing or risky companies. Explain why.

4. “The company’s decision to issue warrants should depend on the management’s forecast of likely returns on the stock”. Do you agree?

Chapter 33 Mergers.

1. Examine several recent mergers and suggest the principal motives for merging ineach case.
2. Examine a recent merger in which at least part of the payment made to the seller was in the form of stock. Use stock market prices to obtain an estimate of the gain from the merger and the cost of the merger.
3. Respond to the following comments. a. "Our cost of debt is too darn high, but our banks won't reduce interest rates as long as we're stuck in this volatile widget-trading business. We've got to acquire other companies with safer income streams." b. "Merge with Fledgling Electronics? No way! Their P/E's too high. That deal would knock 20 percent off our earnings per share." c. "Our stock's at an all-time high. It's time to make our offer for Digital Organics. Sure, we'll have to offer a hefty premium to Digital stockholders, but we don't have to pay in cash. We'll give them new shares of our stock."
4. Sometimes the stock price of a possible target company rises in anticipation of a merger bid. Explain how this complicates the bidder's evaluation of the target company. 

Chapter 34 Control Governance, and Financial Architecture.

1. What are the government’s motives in privatization?

2. What is meant by “temporary conglomerate”? Give an example.

3. Define the following terms: LBO, MBO, spin-off, carve-out, asset sale, privatization, leveraged restructuring.

4. What are the chief differences in the role of banks in corporate governance in the US, Germany and Japan?

5. For what kinds of companies would an LBO or MBO transaction not be productive?

6. Специализация «Прикладная экономика» 

Дискуссия: тема Women and Work
Objective: discuss the place of women in business and economy
Form of communication: the whole class
Background reading + Activities : 

This activity is based on materials taken from http://www.economist.com/. The site presents the debate between the two economists: Linda Basch and Christina Hoff Sommers. They discuss the question “Is a woman's place at work?” 
1) Your task is to visit http://www.economist.com/debate/overview/219 and do the following:

1 Summarise the view points of the debate participants. Use the speech patterns given below.

a) Linda Baschs is a … She is defending the idea of … Her arguments in favour of the statement are…

b) Christina Hoff Sommers is a … She is against the idea of …. because …Her arguments are…

Presenting the results
1 Speak about the results of the debate. Share with the group your own viewpoint on the problem discussed.

2 In group ddiscuss the following questions:

1) Who are the greatest women in your country’s history?

2) Harriet Beecher Stowe said: "Women are the real architects of society." Do you agree?

3) What common characteristics do all women share?

4) How would the world be different if all leaders were women?
5) Do men and women have equal career opportunities?

Problem solving тема Migration
Problem: How to set control over illegal migrants from Russia's neighbor countries? 

Form of communication: in groups of three
Task:

1 define the negative effects of illegal migration on Russia's economy

2 estimate the scale of illegal migration to Russia
3 propose two or three measures of control over migrants considering Russia's mentality and legislation system

Background reading:

1 Immigration and the public finances: Boon or burden? http://www.economist.com/news/finance-and-economics/21579482-new-study-shows-fiscal-impact-migration-broadly-neutral-boon-or
2 Economics Debate: Immigration http://www.economist.com/debate/overview/210
3 Circulate or integrate? A choice of migration policies http://www.economist.com/node/10286121
Presenting the result:

1 a file from the group which contains answers to the questions (1-3) set above (500-800 words)

2 a short presentation of the measures of control (5 min)

3 discussion on the most effective measures proposed by the groups
7. Специализация «Экономическое моделирование и экономическая политика»

8. Специализация «Статистика (анализ данных и демография)»

Дискуссия: тема Women and Work
Objective: discuss the place of women in business and economy
Form of communication: the whole class
Background reading + Activities : 

This activity is based on materials taken from http://www.economist.com/. The site presents the debate between the two economists: Linda Basch and Christina Hoff Sommers. They discuss the question “Is a woman's place at work?” 
1) Your task is to visit http://www.economist.com/debate/overview/219 and do the following:

1 Summarise the view points of the debate participants. Use the speech patterns given below.

a) Linda Baschs is a … She is defending the idea of … Her arguments in favour of the statement are…

b) Christina Hoff Sommers is a … She is against the idea of …. because …Her arguments are…

Presenting the results
1 Speak about the results of the debate. Share with the group your own viewpoint on the problem discussed.

2 In group ddiscuss the following questions:

6) Who are the greatest women in your country’s history?

7) Harriet Beecher Stowe said: "Women are the real architects of society." Do you agree?

8) What common characteristics do all women share?

9) How would the world be different if all leaders were women?
10) Do men and women have equal career opportunities?

Problem solving тема Migration
Problem: How to set control over illegal migrants from Russia's neighbor countries? 

Form of communication: in groups of three
Task:

1 define the negative effects of illegal migration on Russia's economy

2 estimate the scale of illegal migration to Russia
3 propose two or three measures of control over migrants considering Russia's mentality and legislation system

Background reading:

1 Immigration and the public finances: Boon or burden? http://www.economist.com/news/finance-and-economics/21579482-new-study-shows-fiscal-impact-migration-broadly-neutral-boon-or
2 Economics Debate: Immigration http://www.economist.com/debate/overview/210
3 Circulate or integrate? A choice of migration policies http://www.economist.com/node/10286121
Presenting the result:

1 a file from the group which contains answers to the questions (1-3) set above (500-800 words)

2 a short presentation of the measures of control (5 min)

3 discussion on the most effective measures proposed by the groups
9. Специализация «Демография»

Дискуссия: тема Women and Work
Objective: discuss the place of women in business and economy
Form of communication: the whole class
Background reading + Activities : 

This activity is based on materials taken from http://www.economist.com/. The site presents the debate between the two economists: Linda Basch and Christina Hoff Sommers. They discuss the question “Is a woman's place at work?” 
1) Your task is to visit http://www.economist.com/debate/overview/219 and do the following:

1 Summarise the view points of the debate participants. Use the speech patterns given below.

a) Linda Baschs is a … She is defending the idea of … Her arguments in favour of the statement are…

b) Christina Hoff Sommers is a … She is against the idea of …. because …Her arguments are…

Presenting the results
1 Speak about the results of the debate. Share with the group your own viewpoint on the problem discussed.

2 In group ddiscuss the following questions:

11) Who are the greatest women in your country’s history?

12) Harriet Beecher Stowe said: "Women are the real architects of society." Do you agree?

13) What common characteristics do all women share?

14) How would the world be different if all leaders were women?
15) Do men and women have equal career opportunities?

Problem solving тема Migration
Problem: How to set control over illegal migrants from Russia's neighbor countries? 

Form of communication: in groups of three
Task:

1 define the negative effects of illegal migration on Russia's economy

2 estimate the scale of illegal migration to Russia
3 propose two or three measures of control over migrants considering Russia's mentality and legislation system

Background reading:

1 Immigration and the public finances: Boon or burden? http://www.economist.com/news/finance-and-economics/21579482-new-study-shows-fiscal-impact-migration-broadly-neutral-boon-or
2 Economics Debate: Immigration http://www.economist.com/debate/overview/210
3 Circulate or integrate? A choice of migration policies http://www.economist.com/node/10286121
Presenting the result:

1 a file from the group which contains answers to the questions (1-3) set above (500-800 words)

2 a short presentation of the measures of control (5 min)

3 discussion on the most effective measures proposed by the groups
Вопросы к промежуточному контролю для самопроверки студентов: 

1 Name and define the two areas of statistics.

2 What is probability? Name two areas where proba​bility is used.

3 Suggest some ways statistics can be used in everyday life.

4 Explain the differences between a sample and a pop​ulation.

5 Why are samples used in statistics?

6 In each statement that follows, tell whether descriptive or inferential statistics has been used.

· The average age of the students in your psychology class is 20.1 years.

· Of the students enrolled in Introduction to Engineering at Royal Oak Junior College this semester, 92% are male and 8% are female.

· Teaching calculus by the computer method is more ef​fective than teaching by the lecture method.

· In the upcoming election, the pollsters have predicted that an incumbent will receive 63% of the vote and the new candidate will receive 37%.

…
9.3.Примеры заданий промежуточного контроля

Лексический диктант
Listen to the tutor dictating you words; translate and write them down. Make sure you spell words correctly:

1) from Russian into English (10 words)

2) from English into Russian (10 words)
Контрольное аудирование 

Listen to the interview with Mr Sokolin, Head of the National Statistical Agency in 2003 and write a summary representing answers to the following question:

Question #1 Is it possible to be objective when you’re embedded within the system of power?
Question #2 How did the economy do this year?

Question #3 What changes are taking place within the structure of the GDP?

Question #4 If you calculate the GDP in dollars, with whom could we be compared on a global scale?
Презентация статей по специальности
1 Choose the theme of your presentation (the list of themes is here http://economics.hse.ru/students_works).

2 Select 3 articles reflecting the problem of the theme (use the resources of HSE's e-library http://library.hse.ru/e-resources/e-resources.htm). Analyse them and note down the most important information related to your theme.
3 Using information from the article analysis write a plan of your presentation.

4 Formulate the following:

· the problem you are studying

· the objectives of your study

5 Draft the text of your presentation covering the following:

· urgency of the problem

· the way you approach the problem

· literature overview

· possible decisions and recommendations

6 Consult with your academic advisor and edit your first draft.

7 Re-write the text of your presentation.

8 Make a PowerPount presentation of your study.

9 Present your work to the tutor.
9.3 Примеры заданий промежуточного контроля

Примеры тренировочных тестов для подготовки к письменной части экзамена соответствуют заданиям в формате ВЕС,  которые представлены на сайте кафедры английского языка. Подготовка  включена в учебный план. 
10. Учебно-методическое и информационное обеспечение дисциплины

10.1 Базовый учебник

1. Специализация «Банки и банковская деятельность»

1. S.Rose, Peter. Commercial Bank management.  McGrow-Hill, 5th ed.
2. Oshima, Alice,  Ann Hogue. Writing Academic English. Addison-Wesley Publishing Co.
2.  Специализация  «Математические методы анализа экономики»

1. Greene, William H. (2003) Econometric Analysis. Prentice Hall, Pearson Education International

2. Heckman, James J. (2000) Micro data, Heterogeneity and the Evaluation of Public Policy. Prize Lecture, December 8, 2000, Department of Economics, University of Chicago, USA

3. Специализация «Управление рисками и страхование»

1. Moles, Peter (2004). Financial risk management. Sources of financial risk and risk assessment. Edinburgh Business School. Pearson Education
2. Левитская Г.Ю. Постраничный словарь с комментариями (электронная версия)

3. Insurance and Risk Management Terms
 
   glossary/terms.aspx" 

http://www.irmi.com/forms/online/insurance-  

   glossary/terms.aspx

4. Специализация «Финансы и фондовые рынки»

1. MacKenzie, Jan . (2008) English for the Financial Sector. Cambridge University Press.

2.  Ross et al.  (2002) Fundamentals of Corporate Finance. McGraw Hill Companies  (имеется электронная версия в интернете). 

3. Business English Certificate -3, 4 

5. Специализация «Экономика и финансы фирмы»

1. Brealey, Myers (2003). Principles of Corporate Finance. The McGraw-Hill Companies. 7th ed.  http://dump.ru/file/772724 или http://www.twirpx.com/file/403890/ и др.

6.  Специализация «Прикладная экономика»

1 Applied Economics: учебно-методическое пособие для студентов-экономистов. Под общ.ред. Барановской Т.А. 2013.

2 Bazin, A., Boyd, E. Cambridge BEC Test Builder. MacMillan, 2009. (http://economics.hse.ru/deng/eng/reader)

7. Специализация «Экономическое моделирование и экономическая политика»

1.  Nixon, F.I. and Jordan R. R. (1998)  Language for Economics.

8. Специализация «Статистика, анализ данных и демография» 

1 Захарова А.В., Поспелова Т.Б., Суворова Ю.А.Statistics: учебно-методическое пособие для студентов-экономистов. 2013.

2 Bazin, A., Boyd, E. Cambridge BEC Test Builder. MacMillan, 2009. (http://economics.hse.ru/deng/eng/reader)
9. Специализация «Демография»

1 Захарова А.В., Поспелова Т.Б., Суворова Ю.А.Statistics: учебно-методическое пособие для студентов-экономистов. 2013.

2 Bazin, A., Boyd, E. Cambridge BEC Test Builder. MacMillan, 2009. (http://economics.hse.ru/deng/eng/reader)
10.2 Основная литература

I. Специализация «Банки и банковская деятельность»

            1.Mishkin,  Frederic S. The Economics of Money, Banking and Financial Markets.

                  2.Corbett, Jim. English for International Banking and Finance. CUP 
3.Cambridge BEC Test Builder
4.Cambridge BEC Higher 3, Cambridge University Press, 2006 
5.Cambridge BEC Higher 4, Cambridge University Press, 2009 
6.Барановская Т.А., Ласточкина Т.И., Захарова А.В. Требование к структуре, содержанию и рекомендации по оформлению проекта ВКР на английском языке, Москва, ГУ-ВШЭ, 2006.
7.Sandra E. Black and Philip E. Strahan (2002), Entrepreneurship and Bank Credit Availability, The Journal of Finance, Vol. LVII, No 6 (December), p. 2807-2833.
II. Специализация  «Математические методы анализа экономики»

1) Hamermesh, Daniel S. (1999) The Art of Labormetrics,  National Bureau of Economic Research. 

III. Специализация «Управление рисками и страхование»

1) Jorion,  Ph. (2003) Financial Risk Manager Handbook. John Wiley & Sons. http://www.wiphala.net/research/proposal/papers/financial_risk_manager_handbook.Pdf 

IV. Специализация «Финансы и фондовые рынки»

V. Специализация «Экономика и финансы фирмы»

1) Cambridge BEC Test Builder
2) Cambridge BEC Higher 3, Cambridge University Press, 2006 
3) Cambridge BEC Higher 4, Cambridge University Press, 2009 
4) Барановская Т.А., Ласточкина Т.И., Захарова А.В. Требование к структуре, содержанию и рекомендации по оформлению проекта ВКР на английском языке, Москва, ГУ-ВШЭ, 2006.
VI. Специализация «Прикладная экономика»

1 Thomas Sowell (2009) Applied Economics. Thinking Beyond Stage One. New York: Basic Books. Revised and updated.
2 Барановская Т.А., Ласточкина Т.И., Захарова А.В. Getting Ready for Your Finals: Учебно-методическое пособие по английскому языку для студентов, обучающихся по программе бакалавриата, 2011. (http://www.hse.ru/org/persons/64705 в разделе Учебно-методические материалы к читаемым курсам)
3 Cambridge BEC Higher 4. Cambridge University Press, 2009. (http://economics.hse.ru/deng/eng/reader) 

4 Cambridge BEC Higher 3. Cambridge University Press, 2006. (http://economics.hse.ru/deng/eng/reader)

VII. Специализация «Экономическое моделирование и экономическая политика»

1) Miles, David and Scott, Andrew. (2002). “Macroeconomics”. стр. 59-84, 39-58

2) Savage, Alice and Mayer, Patricia (2005) – Oxford “effective Academic Writing”

3) Bamford, Colin. (2002). Economics. (AS level and A level). Cambridge 

VIII. Специализация «Статистика (анализ данных и демография)» 
1 Bluman, Allan G. Elementary Statistics: A Step by Step Approach, 8th ed., McGraw-Hill, 2012.
2 Барановская Т.А., Ласточкина Т.И., Захарова А.В. Getting Ready for Your Finals: Учебно-методическое пособие по английскому языку для студентов, обучающихся по программе бакалавриата, 2011. (http://www.hse.ru/org/persons/64705 в разделе Учебно-методические материалы к читаемым курсам)
3 Cambridge BEC Higher 4. Cambridge University Press, 2009. (http://economics.hse.ru/deng/eng/reader) 

4 Cambridge BEC Higher 3. Cambridge University Press, 2006. (http://economics.hse.ru/deng/eng/reader
IX. Специализация «Демография»

1 ‘Beyond Six Billion: Forecasting the World's Population’ Panel on Population Projections John Bongaarts and Rodolfo A. Bulatao, Editors, National Academy Press, Washington, D.C., 2000.
2 Барановская Т.А., Ласточкина Т.И., Захарова А.В. Getting Ready for Your Finals: Учебно-методическое пособие по английскому языку для студентов, обучающихся по программе бакалавриата, 2011. (http://www.hse.ru/org/persons/64705 в разделе Учебно-методические материалы к читаемым курсам)
3 Cambridge BEC Higher 4. Cambridge University Press, 2009. (http://economics.hse.ru/deng/eng/reader) 

4 Cambridge BEC Higher 3. Cambridge University Press, 2006. (http://economics.hse.ru/deng/eng/reader)

10.3 Дополнительная литература  

I. Специализация «Банки и банковская деятельность»

1. “The Economist” (журнал)

2. “The Financial times” (газета)

II. Специализация «Математические методы анализа экономики»

1. Hamermesh, Daniel S. (1999) The Art of Labormetrics.  National Bureau of Economic Research

2. Intelligent Design // The Economist, Oct. 18th  2007

3. Gillian Tett,  Risk Management, Finance (The irony is we may have created a new set of risks) // The Financial Times, May 2007

4. Shock Treatment  // The Economist, Nov. 15th 2007

5. A New Fashion in Modelling   // The Economist, Nov. 22nd 2007

6. Model Behaviour //The Economist, Jan.21st 2010

7. Realism Rewarded // The Economist, Oct. 15th  2011

8.  Brieger, Nick, Sweeney, Simon (1999) The Language of Business English. Prentice Hall International

9. Williams, Joseph M. (1995) Style: Toward Clarity and Grace. The University of Chicago Press

10. Cochrane, John H. (2005) Writing Tips for Ph. D. Students.  The University of Chicago Press

11. Барановская Т.А., Ласточкина Т.И., Захарова А.В.,  Требования  к структуре, содержанию и рекомендации по оформлению проекта ВКР на английском языке ГУ – ВШЭ, 2006.

12. Источник в Интернете: www.economist.com – The Economist; www.ft.com – The Financial Times; http://europe.wsj.com/home-page - Wall Street Journal.

III. Специализация «Управление рисками и страхование»

1. Crouhy M., Galai D. Mark R. (2001) Essentials of Risk Management. McGraw-Hill. 

IV. Специализация «Финансы и фондовые рынки» 

1) Ross et al. Fundamentals of Corporate Finance.  McGraw Hill Companies, 2002 - p.17-19, 221, 109-112, 384-389, 392-399. 

V. Специализация «Экономика и финансы фирмы»

Книги:

1. Bierman and Smidt(1992). The Capital Budgeting Decision. Prentice-Hall, Inc., Englewood Cliffs, 8th ed.

2. Elton, Gruber (1995). Modern Portfolio Theory and Investment Analysis. John Wiley & Sons, 5th ed.

3. Grant, Ireson, Leavenworth (1990). Principles of Engineering Economy. John Wiley & Sons, 8th ed. 

4. Shleifer (2000). Inefficient Markets: An Introduction to Behavioral Finance. Oxford University Press. 

5. Thaler (1993). Advances in Behavioral Finance. Russell Sage Foundation. 

6. Tim Bowen (2006), Build your Business Grammar, Thomson.

7. Weston, Chung, Siu (2000). Takeovers, Restructuring and Corporate Finance. Prentice-Hall, Upper Saddle River, N.J., 3rd ed.

Статьи:

1. Brennan&Schwartz (1988), The Case for Convertibles, Journal of applied Corporate Finance, No. 1 (Summer), p. 55-64. 

2. Fama & French (1997), Industry Costs of Equity, Journal of Financial Economics, No. 43 (February), p. 153-159.  

3. Myers (1968), Procedures for Capital Budgeting under Uncertainty, Industrial Management Review, No. 9 (Spring), p. 1-20. 

4. Myers (1974), Interactionsof Corporate Financing and Investment Decisions – Implications for Capital Budgeting, Journal of Finance, No. 29 (March), p. 1-25. 

5. Myers (1984), The Capital Structure Puzzle, Journal of Finance, No. 39 (July), p. 575-592. 

6. Myers (1999), Financial Architecture, European financial Management, No. 5 (July), p. 133-142. 

7. Myers (2000), Capital Structure, Journal of Economic Perspectives, No. 15 (Spring), p. 81-102. 

8. Rubinstein (1973), A Mean-Variance Synthesis of Corporate Financial Theory, Journal of Finance, No. 28 (March), p. 167-182.

9. Statman (1987), How Many Stocks Make a Diversified Portfolio? Journal of Financial and Quantitative Analysis, No. 22 (September), p. 353-364. 

Источник в Интернете:

1. http://www.bus.lsu.edu/academics/finance/faculty/dchance/MiscProf/ACFin.htm  –  Academic Finance Literature
2. http://www.afajof.org/  – The American Finance Association (AFA) – Publishers of the Journal of Finance.    
VI. Специализация «Прикладная экономика»

1 Griffiths A., Wall S. (1999) Applied Economics. Longman. London and New York. 7th ed.
VII. Специализация «Экономическое моделирование и экономическая политика»

Статьи
      1. Velde, Francois, R “The recession of 1937 – A cautionary tale”.

2.Dodge, David “The Interaction between Monetary and fiscal policies” School of Policy Studies, working paper 30, June 2002

3. Feldstain, Martin “Monetary Policy in an economic research”, 2003, Cambridge

4. Friedman, Benjamin, M National bureau of economic research, 1999

5. “The future of monetary policy: the central banks as an army with only a signal corps?”

6. Барановская Т., Ласточкина Т., Захарова А. «Учитесь работать с экономической литературой» Методическое пособие к учебнику Bamford, C “Economics” Издательский дом ГУ-ВШЭ, Москва, 2007

VIII. Специализация «Статистика, анализ данных и демография» 

1 Michael C. Thomsett (1990) The Little Black Book of Business Statistics. AMACOM: American Management Assosiation.
IX. Специализация «Демография»

1 Требование к структуре, содержанию и рекомендации по оформлению проекта ВКР на английском языке, Барановская Т.А., Ласточкина Т.И., Захарова А.В., ГУ-ВШЭ 2006

10.4 Справочники, словари, энциклопедии

I. Специализация «Банки и банковская деятельность»

1. Longman Dictionary of Business English  (edited by J. H. Adam), Longman York Press

II. Специализация  «Математические методы анализа экономики»

III. Специализация «Управление рисками и страхование

1. Professional Risk Managers’ International Association Site http://prmia.org/index.php?page=publication&option=caseStudies 

2. Fundamental Tutorials about Consumer Finance, Investments and Economics http://thismatter.com/ 

3.Insurance and Risk Management Terms
 http://www.irmi.com/forms/online/insurance-glossary/terms.aspx 

4.Default Risk 
www.defaultrisk.com 

VI. Специализация «Финансы и фондовые рынки»

V. Специализация «Экономика и финансы фирмы»

1. http://www.multitran.ru/ – Электронный словарь Мультитран.

2. http://www.oxfordadvancedlearnersdictionary.com/  – Oxford Advanced Learner’s Dictionary.

       3. http://lingvopro.abbyyonline.com/en   – Электронный словарь ABBYY Lingvo.

VI. Специализация «Прикладная экономика»

1 John Black (2002) Oxford Dictionary of Economics. Oxford University Press. 2nd edition
VII. Специализация «Экономическое моделирование и экономическая политика»

VIII. Специализация «Статистика, анализ данных и демография» 

1 Graham Upton, Ian Cook (2008) Oxford Dictionary of Statistics. Oxford University Press.

2 John Black (2002) Oxford Dictionary of Economics. Oxford University Press. 2nd edition.

IX. Специализация «Демография»

1. http://www.multitran.ru/ – Электронный словарь Мультитран.

2. http://www.oxfordadvancedlearnersdictionary.com/  – Oxford Advanced Learner’s Dictionary.

3. http://lingvopro.abbyyonline.com/en   – Электронный словарь ABBYY Lingvo.

10.5 Программные средства

Для успешного освоения дисциплины, студент использует следующие программные средства:

Power Point
10.6 Дистанционная поддержка дисциплины

На сайте кафедры английского языка материалы представлены в открытом доступе в электронном виде (Раздел «Материалы для студентов 4 курса») и в системе LMS преподавателей.
Информационно-образовательная среда ЛМС НИУ ВШЭ:

10153 Grammar and Vocabulary Accelerator (4 курс) – тестовое сопровождение дисциплины «Иностранный язык (английский)» для студентов 4 курса факультета экономики, специализации «Прикладная экономика» и «Статистика».

00384 Английский язык-М Э 41 ПЭ – учебный и тестовый материал, сопровождающий преподавание дисциплины «Иностранный язык (английский)», для студентов 4 курса факультета экономики, специализации «Прикладная экономика».

00385 Английский язык М Стат 42С – учебный и тестовый материал, сопровождающий преподавание дисциплины «Иностранный язык (английский)», для студентов 4 курса факультета экономики, специализации «Статистика».

00585 English-State Examination – справочник для студентов 4 курса факультета экономики, специализации «Прикладная экономика» и «Статистика», сдающих государственный экзамен по английскому языку.
11. Материально-техническое обеспечение дисциплины 

На семинарских занятиях используются аудио- и видеоматериалы, с применением магнитофонов или компьютерных программ
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