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	This text supplements the entries relating to the Movement of Natural Persons section contained on pages 7 to 11 document GATS/SC/31.
	 
	 
	 
	 
	 
	 
	

	
	 
	 
	 
	 
	 
	 
	

	
	 
	4)
	(iii)  Unbound except for measures 
	4)
	Unbound except for measures concerning 
	 
	#1 All other requirements of 

	
	 
	 
	concerning the entry into and temporary 
	 
	the categories of natural persons referred 
	 
	European Community and Member 

	
	 
	 
	stay within a Member State of the following 
	 
	to in the Market Access column.
	 
	States' law‚ regulations and 

	
	 
	 
	category of natural persons without 
	 
	 
	 
	requirements regarding entry‚ stay 

	
	 
	 
	requiring compliance with an economic 
	 
	 
	 
	and work shall continue to apply.  

	
	 
	 
	needs test except where indicated for a 
	 
	 
	 
	The service contract shall comply 

	
	 
	 
	specific subsector.
	 
	 
	 
	with the laws‚ regulations and 

	
	 
	 
	 
	 
	 
	 
	requirements of the European 

	
	 
	 
	Access is subject to the following 
	 
	 
	 
	Community and the Member State 

	
	 
	 
	conditions#1:
	 
	 
	 
	where the service contract is 

	
	 
	 
	 
	 
	 
	 
	executed.

	
	 
	 
	­ The natural persons are engaged in the 
	 
	 
	 
	

	
	 
	 
	supply of a service on a temporary basis as 
	 
	 
	 
	

	
	 
	 
	employees of a juridical person‚ who has 
	 
	 
	 
	

	
	 
	 
	no commercial presence in any Member 
	 
	 
	 
	

	
	 
	 
	State of the European Community.
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	­ The juridical person has obtained a 
	 
	 
	 
	 

	 
	 
	 
	service contract‚ for a period not exceeding 
	 
	 
	 
	 

	 
	 
	 
	3 months from a final consumer in the 
	 
	 
	 
	 

	 
	 
	 
	Member State concerned‚ through an open 
	 
	 
	 
	 

	 
	 
	 
	tendering procedure or any other procedure 
	 
	 
	 
	 

	 
	 
	 
	which guarantees the bona fide character 
	 
	 
	 
	 

	 
	 
	 
	of the contract (e.g.‚ advertisement of the 
	 
	 
	 
	 

	 
	 
	 
	availability of the contract) where this 
	 
	 
	 
	 

	 
	 
	 
	requirement exists or is introduced in the 
	 
	 
	 
	 

	 
	 
	 
	Member State pursuant to the laws‚ 
	 
	 
	 
	 

	 
	 
	 
	regulations and requirements of the 
	 
	 
	 
	 

	 
	 
	 
	European Community or its Member States.
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	­ The natural person seeking access should 
	 
	 
	 
	 

	 
	 
	 
	be offering such services as an employee 
	 
	 
	 
	 

	 
	 
	 
	of the juridical person supplying the service 
	 
	 
	 
	 

	 
	 
	 
	for at least the year (two years in the case 
	 
	 
	 
	 

	 
	 
	 
	of GR) immediately preceding such 
	 
	 
	 
	 

	 
	 
	 
	movement.
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	­ The temporary entry and stay within the 
	 
	 
	 
	 

	 
	 
	 
	Member State concerned shall be for a 
	 
	 
	 
	 

	 
	 
	 
	period of not more than three months in any 
	 
	 
	 
	 

	 
	 
	 
	12 months period (24 months in the case of 
	 
	 
	 
	 

	 
	 
	 
	NL) or for the duration of the contract‚ 
	 
	 
	 
	 

	 
	 
	 
	whatever is less.
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	­ The natural person must possess the 
	 
	 
	 
	 

	 
	 
	 
	necessary academic qualifications and 
	 
	 
	 
	 

	 
	 
	 
	professional experience as specified for 
	 
	 
	 
	 

	 
	 
	 
	the sector or activity concerned in the 
	 
	 
	 
	 

	 
	 
	 
	Member State where the service is 
	 
	 
	 
	 

	 
	 
	 
	supplied.
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	­ The commitment relates only to the service 
	 
	 
	 
	 

	 
	 
	 
	activity which is the subject of the contract;  
	 
	 
	 
	 

	 
	 
	 
	it does not confer entitlement to exercise 
	 
	 
	 
	 

	 
	 
	 
	the professional title of the Member State 
	 
	 
	 
	 

	 
	 
	 
	concerned.
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	­ The number of the persons covered by 
	 
	 
	 
	 

	 
	 
	 
	the service contract shall not be larger than 
	 
	 
	 
	 

	 
	 
	 
	necessary to fulfil the contract‚ as it may be 
	 
	 
	 
	 

	 
	 
	 
	decided by the laws‚ regulations and 
	 
	 
	 
	 

	 
	 
	 
	requirements of the European Community 
	 
	 
	 
	 

	 
	 
	 
	and the Member State where the service is 
	 
	 
	 
	 

	 
	 
	 
	supplied.
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	­ The service contract has to be obtained in 
	 
	 
	 
	 

	 
	 
	 
	one of the activities mentioned below and 
	 
	 
	 
	 

	 
	 
	 
	subject to the additional conditions 
	 
	 
	 
	 

	 
	 
	 
	mentioned in the subsector by the Member 
	 
	 
	 
	 

	 
	 
	 
	State concerned:
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	­ Legal services
	 
	 
	 
	 

	 
	 
	 
	­ Accounting services
	 
	 
	 
	 

	 
	 
	 
	­ Taxation advisory services
	 
	 
	 
	 

	 
	 
	 
	­ Architectural services‚ urban planning and 
	 
	 
	 
	 

	 
	 
	 
	landscape architectural services
	 
	 
	 
	 

	 
	 
	 
	­ Engineering services‚ integrated 
	 
	 
	 
	 

	 
	 
	 
	engineering services
	 
	 
	 
	 

	 
	 
	 
	­ Computer and related services
	 
	 
	 
	 

	 
	 
	 
	­ Research and development services
	 
	 
	 
	 

	 
	 
	 
	­ Advertising
	 
	 
	 
	 

	 
	 
	 
	­ Management consulting services
	 
	 
	 
	 

	 
	 
	 
	­ Services related to management 
	 
	 
	 
	 

	 
	 
	 
	consulting
	 
	 
	 
	 

	 
	 
	 
	­ Technical testing and analysis services
	 
	 
	 
	 

	 
	 
	 
	­ Construction services‚ site investigation 
	 
	 
	 
	 

	 
	 
	 
	work
	 
	 
	 
	 

	 
	 
	 
	­ Higher education services
	 
	 
	 
	 

	 
	 
	 
	­ Travel agencies and tour operator 
	 
	 
	 
	 

	 
	 
	 
	services
	 
	 
	 
	 

	 
	 
	 
	­ Entertainment services
	 
	 
	 
	 

	 
	 
	 
	­ Services related to the sale of equipment 
	 
	 
	 
	 

	 
	 
	 
	or to the assignment of a patent.
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 


EC 15 ­ BT  
(Sector­Specific Commitments)

	Sector or Sub­Sector
	
	
	Limitations on Market Access
	
	Limitations on National Treatment
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	Notes

	 

	2.  COMMUNICATION 
	 
	 
	
	 
	
	
	 

	SERVICES
	 
	 
	
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	This text supplements the entries relating to the Telecommunications Services section contained in documents GATS/SC/31‚ GATS/SC7‚ GATS/SC/33 and GATS/SC/82."
	
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	C.  Telecommunications 
	 
	 
	
	 
	
	#1 Broadcasting is defined as 
	 

	Services
	 
	 
	
	 
	
	the uninterrupted chain of 
	 

	 
	 
	 
	
	 
	
	transmission required for the 
	 

	Telecommunications 
	 
	 
	
	 
	
	diistribution of TV and radio 
	 

	Services are the transport 
	 
	 
	
	 
	
	programme signals to the 
	 

	of electro­magnetic signals ­ 
	 
	 
	
	 
	
	general public‚ but does not 
	 

	sound‚ data image and any 
	 
	 
	
	 
	
	cover the contribution links 
	 

	combinations thereof‚ 
	 
	 
	
	 
	
	between operators.
	 

	excluding broadcasting.#1  
	 
	 
	
	 
	
	
	 

	Therefore‚ commitments in 
	 
	 
	
	 
	
	
	 

	this schedule do not cover 
	 
	 
	
	 
	
	
	 

	the economic activity 
	 
	 
	
	 
	
	
	 

	consisting of content 
	 
	 
	
	 
	
	
	 

	provision which require 
	 
	 
	
	 
	
	
	 

	telecommunications 
	 
	 
	
	 
	
	
	 

	services for its transport.  
	 
	 
	
	 
	
	
	 

	The provision of that 
	 
	 
	
	 
	
	
	 

	content‚ transported via a 
	 
	 
	
	 
	
	
	 

	telecommunications service‚ 
	 
	 
	
	 
	
	
	 

	is subject to the specific 
	 
	 
	
	 
	
	
	 

	commitments undertaken by 
	 
	 
	
	 
	
	
	 

	the European Communities 
	 
	 
	
	 
	
	
	 

	and their Member States in 
	 
	 
	
	 
	
	
	 

	other relevant sectors.
	 
	 
	
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	All sub­sectors
	 
	 
	
	 
	
	The European Communities 
	 

	 
	 
	 
	
	 
	
	and their Member States 
	 

	 
	 
	 
	
	 
	
	undertake additional 
	 

	 
	 
	 
	
	 
	
	commitments as contained in 
	 

	 
	 
	 
	
	 
	
	the attachment‚ all parts of 
	 

	 
	 
	 
	
	 
	
	which are equally binding.
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	FIN:  The general horizontal requirements 
	 
	FIN:  The general horizontal requirements 
	B.  Licensing conditions may 
	 

	 
	 
	 
	for legal entities in GATS/SC/33 shall not 
	 
	for legal entities in GATS/SC/33 shall not 
	address the need to guarantee 
	 

	 
	 
	 
	apply to the telecommunications sector 
	 
	apply to the telecommunications sector.  
	universal service‚ including 
	 

	 
	 
	 
	except as: ­ half of the founders‚ half of the 
	 
	Requirements concerning the Aland Islands 
	through financing‚ in a 
	 

	 
	 
	 
	members of the board of directors and the 
	 
	shall continue to apply.
	transparent‚ 
	 

	 
	 
	 
	managing director must have permanent 
	 
	
	non­discriminatory and 
	 

	 
	 
	 
	residence in the European Economic Area.  
	 
	
	competitively neutral manner 
	 

	 
	 
	 
	If the founder is a legal person‚ it must have 
	 
	
	and will not be more 
	 

	 
	 
	 
	residence in the EEA.
	 
	
	burdensome than necessary.
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	1)
	None except for:
	1)
	None
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	P:  Basic services can be supplied only by 
	 
	
	
	 

	 
	 
	 
	companies established in Portugal.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	GR:  Access through S.A. and the company 
	 
	
	
	 

	 
	 
	 
	must be exclusively engaged in the supply 
	 
	
	
	 

	 
	 
	 
	of telecommunication services.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	2)
	None
	2)
	None
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	3)
	None except for#2:
	3)
	None
	
	#2  Footnote for clarification 

	 
	 
	 
	
	 
	
	
	purposes:  Some EC Member 

	 
	 
	 
	GR:  access through S:A: and the company 
	 
	
	
	States maintain public participation 

	 
	 
	 
	must be exclusively engaged in the supply 
	 
	
	
	in certain telecommunication 

	 
	 
	 
	of telecommunication services.
	 
	
	
	operators.  EC Member States 

	 
	 
	 
	
	 
	
	
	reserve their rights to maintain 

	 
	 
	 
	P:  The direct or indirect participation of 
	 
	
	P:  The Government of Portugal 
	such public participation in the 

	 
	 
	 
	natural persons‚ who are non­nationls of 
	 
	
	has the intention of presenting 
	future.  This is not a market access 

	 
	 
	 
	EC Member States or non­EC companies or 
	 
	
	to the Parliament draft 
	limitation.  In Belgium‚ government 

	 
	 
	 
	firms in the capital of companies supplying 
	 
	
	legislation aiming at removing 
	participation and voting rights in 

	 
	 
	 
	basic telecommunications services cannot 
	 
	
	partially the present limitations 
	Belgacom are freely determined 

	 
	 
	 
	exceed 25%.
	 
	
	on foreign equity participation 
	under legislative powers as is 

	 
	 
	 
	
	 
	
	in the capital of companies 
	presently the case under the law 

	 
	 
	 
	F:  Indirect: none.  Non­EC natural or juridical 
	 
	
	supplying basic 
	of 21 March 1991 on the reform of 

	 
	 
	 
	persons may not hold directly more than 
	 
	
	telecommunication services no 
	government­owned economic 

	 
	 
	 
	20% of the shares or voting rights of 
	 
	
	later than in 1998.  In case of 
	enterprises.

	 
	 
	 
	companies authorized to establish and 
	 
	
	approval‚ the new legislation 
	 

	 
	 
	 
	operate radio­based infrastructure for the 
	 
	
	will be bound no later than in 
	 

	 
	 
	 
	provision of telecommunications services to 
	 
	
	1999.
	 

	 
	 
	 
	the general public.  For the application of 
	 
	
	
	 

	 
	 
	 
	this provision‚ companies or firms legally 
	 
	
	
	 

	 
	 
	 
	established according to the laws of a 
	 
	
	
	 

	 
	 
	 
	Member State of the EC are considered EC 
	 
	
	
	 

	 
	 
	 
	juridical persons.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	4)
	Unbound except as indicated in the 
	4)
	Unbound except as indicated in the 
	
	 

	 
	 
	 
	horizontal section.
	 
	horizontal section.
	
	 

	 
	 
	 
	
	 
	
	
	 

	Domestic and International
	 
	 
	
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	Domestic and international 
	 
	 
	
	 
	
	
	 

	services provided using any 
	 
	 
	
	 
	
	
	 

	network technology‚ on a 
	 
	 
	
	 
	
	
	 

	facilities based or resale 
	 
	 
	
	 
	
	
	 

	basis‚ for public and 
	 
	 
	
	 
	
	
	 

	non­public use‚ in the 
	 
	 
	
	 
	
	
	 

	following market segments 
	 
	 
	
	 
	
	
	 

	(these correspond to the 
	 
	 
	
	 
	
	
	 

	following CPC numbers:  
	 
	 
	
	 
	
	
	 

	7521‚ 7522‚ 7523‚ 7524**‚ 
	 
	 
	
	 
	
	
	 

	7525‚ 7526 and 7529**‚ 
	 
	 
	
	 
	
	
	 

	broadcasting is excluded):
	 
	 
	
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	a) Voice telephone services
	 
	1)
	None except for#3:
	1)
	None
	
	#3 Luxembourg has requested a 

	 
	 
	 
	
	 
	
	
	delayed date for the liberalization 

	b) Packet­switched data 
	 
	 
	E:  None except that the liberalization 
	 
	
	
	of telecommunications until 

	transmission services
	 
	 
	calendar will be as follows:  one additional 
	 
	
	
	1/1/2000.  The EC decision on this 

	 
	 
	 
	nation­wide licence in January 1998
	 
	
	
	request is still pending.

	c) Circuit­switched data 
	 
	 
	liberalization as from 30/11/1998#4.
	 
	
	
	 

	transmission services
	 
	 
	
	 
	
	
	#4 Applications for further licences 

	 
	 
	 
	IRL:  None except for public voice telephony 
	 
	
	
	to be received as from 

	d) Telex services
	 
	 
	and facilities­based services where none 
	 
	
	
	1 August 1998.

	 
	 
	 
	as of 1 January 2000.
	 
	
	
	 

	e) Telegraph services
	 
	 
	
	 
	
	
	 

	 
	 
	 
	P:  None except for public voice telephony‚ 
	 
	
	
	 

	f) Facsimile services
	 
	 
	telex and telegraph where none as from
	 
	
	
	 

	 
	 
	 
	1 January 2000‚ and facilities­based 
	 
	
	
	 

	 
	 
	 
	services where none as from 1 July 1999.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	GR:  None except for public voice telephony 
	 
	
	
	 

	 
	 
	 
	and facilities­based services where none 
	 
	
	
	 

	 
	 
	 
	as of 1 January 2003.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	g) Leased circuit services
	 
	2)
	None
	2)
	None
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	3)
	None except for#3:
	3)
	None
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	E:  None except that the liberalization 
	 
	
	
	 

	 
	 
	 
	calendar will be as follows:  one additional 
	 
	
	
	 

	 
	 
	 
	nation­wide licence in January 1998
	 
	
	
	 

	 
	 
	 
	liberalization as from 30/11/1998#5.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	IRL:  None except for public voice telephony 
	 
	
	
	 

	 
	 
	 
	and facilities­based services where none 
	 
	
	
	 

	 
	 
	 
	as of 1 January 2000.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	P:  None except for public voice telephony‚ 
	 
	
	
	 

	 
	 
	 
	telex and telegraph where none as from
	 
	
	
	 

	 
	 
	 
	1 January 2000‚ and facilities­based 
	 
	
	
	 

	 
	 
	 
	services where none as from 1 July 1999.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	GR:  None except for public voice telephony 
	 
	
	
	 

	 
	 
	 
	and facilities­based services where none 
	 
	
	
	 

	 
	 
	 
	as of 1 January 2003.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	4)
	Unbound except as indicated in the 
	4)
	Unbound except as indicated in the 
	
	 

	 
	 
	 
	horizontal section.
	 
	horizontal section.
	
	 

	 
	 
	 
	
	 
	
	
	 

	o) Other services
	 
	 
	
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	Mobile and personal 
	 
	1)
	None except for:
	1)
	None
	
	 

	communications services 
	 
	 
	
	 
	
	
	 

	and systems
	 
	 
	IRL‚ P:  International interconnection of 
	 
	
	
	 

	 
	 
	 
	mobile networks with other mobile or fixed 
	 
	
	
	 

	 
	 
	 
	networks where none as of 1/1/1999.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	2)
	None
	2)
	None
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	3)
	None except for:
	3)
	None
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	IRL‚ P:  International interconnection of 
	 
	
	
	 

	 
	 
	 
	mobile networks with other mobile or fixed 
	 
	
	
	 

	 
	 
	 
	networks where none as of 1/1/1999.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	4)
	Unbound except as indicated in the 
	4)
	Unbound except as indicated in the 
	
	 

	 
	 
	 
	horizontal section.
	 
	horizontal section.
	
	 

	 
	 
	 
	
	 
	
	
	 

	 ADDITIONAL COMMITMENT BY THE EUROPEAN COMMUNITIES 
	 
	 
	
	
	 
	 
	 

	 AND THEIR MEMBER STATES 
	 
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 SCOPE:
	 
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	 The following are definitions and principles on the regulatory framework for the basic telecommunications services underpinning the market access commitments by the European Communities and their Member 
	 
	 
	
	
	 
	 
	 

	 States.
	 
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	 DEFINITIONS:
	 
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	 User mean service consumer and service suppliers.
	 
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	 Essential facilities mean facilities of a public telecommunications transport network and service that 
	 
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	 a)   are exclusively or predominantly provided by a single or limited number of suppliers 
	 
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	 b)   cannot feasibly be economically or technically substituted in order to provide a service.
	 
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	 A major supplier is a supplier which has the ability to materially affect the terms of participation (having regard to price and supply) in the relevant market for basic telecommunications services as a result of:
	 
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	 a)   control over essential facilities 
	 
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	 b)   use of its position in the market.
	 
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	1.   COMPETITIVE SAFEGUARDS:
	
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	1.1. Prevention of anti­competitive practices in telecommunications:
	
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	Appropriate measures shall be maintained for the purpose of preventing suppliers who‚ alone or together‚ are a major supplier from engaging in or continuing anti­competitive practices."
	
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	1.2. Safeguards:
	
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	 The anti­competitive practices referred to above shall include in particular:
	 
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	 a)   engaging in anti­competitive cross­subsidization 
	 
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	 b)   using information obtained from competitors with anti­competitive results 
	 
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	 c)   not making available to other services suppliers on a timely basis technical information about essential facilities and commercially relevant information which are necessary for them to provide services.
	 
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	2.   INTERCONNECTION:
	
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	2.1. This section applies to linking with suppliers providing public telecommunications transport networks or services in order to allow the users of one supplier to communicate with users of another supplier and to 
	 
	 
	
	
	 
	 
	 

	 access services provided by another supplier.
	 
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	2.2. Interconnection to be ensured:
	
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	Within the limits of permitted market access‚ interconnection with a major supplier will be ensured at any technically feasible point in the network.  Such interconnection is provided#5:"
	
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	a)   under non­discriminatory terms‚ conditions (including technical standards and specifications) and rates and of a quality no less favourable than that provided for its own like services or for like services of 
	
	 
	
	
	 
	 
	 

	 non­affiliated service suppliers or for its subsidiaries or other affiliates#6
	 
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	b)   in a timely fashion‚ on terms‚ conditions (including technical standards and specifications) and cost­oriented rates that are transparent‚ reasonable‚ having regard to economic feasibility‚ and sufficiently 
	
	 
	
	
	 
	 
	 

	 unbundled so that the supplier need not pay for network components or facilities that it does not require for the service to be provided 
	 
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	c)   upon request‚ at points in addition to the network termination points offered to the majority of users‚ subject to charges that reflect the cost of construction of necessary additional facilities."
	
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	2.3. Public availability of the procedures for interconnection negotiations :
	
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	 The procedures applicable for interconnection to a major supplier will be made publicly available.
	 
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	2.4. Transparency of interconnection arrangements:
	
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	 It is ensured that a major supplier will make publicly available either its interconnection agreements or a reference interconnection offer.
	 
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	2.5. Interconnection : dispute settlement:
	
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	A service supplier requesting interconnection with a major supplier will have recourse‚ either :"
	
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	 a)   at any time or 
	 
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	b)   after a reasonable period of time which has been made publicly known to an independent domestic body‚ which may be a regulatory body as referred to in paragraph 5 below‚ to resolve disputes regarding 
	
	 
	
	
	 
	 
	 

	appropriate terms‚ conditions and rates for interconnection within a reasonable period of time‚ to the extent that these have not been established previously."
	
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	3.   UNIVERSAL SERVICE:
	
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	Any Member has the right to define the kind of universal service obligation it wishes to maintain.  Such obligations will not be regarded as anti­competitive per se‚ provided they are administered in a transparent‚ 
	
	 
	
	
	 
	 
	 

	 non­discriminatory and competitively neutral manner and are not more burdensome than necessary for the kind of universal service defined by the Member.
	 
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	4.   PUBLIC AVAILABILITY OF LICENSING CRITERIA:
	
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	Where a licence is required‚ the following will be made publicly available:"
	
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	 a)   all the licensing criteria and the period of time normally required to reach a decision concerning an application for a licence and 
	 
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	 b)   the terms and conditions of individual licences.
	 
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	 The reasons for the denial of a licence will be made known to the applicant upon request.
	 
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	5.   INDEPENDENT REGULATORS:
	
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	The regulatory body is separate from‚ and not accountable to‚ any supplier of basic telecommunications services.  The decisions of and the procedures used by regulators shall be impartial with respect to"
	
	 
	
	
	 
	 
	 

	 all market participants.
	 
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	6.   ALLOCATION AND USE OF SCARCE RESOURCES:
	
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	Any procedures for the allocation and use of scarce resources‚ including frequencies‚ numbers and rights of way‚ will be carried out in an objective‚ timely‚ transparent and non­discriminatory manner.  The current 
	
	 
	
	
	 
	 
	 

	state of allocated frequency bands will be made publicly available‚ but detailed identification of frequencies allocated for specific government uses is not required."
	
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	#5 Suppliers of services or networks not generally available to the public‚ such as closed user groups‚ have guaranteed rights to connect with the public telecommunications transport network or services on 
	
	 
	
	
	 
	 
	 

	terms‚ conditions and rates which are non­discriminatory‚ transparent and cost­oriented.  Such terms‚ conditions and rates may‚ however‚ vary from the terms‚ conditions and rates applicable to interconnection 
	
	 
	
	
	 
	 
	 

	 between public telecommunications networks or services.
	 
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	#6 Different terms‚ conditions and rates may be set in the Community for operators in different market segments‚ on the basis of non­discriminatory and transparent national licensing provisions‚ where such 
	
	 
	
	
	 
	 
	 

	differences can be objectively justified because these services are not considered "like services"."
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	 This document replaces GATS/SC/Suppl.4 on Financial Services.
	 
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	 Financial Services Sector#1
	 
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	1.  The Communities and their Member States undertake commitments on Financial Services in accordance with the provisions of the "Understanding on Commitments in Financial Services" (the Understanding)."
	
	 
	
	
	 
	 
	 

	2.  These commitments are subject to the limitations on market access and national treatment in the "all sectors" section of this schedule and to those relating to the subsectors listed below."
	
	 
	
	
	 
	 
	 

	3.  The market access commitments in respect of modes 1) and 2) apply to the transactions indicated in paragraphs B.3 and B.4 of the market access section of the Understanding respectively.
	
	 
	
	
	 
	 
	 

	4.  Not withstanding Note 1 above‚ the market access and national treatment commitments in respect of mode 4) on financial services are those in the "all sectors" section of this schedule‚ except for Sweden in 
	
	 
	
	
	 
	 
	 

	 which case commitments are made in accordance with the Understanding.
	 
	 
	
	
	 
	 
	 

	5.  The admission to the market of new financial services or products may be subject to the existence of‚ and consistency with‚ a regulatory framework aimed at achieving the objectives indicated in Article 2(a) of 
	
	 
	
	
	 
	 
	 

	 the Financial Services Annex.
	 
	 
	
	
	 
	 
	 

	6.  As a general rule and in a non­discriminatory manner‚ financial institutions incorporated in a Member State of the Community must adopt a specific legal form."
	
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	A. Insurance and 
	 
	1)
	A:  Promotional activity and intermediation 
	1)
	A:  Higher premium tax is due for insurance 
	The European Communities 
	#1 Unlike foreign subsidiaries‚ 

	Insurance­related Services
	 
	 
	on behalf of a subsidiary not established in 
	 
	contracts (except for contracts on 
	and their Member States 
	branches established directly in a 

	 
	 
	 
	the Community or of a branch not 
	 
	reinsurance and retrocession) which are 
	undertake additional 
	Member State by a non­Community 

	 
	 
	 
	established in Austria (except for 
	 
	written by a subsidiary not established in 
	commitments as contained in 
	financial institution are not‚ with 

	 
	 
	 
	reinsurance and retrocession) are 
	 
	the Community or by a branch not 
	the attachment.
	certain limited exceptions‚ subject 

	 
	 
	 
	prohibited.
	 
	established in Austria.  Exception from the 
	
	to prudential regulations 

	 
	 
	 
	
	 
	higher tax can be granted.
	
	harmonized at Community level 

	 
	 
	 
	A:  Compulsory air insurance can be 
	 
	
	
	which enable such subsidiaries to 

	 
	 
	 
	underwritten only by a subsidiary 
	 
	
	
	benefit from enhanced facilities to 

	 
	 
	 
	established in the Community or by a branch 
	 
	
	
	set up new establishments and to 

	 
	 
	 
	established in Austria.
	 
	
	
	provide cross­border services 

	 
	 
	 
	
	 
	
	
	throughout the Community.  

	 
	 
	 
	DK:  Compulsory air transport insurance 
	 
	
	
	Therefore‚ such branches receive 

	 
	 
	 
	can be underwritten only by firms 
	 
	
	
	an authorization to operate in the 

	 
	 
	 
	established in the Community.
	 
	
	
	territory of a Member State under 

	 
	 
	 
	
	 
	
	
	conditions equivalent to those 

	 
	 
	 
	DK:  No persons or companies (including 
	 
	
	
	applied to domestic financial 

	 
	 
	 
	insurance companies) may for business 
	 
	
	
	institutions of that Member State‚ 

	 
	 
	 
	purposes in Denmark assist in effecting 
	 
	
	
	and may be required to satisfy a 

	 
	 
	 
	direct insurance for persons resident in 
	 
	
	
	number of specific prudential 

	 
	 
	 
	Denmark‚ for Danish ships or for property in 
	 
	
	
	requirements such as‚ in the case 

	 
	 
	 
	Denmark‚ other than insurance companies 
	 
	
	
	of banking and securities‚ separate 

	 
	 
	 
	licensed by Danish law or by Danish 
	 
	
	
	capitalization and other solvency 

	 
	 
	 
	competent authorities.
	 
	
	
	requirements and reporting and 

	 
	 
	 
	
	 
	
	
	publication of accounts 

	 
	 
	 
	D:  Compulsory air insurance policies can 
	 
	
	
	requirements or‚ in the case of 

	 
	 
	 
	be underwritten only by a subsidiary 
	 
	
	
	insurance‚ specific guarantee and 

	 
	 
	 
	established in the Community or by a branch 
	 
	
	
	deposit requirements‚ a separate 

	 
	 
	 
	established in Germany.
	 
	
	
	capitalization‚ and the localization in 

	 
	 
	 
	
	 
	
	
	the Meber State concerned of the 

	 
	 
	 
	D.  If a foreign insurance company has 
	 
	
	
	assets representing the technical 

	 
	 
	 
	established a branch in Germany‚ it may 
	 
	
	
	reserves and at least on third of 

	 
	 
	 
	conclude insurance contracts in Germany 
	 
	
	
	the solvency margin.  Member 

	 
	 
	 
	relating to international transport only 
	 
	
	
	States may apply the restrictions 

	 
	 
	 
	through the branch established in Germany.
	 
	
	
	indicated in this schedule only with 

	 
	 
	 
	
	 
	
	
	regard to the direct establishment 

	 
	 
	 
	E‚ I:  Unbound for the actuarial profession."
	 
	
	
	from a third country of a 

	 
	 
	 
	
	 
	
	
	commercial presence or to the 

	 
	 
	 
	FIN:  Only insurers having their head office 
	 
	
	
	provision of cross­border services 

	 
	 
	 
	in the European Economic Area or having 
	 
	
	
	from a third country

	 
	 
	 
	their branch in Finland may offer insurance 
	 
	
	
	consequently‚ a Member State may 

	 
	 
	 
	services as referred in sub­paragraph 3(a) 
	 
	
	
	not apply these restrictions‚ 

	 
	 
	 
	of the Understanding.
	 
	
	
	including those concerning 

	 
	 
	 
	
	 
	
	
	establishment‚ to third­country 

	 
	 
	 
	FIN:  The supply of insurance broker 
	 
	
	
	subsidiaries established in other 

	 
	 
	 
	services is subject to a permanent place of 
	 
	
	
	Member States of the Community‚ 

	 
	 
	 
	business in the European Economic Area.
	 
	
	
	unless these restrictions can also 

	 
	 
	 
	
	 
	
	
	be applied to companies or 

	 
	 
	 
	F:  Insurance of risks relating to ground 
	 
	
	
	nationals of other Member States in 

	 
	 
	 
	transport may be carried out only by 
	 
	
	
	conformity with Community law.

	 
	 
	 
	insurance firms established in the 
	 
	
	
	 

	 
	 
	 
	Community.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	I:  Insurance of risks relating to c.i.f. exports 
	 
	
	
	 

	 
	 
	 
	by residents in Italy may be underwritten 
	 
	
	
	 

	 
	 
	 
	only by insurance firms established in the 
	 
	
	
	 

	 
	 
	 
	Community.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	I:  Transport insurance of goods‚ insurance 
	 
	
	
	 

	 
	 
	 
	of vehicles as such and liability insurance 
	 
	
	
	 

	 
	 
	 
	regarding risks located in Italy may be 
	 
	
	
	 

	 
	 
	 
	underwritten only by insurance companies 
	 
	
	
	 

	 
	 
	 
	established in the Community.  This 
	 
	
	
	 

	 
	 
	 
	reservation does not apply for international 
	 
	
	
	 

	 
	 
	 
	transport involving imports into Italy.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	P:  Air and maritime transport insurance‚ 
	 
	
	
	 

	 
	 
	 
	covering goods‚ aircraft‚ hull and liability 
	 
	
	
	 

	 
	 
	 
	can be underwritten only by firms 
	 
	
	
	 

	 
	 
	 
	established in the EC
	 
	
	
	 

	 
	 
	 
	companies establised in the EC may act as 
	 
	
	
	 

	 
	 
	 
	intermediaries for such insurance business 
	 
	
	
	 

	 
	 
	 
	in Portugal.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	S:  The supply of direct insurance is 
	 
	
	
	 

	 
	 
	 
	allowed only through an insurance service 
	 
	
	
	 

	 
	 
	 
	supplier authorized in Sweden‚ provided 
	 
	
	
	 

	 
	 
	 
	that the foreign service supplier and the 
	 
	
	
	 

	 
	 
	 
	Swedish insurance company belong to the 
	 
	
	
	 

	 
	 
	 
	same group of companies or have an 
	 
	
	
	 

	 
	 
	 
	agreement of cooperation between them.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	2)
	A:  Promotional activity and intermediation 
	2)
	A:  Higher premium tax is due for insurance 
	
	 

	 
	 
	 
	on behalf of a subsidiary not established in 
	 
	contracts (except for contracts on 
	
	 

	 
	 
	 
	the Community or of a branch not 
	 
	reinsurance and retrocession) which are 
	
	 

	 
	 
	 
	established in Austria (except for 
	 
	written by a subsidiary not established in 
	
	 

	 
	 
	 
	reinsurance and retrocession) are 
	 
	the Community or by a branch not 
	
	 

	 
	 
	 
	prohibited.
	 
	established in Austria.  Exception from the 
	
	 

	 
	 
	 
	
	 
	higher tax can be granted.
	
	 

	 
	 
	 
	A:  Compulsory air insurance can be 
	 
	
	
	 

	 
	 
	 
	underwritten only by a subsidiary 
	 
	
	
	 

	 
	 
	 
	established in the Community or by a branch 
	 
	
	
	 

	 
	 
	 
	established in Austria.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	DK:  Compulsory air transport insurance 
	 
	
	
	 

	 
	 
	 
	can be underwritten only by firms 
	 
	
	
	 

	 
	 
	 
	established in the Community.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	DK:  No persons or companies (including 
	 
	
	
	 

	 
	 
	 
	insurance companies) may for business 
	 
	
	
	 

	 
	 
	 
	purposes in Denmark assist in effecting 
	 
	
	
	 

	 
	 
	 
	direct insurance for persons resident in 
	 
	
	
	 

	 
	 
	 
	Denmark‚ for Danish ships or for property in 
	 
	
	
	 

	 
	 
	 
	Denmark‚ other than insurance companies 
	 
	
	
	 

	 
	 
	 
	licensed by Danish law or by Danish 
	 
	
	
	 

	 
	 
	 
	competent authroties.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	D:  Compulsory air insurance policies can 
	 
	
	
	 

	 
	 
	 
	be underwritten only by a subsidiary 
	 
	
	
	 

	 
	 
	 
	established in the Community or by a branch 
	 
	
	
	 

	 
	 
	 
	established in Germany.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	D:  If a foreign insurance company has 
	 
	
	
	 

	 
	 
	 
	established a branch in Germany‚ it may 
	 
	
	
	 

	 
	 
	 
	conclude insurance contracts in Germany 
	 
	
	
	 

	 
	 
	 
	relating to international transport only 
	 
	
	
	 

	 
	 
	 
	through the branch established in Germany.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	F:  Insurance of risks relating to ground 
	 
	
	
	 

	 
	 
	 
	transport may be carried out only by 
	 
	
	
	 

	 
	 
	 
	insurance firms established in the 
	 
	
	
	 

	 
	 
	 
	Community.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	I:  Insurance of risks relating to c.i.f. exports 
	 
	
	
	 

	 
	 
	 
	by residents in Italy may be underwritten 
	 
	
	
	 

	 
	 
	 
	only by insurance firms established in the 
	 
	
	
	 

	 
	 
	 
	Community.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	I:  Transport insurance of goods‚ insurance 
	 
	
	
	 

	 
	 
	 
	of vehicles as such and liability insurance 
	 
	
	
	 

	 
	 
	 
	regarding risks located in Italy may be 
	 
	
	
	 

	 
	 
	 
	underwritten only by insurance companies 
	 
	
	
	 

	 
	 
	 
	established in the Community.  This 
	 
	
	
	 

	 
	 
	 
	reservation does not apply for international 
	 
	
	
	 

	 
	 
	 
	transport involving imports into Italy.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	P:  Air and maritime transport insurance‚ 
	 
	
	
	 

	 
	 
	 
	covering goods‚ aircraft‚ hull and liability 
	 
	
	
	 

	 
	 
	 
	can be underwritten only by firms 
	 
	
	
	 

	 
	 
	 
	established in the EC
	 
	
	
	 

	 
	 
	 
	companies established in the EC may act as 
	 
	
	
	 

	 
	 
	 
	intermediaries for such insurance business 
	 
	
	
	 

	 
	 
	 
	in Portugal.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	3)
	A:  The licence for branch offices of foreign 
	3)
	FIN:  The general agent of the foreign 
	
	 

	 
	 
	 
	insurers has to be denied if the insurer‚ in 
	 
	insurance company shall have his place of 
	
	 

	 
	 
	 
	the home country‚ does not have a legal 
	 
	residence in Finland‚ unless the company 
	
	 

	 
	 
	 
	form corresponding or comparable to a joint 
	 
	has its head office in the European 
	
	 

	 
	 
	 
	stock company or a mutual insurance 
	 
	Economic Area.
	
	 

	 
	 
	 
	association.
	 
	
	
	 

	 
	 
	 
	
	 
	S:  Non­life insurance undertakings not 
	
	 

	 
	 
	 
	B:  Any public bid to acquire Belgian 
	 
	incorporated in Sweden conducting 
	
	 

	 
	 
	 
	securities made by or on behalf of a 
	 
	business in Sweden are ­ instead of being 
	
	 

	 
	 
	 
	person‚ company or institution outside the 
	 
	taxed according to the net result ­ subject to 
	
	 

	 
	 
	 
	jurisdiction of one of the Member States of 
	 
	taxation based on the premium income from 
	
	 

	 
	 
	 
	the European Community shall be submitted 
	 
	direct insurance operations.
	
	 

	 
	 
	 
	to the authorization of the Minister of 
	 
	
	
	 

	 
	 
	 
	Finance.
	 
	S:  A founder of an insurance company 
	
	 

	 
	 
	 
	
	 
	shall be a natural person resident in the 
	
	 

	 
	 
	 
	E:  Before establishing a branch or agency 
	 
	European Economic Area or a legal entity 
	
	 

	 
	 
	 
	in Spain to provide certain classes of 
	 
	incorporated in the European Economic 
	
	 

	 
	 
	 
	insurance‚ a foreign insurer must have 
	 
	Area.
	
	 

	 
	 
	 
	been authorized to operate in the same 
	 
	
	
	 

	 
	 
	 
	classes of insurance in its country of origin 
	 
	
	
	 

	 
	 
	 
	for at least five years.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	E‚ GR:  The right of establishment does not 
	 
	
	
	 

	 
	 
	 
	cover the creation of representative offices 
	 
	
	
	 

	 
	 
	 
	or other permanent presence of insurance 
	 
	
	
	 

	 
	 
	 
	companies‚ except where such offices are 
	 
	
	
	 

	 
	 
	 
	established as agencies‚ branches or head 
	 
	
	
	 

	 
	 
	 
	offices.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	FIN:  The managing director‚ at least one 
	 
	
	
	 

	 
	 
	 
	auditor and at least one half of the 
	 
	
	
	 

	 
	 
	 
	promoters and members of the board of 
	 
	
	
	 

	 
	 
	 
	directors and the supervisory board of an 
	 
	
	
	 

	 
	 
	 
	insurance company shall have their place of 
	 
	
	
	 

	 
	 
	 
	residence in the European Economic Area‚ 
	 
	
	
	 

	 
	 
	 
	unless the Ministry of Social Affairs and 
	 
	
	
	 

	 
	 
	 
	Health has granted an exemption.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	FIN:  Foreign insurers cannot get a licence 
	 
	
	
	 

	 
	 
	 
	in Finland as a branch to carry on statutory 
	 
	
	
	 

	 
	 
	 
	social insurances (statutory pension 
	 
	
	
	 

	 
	 
	 
	insurance‚ statutory accident insurance)."
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	F:  The establishment of branches is subject 
	 
	
	
	 

	 
	 
	 
	to a special authorisation for the 
	 
	
	
	 

	 
	 
	 
	representative of the branch.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	I:  Access to actuarial profession through 
	 
	
	
	 

	 
	 
	 
	natural persons only.  Professional 
	 
	
	
	 

	 
	 
	 
	associations (no incorporation) among 
	 
	
	
	 

	 
	 
	 
	natural persons permitted.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	I:  The authorisation of the establishment of 
	 
	
	
	 

	 
	 
	 
	branches is utimately subject to the 
	 
	
	
	 

	 
	 
	 
	evaluation of supervisory authorities.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	IRL:  The right of establishment does not 
	 
	
	
	 

	 
	 
	 
	cover the creation of representative 
	 
	
	
	 

	 
	 
	 
	offices.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	P:  Foreign companies may carry out 
	 
	
	
	 

	 
	 
	 
	insurance intermediation in Portugal only 
	 
	
	
	 

	 
	 
	 
	through a company formed in accordance 
	 
	
	
	 

	 
	 
	 
	with the law of a Community Member State.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	P:  In order to establsih a branch in Portugal‚ 
	 
	
	
	 

	 
	 
	 
	foreign companies need to demonstrate 
	 
	
	
	 

	 
	 
	 
	prior operational experience of at least five 
	 
	
	
	 

	 
	 
	 
	years.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	S:  Foreign companies may only establish 
	 
	
	
	 

	 
	 
	 
	as a subsidiary or through a resident agent.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	S:  Insurance broking undertakings not 
	 
	
	
	 

	 
	 
	 
	incorporated in Sweden may establish a 
	 
	
	
	 

	 
	 
	 
	commercial presence only through a 
	 
	
	
	 

	 
	 
	 
	branch.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	4)
	Unbound except as indicated in the 
	4)
	Unbound except as indicated in the 
	
	 

	 
	 
	 
	horizontal section and subject to the 
	 
	horizontal section and subject to the 
	
	 

	 
	 
	 
	specific conditions:
	 
	following specific limitations:
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	GR:  A majority of the members of the board 
	 
	A:  The management of a branch office 
	
	 

	 
	 
	 
	of directors of a company established in 
	 
	must consist of two natural persons 
	
	 

	 
	 
	 
	Greece shall be nationals of one of the 
	 
	resident in Austria.
	
	 

	 
	 
	 
	Member States of the Community.
	 
	
	
	 

	 
	 
	 
	
	 
	DK:  The general agent of an insurance 
	
	 

	 
	 
	 
	
	 
	branch will need to have resided in 
	
	 

	 
	 
	 
	
	 
	Denmark for the last two years unless 
	
	 

	 
	 
	 
	
	 
	being a national of one of the Member 
	
	 

	 
	 
	 
	
	 
	States of the Community.  The Minister of 
	
	 

	 
	 
	 
	
	 
	Business and Industry may grant 
	
	 

	 
	 
	 
	
	 
	exemption.
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	
	 
	DK:  Residency requirement for managers 
	
	 

	 
	 
	 
	
	 
	and the members of the board of directors 
	
	 

	 
	 
	 
	
	 
	of a company.  However‚ the Minister of 
	
	 

	 
	 
	 
	
	 
	Business and Industry may grant exemption 
	
	 

	 
	 
	 
	
	 
	from this requirement.  Exemption is granted 
	
	 

	 
	 
	 
	
	 
	on a non­discriminatory basis.
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	
	 
	E‚ I:  Residence requirement for actuarial 
	
	 

	 
	 
	 
	
	 
	profession.
	
	 

	 
	 
	 
	
	 
	
	
	 

	B.  Banking and Other 
	 
	1)
	#2  B:  Establishment in Belgium is required 
	1)
	None
	The European Communities 
	#2  I:  Provision and transfer of 

	Financial Services 
	 
	 
	for the provision of investment advisory 
	 
	
	and their Member States 
	financial information and financial 

	(excluding insurance)
	 
	 
	services.
	 
	
	undertake additional 
	data processing entailing trading of 

	 
	 
	 
	
	 
	
	commitments as contained in 
	financial instruments may be 

	 
	 
	 
	I
	 
	
	the attachment.
	prohibited where the protection of 

	 
	 
	 
	finanziari" (financial salesmen)."
	 
	
	
	investors is likely to be seriously 

	 
	 
	 
	
	 
	
	
	prejudiced.  Only authorized banks 

	 
	 
	 
	IRL:  The provision of investment services 
	 
	
	
	and investment firms must comply 

	 
	 
	 
	or investment advice requires either
	 
	
	
	with conduct of business rules in 

	 
	 
	 
	(I) authorization in Ireland‚ which normally 
	 
	
	
	providing investment advice 

	 
	 
	 
	requires that the entity be incorporated or 
	 
	
	
	concerning financial instruments 

	 
	 
	 
	be a partnership or a sole trader‚ in each 
	 
	
	
	and advice to undertakings on 

	 
	 
	 
	case with a head/registered office in Ireland 
	 
	
	
	capital structure‚ industrial strategy 

	 
	 
	 
	(authorisation may not be required in certain 
	 
	
	
	and related matters‚ and advice 

	 
	 
	 
	cases‚ e.g.‚ where a third country service 
	 
	
	
	and service relating to mergers and 

	 
	 
	 
	provider has no commercial presence in 
	 
	
	
	acquisition of undertakings.  

	 
	 
	 
	Ireland and the service is not provided to 
	 
	
	
	Advisory activity should not include 

	 
	 
	 
	private individuals)‚ or"
	 
	
	
	asset management.

	 
	 
	 
	(II) authorisation in another Member State in 
	 
	
	
	 

	 
	 
	 
	accordance with the EC Investment 
	 
	
	
	 

	 
	 
	 
	Services Directive.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	2)
	#3  D:  Issues of securities denominated in 
	2)
	None
	
	#3  I:  Authorised persons enabled 

	 
	 
	 
	Deutschmarks can be lead managed only by 
	 
	
	
	to conduct collective asset 

	 
	 
	 
	a credit institution‚ subsidiary or branch‚ 
	 
	
	
	management are deemed 

	 
	 
	 
	established in Germany.
	 
	
	
	responsible for any investment 

	 
	 
	 
	
	 
	
	
	activity conducted by their 

	 
	 
	 
	FIN:  Payments from governmental entities 
	 
	
	
	delegated advisers (Collective 

	 
	 
	 
	(expenses) shall be transmitted through the 
	 
	
	
	asset management‚ excluding 

	 
	 
	 
	Finnish Postal Giro System‚ which is 
	 
	
	
	UCITS).

	 
	 
	 
	maintained by the Postipankki Ltd.  
	 
	
	
	 

	 
	 
	 
	Exemption from this requirement may be 
	 
	
	
	 

	 
	 
	 
	granted on special reason by the Ministry of 
	 
	
	
	 

	 
	 
	 
	Finance.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	GR:  Establishment is required for the 
	 
	
	
	 

	 
	 
	 
	provision of custodial and depository 
	 
	
	
	 

	 
	 
	 
	services involving the administration of 
	 
	
	
	 

	 
	 
	 
	interest and principal payments due on 
	 
	
	
	 

	 
	 
	 
	securities issued in Greece.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	UK:  Sterling issues‚ including privately led 
	 
	
	
	 

	 
	 
	 
	issues‚ can be lead managed only by a firm 
	 
	
	
	 

	 
	 
	 
	established in the European Economic Area.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	3)
	All Member States:
	3)
	F:  In addition to French credit institutions‚  
	
	 

	 
	 
	 
	
	 
	issues denominated in French francs may 
	
	 

	 
	 
	 
	­ The establishment of a specialized 
	 
	be lead managed only by French 
	
	 

	 
	 
	 
	management company is required to 
	 
	subsidiaries (under French law) of 
	
	 

	 
	 
	 
	perform the activities of management of unit 
	 
	non­French banks which are authorized‚ 
	
	 

	 
	 
	 
	trusts and investment companies (Articles 6 
	 
	based on sufficient means and 
	
	 

	 
	 
	 
	and 13 of UCITS Directive‚ 85/611/EEC)."
	 
	commitments in Paris of the candidate 
	
	 

	 
	 
	 
	
	 
	French subsidiary of a non­French bank.  
	
	 

	 
	 
	 
	­ Only firms having their registered office in 
	 
	These conditions apply to lead banks 
	
	 

	 
	 
	 
	the Community can act as depositories of 
	 
	running the books.  A non­French bank may 
	
	 

	 
	 
	 
	the assets of investment funds (Article 8.1 
	 
	be‚ without restrictions or requirement to 
	
	 

	 
	 
	 
	and 15.1 of the UCITS Directive‚ 
	 
	establish‚ jointly­lead or co­lead manager of 
	
	 

	 
	 
	 
	(85/611/EEC).
	 
	Eurofranc bond issue.
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	A:  Only members of the Austrian Stock 
	 
	
	
	 

	 
	 
	 
	Exchange may engage in securities trading 
	 
	
	
	 

	 
	 
	 
	at the Stock Exchange.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	A:  For trading in foreign exchange and 
	 
	I:  Representative offcies of foreign 
	
	 

	 
	 
	 
	foreign currency authorisation of the 
	 
	intermediaries cannot carry out activities 
	
	 

	 
	 
	 
	Austrian National Bank is required.
	 
	aimed at providing investment services.
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	A:  Mortgage bonds and municipal bonds 
	 
	S:  A founder of a banking company shall 
	
	 

	 
	 
	 
	may be issued by banks specialised and 
	 
	be a natural person resident in the 
	
	 

	 
	 
	 
	authorised for this activity.
	 
	European Economic Area or a foreign bank.  
	
	 

	 
	 
	 
	
	 
	A founder of a savings bank shall be a 
	
	 

	 
	 
	 
	A:  For carrying out services of pension 
	 
	natural person resident in the European 
	
	 

	 
	 
	 
	fund management a specialised company 
	 
	Economic Area.
	
	 

	 
	 
	 
	only for this activity and incorporated as a 
	 
	
	
	 

	 
	 
	 
	stock company in Austria is required.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	B:  Any public bid to acquire Belgian 
	 
	
	
	 

	 
	 
	 
	securities made by or on behalf of a 
	 
	
	
	 

	 
	 
	 
	person‚ company or institution outside the 
	 
	
	
	 

	 
	 
	 
	jurisdiction of one of the Member States of 
	 
	
	
	 

	 
	 
	 
	the European Community shall be submitted 
	 
	
	
	 

	 
	 
	 
	to the authorisation of the Minister of 
	 
	
	
	 

	 
	 
	 
	finance.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	DK:  Financial institutions may engage in 
	 
	
	
	 

	 
	 
	 
	securities trading on the Copenhagen Stock 
	 
	
	
	 

	 
	 
	 
	Exchange only through subsidiaries 
	 
	
	
	 

	 
	 
	 
	incorporated in Denmark.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	E:  Financial institutions may engage in 
	 
	
	
	 

	 
	 
	 
	securities trading in securities listed on an 
	 
	
	
	 

	 
	 
	 
	official stock exchange or in the 
	 
	
	
	 

	 
	 
	 
	government securities market only through 
	 
	
	
	 

	 
	 
	 
	securities firms incorporated in Spain.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	FIN:  At least one half of the founders‚ the 
	 
	
	
	 

	 
	 
	 
	members of the board of directors‚ the 
	 
	
	
	 

	 
	 
	 
	supervisory board and the delegates‚ the 
	 
	
	
	 

	 
	 
	 
	managing director‚ the holder of the 
	 
	
	
	 

	 
	 
	 
	procuration and the person entitled to sign 
	 
	
	
	 

	 
	 
	 
	in the name of the credit institution shall 
	 
	
	
	 

	 
	 
	 
	have their place of residence in the 
	 
	
	
	 

	 
	 
	 
	European Economic Area‚ unless the 
	 
	
	
	 

	 
	 
	 
	Ministry of Finance grants an exemption.  
	 
	
	
	 

	 
	 
	 
	At least one auditor shall have his place of 
	 
	
	
	 

	 
	 
	 
	residence in the European Economic Area.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	FIN:  The broker (individual person) on 
	 
	
	
	 

	 
	 
	 
	derivative exchange shall have his place of 
	 
	
	
	 

	 
	 
	 
	residence in the European Economic Area.  
	 
	
	
	 

	 
	 
	 
	Exemption from this requirement may be 
	 
	
	
	 

	 
	 
	 
	granted under the conditions set by the 
	 
	
	
	 

	 
	 
	 
	Ministry of Finance.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	FIN:  Payments from governmental entities 
	 
	
	
	 

	 
	 
	 
	(expenses) shall be transmitted through 
	 
	
	
	 

	 
	 
	 
	Finnish Postal Giro System‚ which is 
	 
	
	
	 

	 
	 
	 
	maintained by the Postipankki Ltd.  
	 
	
	
	 

	 
	 
	 
	Exemption from this requirement may be 
	 
	
	
	 

	 
	 
	 
	granted on special reason by the Ministry of 
	 
	
	
	 

	 
	 
	 
	Finance.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	GR:  Financial institutions may engage in the 
	 
	
	
	 

	 
	 
	 
	trading of securities listed on the Athens 
	 
	
	
	 

	 
	 
	 
	Stock Exchange only through stock 
	 
	
	
	 

	 
	 
	 
	exchange firms incorporated in Greece.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	GR:  For the establishment and operations 
	 
	
	
	 

	 
	 
	 
	of branches a minimum amount of foreign 
	 
	
	
	 

	 
	 
	 
	exchange must be imported‚ converted into 
	 
	
	
	 

	 
	 
	 
	drachmas and kept in Greece as long as a 
	 
	
	
	 

	 
	 
	 
	foreign bank continues to operate in 
	 
	
	
	 

	 
	 
	 
	Greece:
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	­ Up to four (4) branches this minimum is 
	 
	
	
	 

	 
	 
	 
	currently equal to half of the minimum 
	 
	
	
	 

	 
	 
	 
	amount of share capital required for a credit 
	 
	
	
	 

	 
	 
	 
	institution to be incorporated in Greece
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	­ For the operation of additional branches 
	 
	
	
	 

	 
	 
	 
	the minimum amount of capital must be equal 
	 
	
	
	 

	 
	 
	 
	to the minimum share capital required for a 
	 
	
	
	 

	 
	 
	 
	credit institution to be incorporated in 
	 
	
	
	 

	 
	 
	 
	Greece.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	I:  In providing the activity of door­to­door 
	 
	
	
	 

	 
	 
	 
	selling‚ intermediaries must utilise authorised 
	 
	
	
	 

	 
	 
	 
	financial salesmen resident with the 
	 
	
	
	 

	 
	 
	 
	territory of a Member State of the European 
	 
	
	
	 

	 
	 
	 
	Communities.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	I:  Clearing and settlement of securities may 
	 
	
	
	 

	 
	 
	 
	be conducted only by the official clearing 
	 
	
	
	 

	 
	 
	 
	system.  A company authorised by the Bank 
	 
	
	
	 

	 
	 
	 
	of Italy in agreement with Consob could be 
	 
	
	
	 

	 
	 
	 
	entrusted with the activiry of clearing‚ up to 
	 
	
	
	 

	 
	 
	 
	the final settlement of securities.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	I:  The public offer of securities (as 
	 
	
	
	 

	 
	 
	 
	provided for under Article 18 of Law 
	 
	
	
	 

	 
	 
	 
	216/74) other than shares‚ debt securities 
	 
	
	
	 

	 
	 
	 
	(including covertible debt securities) can 
	 
	
	
	 

	 
	 
	 
	only be made by Italian limited companies‚ 
	 
	
	
	 

	 
	 
	 
	foreign companies duly authorized‚ public 
	 
	
	
	 

	 
	 
	 
	bodies or companies belonging to local 
	 
	
	
	 

	 
	 
	 
	authorities whose assigned capital is not 
	 
	
	
	 

	 
	 
	 
	below Lit 2 billion.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	I:  Centralized deposit‚ custody and 
	 
	
	
	 

	 
	 
	 
	administration services can be provided 
	 
	
	
	 

	 
	 
	 
	only by the Bank of Italy for Government 
	 
	
	
	 

	 
	 
	 
	securities‚ or by Monte Titoli SpA for 
	 
	
	
	 

	 
	 
	 
	shares‚ securities of a participating nature 
	 
	
	
	 

	 
	 
	 
	and other bonds traded in a regulated 
	 
	
	
	 

	 
	 
	 
	market.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	I:  In the case of collective investment 
	 
	
	
	 

	 
	 
	 
	schemes other than harmonized UCITS 
	 
	
	
	 

	 
	 
	 
	under the Directive 85/611/EEC‚ the 
	 
	
	
	 

	 
	 
	 
	trustee/depository is required to be 
	 
	
	
	 

	 
	 
	 
	incorporated in Italy or in another Member 
	 
	
	
	 

	 
	 
	 
	State of the European Community‚ being 
	 
	
	
	 

	 
	 
	 
	established through a branch in Italy.  Only 
	 
	
	
	 

	 
	 
	 
	banks‚ insurance companies‚ securities 
	 
	
	
	 

	 
	 
	 
	investment companies having their legal 
	 
	
	
	 

	 
	 
	 
	head office in the European Community may 
	 
	
	
	 

	 
	 
	 
	carry out activity of pension fund resources 
	 
	
	
	 

	 
	 
	 
	management.  Management companies 
	 
	
	
	 

	 
	 
	 
	(closed­end funds and real estate funds) 
	 
	
	
	 

	 
	 
	 
	are also required to be incorporated in Italy.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	IRL:  In the case of collective investment 
	 
	
	
	 

	 
	 
	 
	schemes constituted as unit trusts and 
	 
	
	
	 

	 
	 
	 
	variable capital companies (other than 
	 
	
	
	 

	 
	 
	 
	undertakings for collective investment in 
	 
	
	
	 

	 
	 
	 
	transferable securities‚ UCITS)‚ the 
	 
	
	
	 

	 
	 
	 
	trustee/depository and management 
	 
	
	
	 

	 
	 
	 
	company is required to be incorporated in 
	 
	
	
	 

	 
	 
	 
	Ireland or in another Member State of the 
	 
	
	
	 

	 
	 
	 
	Community.  In the case of an investment 
	 
	
	
	 

	 
	 
	 
	limited partnership‚ at least one general 
	 
	
	
	 

	 
	 
	 
	partner must be incorporated in Ireland.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	IRL:  To become a member of a stock 
	 
	
	
	 

	 
	 
	 
	exchange in Ireland‚ an entity must either"
	 
	
	
	 

	 
	 
	 
	(I) be authorised in Ireland‚ which requires 
	 
	
	
	 

	 
	 
	 
	that it be incorporated or be a partnership‚ 
	 
	
	
	 

	 
	 
	 
	with a head/registered office in Ireland‚ or"
	 
	
	
	 

	 
	 
	 
	(II) be authorised in another Member State in 
	 
	
	
	 

	 
	 
	 
	accordance with the EC Investment 
	 
	
	
	 

	 
	 
	 
	Services Directive.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	IRL:  The provision of investment services 
	 
	
	
	 

	 
	 
	 
	or investment advice requires either
	 
	
	
	 

	 
	 
	 
	(I) authorisation in Ireland‚ which normally 
	 
	
	
	 

	 
	 
	 
	requires that the entity be incorporated or 
	 
	
	
	 

	 
	 
	 
	be a partnership or a sole trader‚ in each 
	 
	
	
	 

	 
	 
	 
	case with a head/registered office in Ireland 
	 
	
	
	 

	 
	 
	 
	(the supervisory authority may also 
	 
	
	
	 

	 
	 
	 
	authorise branches of third country 
	 
	
	
	 

	 
	 
	 
	entities)‚ or 
	 
	
	
	 

	 
	 
	 
	(II) authorisation in another Member State in 
	 
	
	
	 

	 
	 
	 
	accordance with the EC Investment 
	 
	
	
	 

	 
	 
	 
	Services Directive.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	P:  The establishment of non­EC banks is 
	 
	
	
	 

	 
	 
	 
	subject to an authorisation issued‚ on a 
	 
	
	
	 

	 
	 
	 
	case­by­case basis‚ by the Minister of 
	 
	
	
	 

	 
	 
	 
	Finance.  The establishment has to 
	 
	
	
	 

	 
	 
	 
	contribute to increase the national banking 
	 
	
	
	 

	 
	 
	 
	system's efficiency or has to produce 
	 
	
	
	 

	 
	 
	 
	significant effects on the internationalisation 
	 
	
	
	 

	 
	 
	 
	of the Portuguese economy.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	P:  The services of venture capital may not 
	 
	
	
	 

	 
	 
	 
	be provided by branches of venture capital 
	 
	
	
	 

	 
	 
	 
	companies having their head office in a 
	 
	
	
	 

	 
	 
	 
	non­EC country.  Broker­dealer services on 
	 
	
	
	 

	 
	 
	 
	the Lisbon Stock Exchange may be 
	 
	
	
	 

	 
	 
	 
	provided by broker and dealer companies 
	 
	
	
	 

	 
	 
	 
	incorporated in Portugal or by branches of 
	 
	
	
	 

	 
	 
	 
	investment firms authorised in another EC 
	 
	
	
	 

	 
	 
	 
	country and authorised in their home 
	 
	
	
	 

	 
	 
	 
	country to provide those services.  Broker 
	 
	
	
	 

	 
	 
	 
	and dealer services in the Oporto 
	 
	
	
	 

	 
	 
	 
	Derivatives Exchange and in the OTC 
	 
	
	
	 

	 
	 
	 
	market may not be provided by branches of 
	 
	
	
	 

	 
	 
	 
	non­EC broker/dealer companies.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	Pension fund management may be provided 
	 
	
	
	 

	 
	 
	 
	only by companies incorporated in Portugal 
	 
	
	
	 

	 
	 
	 
	and by insurance companies established in 
	 
	
	
	 

	 
	 
	 
	Portugal and authorised to take up the life 
	 
	
	
	 

	 
	 
	 
	insurance business.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	UK:  Inter­dealer brokers‚ which are a 
	 
	
	
	 

	 
	 
	 
	category of financial institutions dealing in 
	 
	
	
	 

	 
	 
	 
	Government debt‚ are required to be 
	 
	
	
	 

	 
	 
	 
	established in the European Economic Area 
	 
	
	
	 

	 
	 
	 
	and separately capitalised.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	S:  Undertakings not incorporated in 
	 
	
	
	 

	 
	 
	 
	Sweden may establish a commercial 
	 
	
	
	 

	 
	 
	 
	presence only through a branch‚ and in 
	 
	
	
	 

	 
	 
	 
	case of banks‚ also through a 
	 
	
	
	 

	 
	 
	 
	representative office.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	4)
	Unbound except as indicated in the 
	4)
	Unbound except as indicated in the 
	
	 

	 
	 
	 
	horizontal section and subject to the 
	 
	horizontal section and subject to the 
	
	 

	 
	 
	 
	specific conditions:
	 
	following specific limitations:
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	F:  Sociйtйs d'investissement а capital fixe:  
	 
	I:  Conditions of residence within the 
	
	 

	 
	 
	 
	condition of nationality for the president of 
	 
	territory of a Member State of the European 
	
	 

	 
	 
	 
	the Board of Directors‚ the 
	 
	Communities for "promotori di servizi 
	
	 

	 
	 
	 
	Directors­General and no less than two 
	 
	finanziari" (financial salesmen)."
	
	 

	 
	 
	 
	thirds of the administrators‚ and also‚ when 
	 
	
	
	 

	 
	 
	 
	the securities firm has a Supervisory Board 
	 
	
	
	 

	 
	 
	 
	or Council‚ for the members of such board 
	 
	
	
	 

	 
	 
	 
	or its Director­General‚ and no less than 
	 
	
	
	 

	 
	 
	 
	two thirds of the members of the 
	 
	
	
	 

	 
	 
	 
	supervisory Council.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	GR:  Credit institutions should name at least 
	 
	
	
	 

	 
	 
	 
	two persons who are responsible for the 
	 
	
	
	 

	 
	 
	 
	operations of the institution.  condition of 
	 
	
	
	 

	 
	 
	 
	residency applies to these persons.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 ADDITIONAL COMMITMENTS BY THE EUROPEAN COMMUNITIES 
	 
	 
	
	
	 
	 
	 

	 AND THEIR MEMBER STATES 
	 
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	 INSURANCE 
	 
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	 a)  The European Communities and their Member States note the close co­operation among the insurance regulatory and supervisory authorities of the Member States and encourage their efforts to promote 
	 
	 
	
	
	 
	 
	 

	 improved supervisory standards.
	 
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	b)  Member States will make their best endeavours to consider within 6 months complete applications for licenses to conduct direct insurance underwriting business‚ through the establishment in a Member State of 
	
	 
	
	
	 
	 
	 

	a subsidiary in accordance with the legislation of that Member State‚ by an undertaking governed by the laws of a third country.  In cases where such applciations are refused‚ the Member State authority will make 
	
	 
	
	
	 
	 
	 

	 its best endeavours to notify the undertaking in question and give the reasons for the refusal of the application.
	 
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	 c)  The supervisory authorities of the Member States will make their best endeavours to respond without undue delay to requests for information by applicants on the status of complete applications for licences to 
	 
	 
	
	
	 
	 
	 

	conduct direct insurance underwriting business‚ through the establishment in a Member State of a subsidiary in accordance with the legislation of that Member State by an undertaking governed by the laws of a 
	
	 
	
	
	 
	 
	 

	 third country.
	 
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	d)  The European Communities and their Member States will make their best endeavours to examine any questions pertaining to the smooth operation of the internal market in insurance‚ and consider any issues that 
	
	 
	
	
	 
	 
	 

	 might have an impact on the internal market in insurance.
	 
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	e)  The European Communities and their Member States note that‚ as regards motor insurance‚ under EC law as in force on 31 December 1997‚ and without prejudice to future legislation‚ premiums may be 
	
	 
	
	
	 
	 
	 

	 calculated taking several risk factors into account.
	 
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	f)  The European Communities and their Member States note that under EC law‚ as in force on 31 December 1997‚ and without prejudice to future legislation‚ the prior approval by national supervisory authorities of 
	
	 
	
	
	 
	 
	 

	 policy conditions and scales of premiums that an insurance undertaking intends to use is generally not required.
	 
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	g)  The European Communities and their Member States note that under EC law‚ as in force on 31 December 1997‚ and without prejudice to future legislation‚ the prior approval by national supervisory authorities of 
	
	 
	
	
	 
	 
	 

	 increases in premium rates is generally not required.
	 
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	 OTHER FINANCIAL SERVICES 
	 
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	a)  In application of the relevant EC Directives‚ Member States will make their best endeavours to consider within 12 months complete applications for licenses to conduct banking activities. through the establishment 
	
	 
	
	
	 
	 
	 

	in a Member State of a subsidiary in accordance with the legislation of that Member State‚ by an undertaking governed by the laws of a third country.  In cases where such applications are refused‚ the Member 
	
	 
	
	
	 
	 
	 

	 State will make its best endeavours to notify the undertaking in question and give the reasons for the refusal of the application.
	 
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	b)   Member States will make their best endeavours to respond without undue delay to requests for information by applicants on the status of complete applications for licenses to conduct banking activities‚ through 
	
	 
	
	
	 
	 
	 

	the establishment in a Member State of a subsidiary in accordance with the legislation of that Member State‚ by an undertaking governed by the laws of a third country."
	
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	c)  In application of the relevant EC Directives‚ Member States will make their best endeavours to consider wtihin 6 months complete applications for licenses to conduct investment services in the securities field‚ as 
	
	 
	
	
	 
	 
	 

	defined in the Investment Services Directive‚ through the establishment in a Member State of a subsidiary in accordance with the legislation of that Member State‚ by an undertaking governed by the laws of a third 
	
	 
	
	
	 
	 
	 

	country.  In cases where such applications are refused‚ the Member State will make its best endeavours to notify the undertaking in question and give the reasons for the refusal of the application."
	
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 

	 d)  Member States will make their best endeavours to respond without undue delay to requests for information by applicants on the status of complete applications for licenses to conduct investment services in the 
	 
	 
	
	
	 
	 
	 

	securities area‚ through the establishment in a Member State of a subsidiary in accordance with the legislation of that Member State‚ by an undertaking governed by the laws of a third country."
	
	 
	
	
	 
	 
	 

	 
	 
	 
	
	 
	
	
	 


EC 15 ­ NP  
(Sector­Specific Commitments)

	Sector or Sub­Sector
	
	
	Limitations on Market Access
	
	Limitations on National Treatment
	Additional Commitments
	Notes

	 

	Legal advice on home 
	 
	4)
	Unbound except for D and UK where:  as 
	4)
	Unbound except as indicated in the 
	
	 

	country law and public 
	 
	 
	indicated in the horizontal section under (iii) 
	 
	horizontal section.
	
	 

	international law
	 
	 
	and subject to the following specific 
	 
	
	
	 

	(page 12 in the Schedule 
	 
	 
	limitations:
	 
	
	
	 

	dated April 1994)
	 
	 
	
	 
	
	
	 

	 
	 
	 
	D and UK:  University degree and 
	 
	
	
	 

	 
	 
	 
	professional qualifications and three years' 
	 
	
	
	 

	 
	 
	 
	professional experience in the sector.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	D:  Unbound for activities reserved to 
	 
	
	
	 

	 
	 
	 
	"Rechtsanwalt"."
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	Accounting services (page 
	 
	4)
	Unbound except for A‚ D‚ L‚ NL‚ UK‚ S 
	4)
	Unbound except as indicated in the 
	
	 

	14 in the Schedule dated 
	 
	 
	where:  as indicated in the horizontal 
	 
	horizontal section.
	
	 

	April 1994) (CPC 86212 
	 
	 
	section under (iii) and subject to the 
	 
	
	
	 

	other than "auditing 
	 
	 
	following specific limitations:
	 
	
	
	 

	services")"
	 
	 
	
	 
	
	
	 

	 
	 
	 
	A‚ D‚ NL‚ UK‚ S:  University degree and 
	 
	
	
	 

	Bookkeeping services for A 
	 
	 
	professional qualifications and three years' 
	 
	
	
	 

	only (page 17 in the 
	 
	 
	experience in the sector.
	 
	
	
	 

	Schedule dated April 1994) 
	 
	 
	
	 
	
	
	 

	(CPC 86220)
	 
	 
	A:  Examination before the Austrian 
	 
	
	
	 

	 
	 
	 
	professional body.  The employer must be a 
	 
	
	
	 

	 
	 
	 
	member of the relevant professional body in 
	 
	
	
	 

	 
	 
	 
	the home country where such body exists.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	D:  Unbound for activities reserved by law 
	 
	
	
	 

	 
	 
	 
	in the "Wirtschaftsprьfer"."
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	Taxation advisory services 
	 
	4)
	Unbound except for A‚ B‚ D‚ L‚ NL‚ UK‚ S 
	4)
	Unbound except as indicated in the 
	
	 

	(page 18 in the Schedule 
	 
	 
	where:  as indicated in the horizontal 
	 
	horizontal section.
	
	 

	dated April 1994) (CPC 
	 
	 
	section under (iii) and subject to the 
	 
	
	
	 

	86301)
	 
	 
	following specific limitations:
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	A‚ B‚ NL‚ UK‚ S:  University degree and 
	 
	
	
	 

	 
	 
	 
	professional qualifications and three years' 
	 
	
	
	 

	 
	 
	 
	experience in the sector.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	A:  Examination before the Austrian 
	 
	
	
	 

	 
	 
	 
	professional body.  The employer must be a 
	 
	
	
	 

	 
	 
	 
	member of the relevant professional body in 
	 
	
	
	 

	 
	 
	 
	the home country where such body exists.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	D:  Unbound except for consulting services 
	 
	
	
	 

	 
	 
	 
	related to foreign tax law‚ where:  
	 
	
	
	 

	 
	 
	 
	University degree and professional 
	 
	
	
	 

	 
	 
	 
	qualifications and three years' professional 
	 
	
	
	 

	 
	 
	 
	experience in the sector.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	Architectural services 
	 
	4)
	Unbound except for DK‚ E‚ L‚ NL‚ UK‚ S 
	4)
	Unbound except as indicated in the 
	
	 

	(page 20 in the Schedule 
	 
	 
	where:  as indicated in the horizontal 
	 
	horizontal section.
	
	 

	dated April 1994) (CPC 
	 
	 
	section under (iii) and subject to the 
	 
	
	
	 

	8671) and urban planning 
	 
	 
	following specific limitations:
	 
	
	
	 

	and landscape architectural 
	 
	 
	
	 
	
	
	 

	services (page 22 in the 
	 
	 
	DK‚ NL‚ UK‚ S:  University degree and  
	 
	
	
	 

	Schedule dated April 1994) 
	 
	 
	professional qualifications and three years' 
	 
	
	
	 

	(CPC 8674)
	 
	 
	professional experience in the sector.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	E:  Academic and professional qualifications 
	 
	
	
	 

	 
	 
	 
	recognized by the national authorities and 
	 
	
	
	 

	 
	 
	 
	licence delivered by the Professional 
	 
	
	
	 

	 
	 
	 
	Association.  Unbound for CPC 86713‚ 
	 
	
	
	 

	 
	 
	 
	86714‚ 86719."
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	Engineering services (page 
	 
	4)
	Unbound except for B‚ DK‚ E‚ NL‚ UK‚ S 
	1)‚4)"
	Unbound except as indicated in the 
	
	 

	21 in the Schedule dated 
	 
	 
	where:  as indicated in the horizontal 
	 
	horizontal section.
	
	 

	April 1994) (CPC 8672)
	 
	 
	section under (iii) and subject to the 
	 
	
	
	 

	 
	 
	 
	following specific limitations:
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	B‚ DK"
	 
	
	
	 

	 
	 
	 
	professional qualifications and three years' 
	 
	
	
	 

	 
	 
	 
	professional experience in the sector.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	UK:  Compliance with an economic needs 
	 
	
	
	 

	 
	 
	 
	test is required.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	E:  Academic and professional qualifications 
	 
	
	
	 

	 
	 
	 
	recognized by the national authorities and 
	 
	
	
	 

	 
	 
	 
	licence delivered by the Professional 
	 
	
	
	 

	 
	 
	 
	Association.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	Integrated engineering 
	 
	4)
	Unbound except for B‚ DK‚ E‚ NL‚ UK‚ S 
	4)
	Unbound except as indicated in the 
	
	 

	services (page 221 in the 
	 
	 
	where:  as indicated in the horizontal 
	 
	horizontal section.
	
	 

	Schedule dated April 1994) 
	 
	 
	section under (iii) and subject to the 
	 
	
	
	 

	(CPC 8673)
	 
	 
	following specific limitations:
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	B‚ DK‚ NL‚ UK‚ S:  University degree and 
	 
	
	
	 

	 
	 
	 
	professional qualifications and three years' 
	 
	
	
	 

	 
	 
	 
	professional experience in the sector.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	UK:  Compliance with an economic needs 
	 
	
	
	 

	 
	 
	 
	test is required.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	E:  Academic and professional qualifications 
	 
	
	
	 

	 
	 
	 
	recognized by the national authorities and 
	 
	
	
	 

	 
	 
	 
	licence delivered by the Professional 
	 
	
	
	 

	 
	 
	 
	Association.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	Computer and related 
	 
	4)
	Unbound except for B‚ DK‚ GR‚ I  L‚ NL‚ S 
	4)
	Unbound except as indicated in the 
	
	 

	services (pages 31 to 33 in 
	 
	 
	where:  as indicated in the horizontal 
	 
	horizontal section.
	
	 

	the Schedule dated April 
	 
	 
	section under (iii) and subject to the 
	 
	
	
	 

	1994) (CPC 841‚ 842‚ 843‚ 
	 
	 
	following specific limitations:
	 
	
	
	 

	844)
	 
	 
	
	 
	
	
	 

	 
	 
	 
	B‚ DK‚ I‚ NL‚ S:  Unbound except for 
	 
	
	
	 

	 
	 
	 
	computer scientists‚ systems analysts‚ 
	 
	
	
	 

	 
	 
	 
	programmers‚ software document analysts 
	 
	
	
	 

	 
	 
	 
	and field engineers where:  University 
	 
	
	
	 

	 
	 
	 
	degree and three years' professional 
	 
	
	
	 

	 
	 
	 
	experience in the sector.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	I:  Compliance with an economic needs test 
	 
	
	
	 

	 
	 
	 
	is required.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	GR:  Unbound except for computer 
	 
	
	
	 

	 
	 
	 
	scientists‚ systems amalysts‚ programmers‚ 
	 
	
	
	 

	 
	 
	 
	software document analysts where:  
	 
	
	
	 

	 
	 
	 
	University degree and five years' 
	 
	
	
	 

	 
	 
	 
	professional experience in the sector.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	Research services (CPC 
	 
	4)
	Unbound except for F and L where 
	4)
	Unbound except as indicated in the 
	
	 

	852) (page 33 of the 
	 
	 
	concerning the temporary entry of 
	 
	horizontal section.
	
	 

	Schedule dated April 1994) 
	 
	 
	researchers:  as indicated in the horizontal 
	 
	
	
	 

	(to be added under CPC 851 
	 
	 
	section under (iii) and subject to the 
	 
	
	
	 

	and 853 for F only)
	 
	 
	following limitations:
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	F: ­ The researchers are in possession of 
	 
	
	
	 

	 
	 
	 
	an employment contract from a research 
	 
	
	
	 

	 
	 
	 
	body.
	 
	
	
	 

	 
	 
	 
	­ The work permit is delivered for a period 
	 
	
	
	 

	 
	 
	 
	not exceeding nine months renewable for 
	 
	
	
	 

	 
	 
	 
	the duration of the contract.
	 
	
	
	 

	 
	 
	 
	­ Compliance with an economic needs test 
	 
	
	
	 

	 
	 
	 
	is required.
	 
	
	
	 

	 
	 
	 
	­ The research body must pay a tax to the 
	 
	
	
	 

	 
	 
	 
	International Migration Office.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	Advertising (page 38 in the 
	 
	4)
	Unbound except for B‚ D‚ GR‚ I‚ L‚ UK‚ S 
	4)
	Unbound except as indicated in the 
	
	 

	Schedule dated April 1994) 
	 
	 
	where:  as indicated in the horizontal 
	 
	horizontal section.
	
	 

	(CPC 871)
	 
	 
	section under (iii) and subject to the 
	 
	
	
	 

	 
	 
	 
	following specific limitations:
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	B‚ D‚ I‚ UK‚ S:  Relevant qualifications and 
	 
	
	
	 

	 
	 
	 
	three years' professional experience.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	I‚ UK:  Compliance with an economic needs 
	 
	
	
	 

	 
	 
	 
	test is required.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	GR:  Relevant qualifications and five years' 
	 
	
	
	 

	 
	 
	 
	professional experience.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	Management consulting 
	 
	4)
	Unbound except for B‚ D‚ DK‚ I‚ L‚ UK‚ S 
	4)
	Unbound except as indicated in the 
	
	 

	service (page 39 in the 
	 
	 
	where:  as indicated in the horizontal 
	 
	horizontal section.
	
	 

	Schedule dated April 1994) 
	 
	 
	section under (iii) and subject to the 
	 
	
	
	 

	(CPC 865)
	 
	 
	following specific limitations:
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	B‚ D‚ DK‚ I‚ UK‚ S:  Unbound except for 
	 
	
	
	 

	 
	 
	 
	managers and senior consultants where:  
	 
	
	
	 

	 
	 
	 
	University degree and three years' 
	 
	
	
	 

	 
	 
	 
	professional experience.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	I‚ UK:  Compliance with an economic needs 
	 
	
	
	 

	 
	 
	 
	test is required.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	Services related to 
	 
	4)
	Unbound except for B‚ D‚ DK‚ I‚ L‚ UK‚ S 
	4)
	Unbound except as indicated in the 
	
	 

	management consulting 
	 
	 
	where:  as indicated in the horizontal 
	 
	horizontal section.
	
	 

	(page 39 in the Schedule 
	 
	 
	section under (iii) and subject to the 
	 
	
	
	 

	dated April 1994) 
	 
	 
	following specific limitations:
	 
	
	
	 

	(CPC 866)
	 
	 
	
	 
	
	
	 

	 
	 
	 
	B‚ D‚ DK‚ I‚ UK‚ S:  Unbound except for 
	 
	
	
	 

	 
	 
	 
	managers and senior consultants where:  
	 
	
	
	 

	 
	 
	 
	University degree and three years' 
	 
	
	
	 

	 
	 
	 
	professional experience.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	I‚ UK:  Compliance with an economic needs 
	 
	
	
	 

	 
	 
	 
	test is required.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	Technical testing and 
	 
	4)
	Unbound except for D‚ DK‚ L‚ UK‚ S where:  
	4)
	Unbound except as indicated in the 
	
	 

	analysis services (page 40 
	 
	 
	as indicated in the horizontal section under 
	 
	horizontal section.
	
	 

	in the Schedule dated April 
	 
	 
	(iii) and subject to the following specific 
	 
	
	
	 

	1994) 
	 
	 
	limitations:
	 
	
	
	 

	(CPC 8676)
	 
	 
	
	 
	
	
	 

	 
	 
	 
	D‚ DK‚ UK‚ S:  University degree or technical 
	 
	
	
	 

	 
	 
	 
	qualifications demonstrating knowledge and 
	 
	
	
	 

	 
	 
	 
	three years' professional experience.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	UK:  Compliance with an economic needs 
	 
	
	
	 

	 
	 
	 
	test is required.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	Translation services (page 
	 
	4)
	Unbound except for GR‚ I‚ IRL‚ UK‚ S 
	4)
	Unbound except as indicated in the 
	
	 

	48 in the Schedule dated 
	 
	 
	where:  as indicated in the horizontal 
	 
	horizontal section.
	
	 

	April 1994) (CPC 87905)
	 
	 
	section under (iii) and subject to the 
	 
	
	
	 

	 
	 
	 
	following specific limitations:
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	GR:  Relevant qualifications and five years' 
	 
	
	
	 

	 
	 
	 
	professional experience.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	I‚ IRL‚ UK‚ S:  Relevant qualifications and 
	 
	
	
	 

	 
	 
	 
	three years' professional experience.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	I‚ UK:  Compliance with an economic needs 
	 
	
	
	 

	 
	 
	 
	test is required.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	Construction services (page 
	 
	4)
	Unbound except for NL and F where:  as 
	4)
	Unbound except as indicated in the 
	
	 

	51 in the Schedule dated 
	 
	 
	indicated in the horizontal section under (iii) 
	 
	horizontal section.
	
	 

	April 1994) (CPC 511‚ 512‚ 
	 
	 
	and subject to the following specific 
	 
	
	
	 

	513‚ 514‚ 515‚ 516‚ 517‚ 
	 
	 
	limitations:
	 
	
	
	 

	518)
	 
	 
	
	 
	
	
	 

	 
	 
	 
	NL:  University degree and professional 
	 
	
	
	 

	 
	 
	 
	qualifications and three years' professional 
	 
	
	
	 

	 
	 
	 
	experience in the sector.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	F:  Unbound except for measures 
	 
	
	
	 

	 
	 
	 
	concerning the temporary entry of 
	 
	
	
	 

	 
	 
	 
	technicians under the following conditions:
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	­ The technician is an employee of a juridical 
	 
	
	
	 

	 
	 
	 
	person within the territory of another 
	 
	
	
	 

	 
	 
	 
	Member and is transferred to a commercial 
	 
	
	
	 

	 
	 
	 
	presence in F which has a contract with 
	 
	
	
	 

	 
	 
	 
	that juridical person.
	 
	
	
	 

	 
	 
	 
	­The work permit is delivered for a period 
	 
	
	
	 

	 
	 
	 
	not exceeding six months.
	 
	
	
	 

	 
	 
	 
	­ The technician presents a work certificate 
	 
	
	
	 

	 
	 
	 
	from the commercial presence in F and a 
	 
	
	
	 

	 
	 
	 
	letter from the juridical person within the 
	 
	
	
	 

	 
	 
	 
	territory of another Member demonstrating 
	 
	
	
	 

	 
	 
	 
	its agreement to the transfer.
	 
	
	
	 

	 
	 
	 
	­ Compliance with an economic needs test 
	 
	
	
	 

	 
	 
	 
	is required.
	 
	
	
	 

	 
	 
	 
	­ The commercial presence body must pay 
	 
	
	
	 

	 
	 
	 
	a tax to the International Migration Office.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	Site investigation work 
	 
	4)
	Unbound except for B‚ D‚ DK‚ UK‚ S where:  
	4)
	Unbound except as indicated in the 
	
	 

	(CPC 5111)
	 
	 
	as indicated in the horizontal section under 
	 
	horizontal section.
	
	 

	 
	 
	 
	(iii) and subject to the following specific 
	 
	
	
	 

	 
	 
	 
	limitations:
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	B‚ DK‚ UK‚ S:  University degree and 
	 
	
	
	 

	 
	 
	 
	professional qualifications and three years' 
	 
	
	
	 

	 
	 
	 
	professional experience in the sector.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	UK:  Compliance with an economic needs 
	 
	
	
	 

	 
	 
	 
	test is required.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	D:  Unbound except for limited range of 
	 
	
	
	 

	 
	 
	 
	services of site investigation work where:  
	 
	
	
	 

	 
	 
	 
	University degree and professional 
	 
	
	
	 

	 
	 
	 
	qualifications and three years' professional 
	 
	
	
	 

	 
	 
	 
	experience in the sector.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	Higher education services 
	 
	4)
	Unbound except for F and L concerning the 
	4)
	Unbound except as indicated in the 
	
	 

	(page 57 of the Schedule 
	 
	 
	temporary entry of professors where:  as 
	 
	horizontal section.
	
	 

	dated April 1994) (CPC 923)
	 
	 
	indicated in the horizontal section under (iii) 
	 
	
	
	 

	 
	 
	 
	and subject to the following specific 
	 
	
	
	 

	 
	 
	 
	limitations:
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	F: ­ The professors have obtained an 
	 
	
	
	 

	 
	 
	 
	employment contract from a university or 
	 
	
	
	 

	 
	 
	 
	other higher education institution.
	 
	
	
	 

	 
	 
	 
	­ The work permit is delivered for a period 
	 
	
	
	 

	 
	 
	 
	not exceeding nine months renewable for 
	 
	
	
	 

	 
	 
	 
	the duration of the contract.
	 
	
	
	 

	 
	 
	 
	­ Compliance with an economic needs test 
	 
	
	
	 

	 
	 
	 
	is required unless those professors are 
	 
	
	
	 

	 
	 
	 
	designated directly by the Minister in charge 
	 
	
	
	 

	 
	 
	 
	of higher education.
	 
	
	
	 

	 
	 
	 
	­ The recruiting institution must pay a tax to 
	 
	
	
	 

	 
	 
	 
	the International Migration Office.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	Travel agencies and tour 
	 
	4)
	Unbound except for A‚ B‚ D‚ DK‚ I‚ FIN‚ IRL‚ 
	4)
	Unbound except as indicated in the 
	
	 

	operators services (page 
	 
	 
	S where:  as indicated in the horizontal 
	 
	horizontal section.
	
	 

	82 in the Schedule dated 
	 
	 
	section under (iii) and subject to the 
	 
	
	
	 

	April 1994) (CPC 7471)
	 
	 
	following specific limitations:
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	A‚ B‚ D‚ DK‚ FIN‚ I‚ IRL‚ S:  Unbound except 
	 
	
	
	 

	 
	 
	 
	for tour managers (persons whose function 
	 
	
	
	 

	 
	 
	 
	is to accompany a tour group of a minimum 
	 
	
	
	 

	 
	 
	 
	of 10 persons‚ without acting as guides in 
	 
	
	
	 

	 
	 
	 
	specific locations) where for A‚ B‚ D‚ DK‚ I‚ 
	 
	
	
	 

	 
	 
	 
	IRL‚ S:  Professional certificate and three 
	 
	
	
	 

	 
	 
	 
	years' professional experience.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	I:  Compliance with an economic needs test 
	 
	
	
	 

	 
	 
	 
	is required.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	Entertainment services 
	 
	4)
	Unbound except for A and F concerning the 
	4)
	Unbound except as indicated in the 
	
	 

	(including  theatre‚ live 
	 
	 
	temporary entry of artist where:  as 
	 
	horizontal section.
	
	 

	bands and circus services) 
	 
	 
	indicated in the horizontal section under (iii) 
	 
	
	
	 

	(page 84 in the Schedule 
	 
	 
	and subject to the following specific 
	 
	
	
	 

	dated April 1994 
	 
	 
	limitations:
	 
	
	
	 

	(CPC 9619)
	 
	 
	
	 
	
	
	 

	 
	 
	 
	A:  Access is limited to persons whose 
	 
	
	
	 

	 
	 
	 
	main professional activity is in the field of 
	 
	
	
	 

	 
	 
	 
	fine arts‚ deriving the major part of their 
	 
	
	
	 

	 
	 
	 
	income from that activity.  Such persons 
	 
	
	
	 

	 
	 
	 
	shall not exercise any commercial activity in 
	 
	
	
	 

	 
	 
	 
	Austria.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	F: ­ The artists have obtained an 
	 
	
	
	 

	 
	 
	 
	employment contract from an authorized 
	 
	
	
	 

	 
	 
	 
	entertainment enterprise.
	 
	
	
	 

	 
	 
	 
	­ The work permit is delivered for a period 
	 
	
	
	 

	 
	 
	 
	not exceeding nine months renewable for a 
	 
	
	
	 

	 
	 
	 
	duration of three months.
	 
	
	
	 

	 
	 
	 
	­ Compliance with an economic needs test 
	 
	
	
	 

	 
	 
	 
	is required.
	 
	
	
	 

	 
	 
	 
	­ The entertainment enterprise must pay a 
	 
	
	
	 

	 
	 
	 
	tax to the International Migration Office.
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	Services related to the sale 
	 
	4)
	Unbound except for F concerning the 
	4)
	Unbound except as indicated in the 
	
	 

	of equipment or to the 
	 
	 
	temporary entry of technicians where:  as 
	 
	horizontal section.
	
	 

	assignment of a patent
	 
	 
	indicated in the horizontal section under (iii) 
	 
	
	
	 

	 
	 
	 
	and subject to the following specific 
	 
	
	
	 

	 
	 
	 
	limitations:
	 
	
	
	 

	 
	 
	 
	
	 
	
	
	 

	 
	 
	 
	­ The technician is an employee of a juridal 
	 
	
	
	 

	 
	 
	 
	person within the territory of another 
	 
	
	
	 

	 
	 
	 
	Member‚ and"
	 
	
	
	 

	 
	 
	 
	­ that juridical person manufactures 
	 
	
	
	 

	 
	 
	 
	equipment and has sold that equipment to a 
	 
	
	
	 

	 
	 
	 
	commercial presence in France‚ or"
	 
	
	
	 

	 
	 
	 
	­ that juridical person has assigned a patent 
	 
	
	
	 

	 
	 
	 
	to a commercial presence in France.
	 
	
	
	 

	 
	 
	 
	­ the technician is in charge of supervising 
	 
	
	
	 

	 
	 
	 
	the construction of the equipment‚ or of 
	 
	
	
	 

	 
	 
	 
	ensuring the preparation for the exploitation 
	 
	
	
	 

	 
	 
	 
	of the patent.
	 
	
	
	 

	 
	 
	 
	­ the work permit is delivered for a period 
	 
	
	
	 

	 
	 
	 
	not exceeding six months.
	 
	
	
	 

	 
	 
	 
	­ the technician presents a work certificate 
	 
	
	
	 

	 
	 
	 
	from the commercial presence in France 
	 
	
	
	 

	 
	 
	 
	and a letter from the juridical person within 
	 
	
	
	 

	 
	 
	 
	the territory fo another Member 
	 
	
	
	 

	 
	 
	 
	demonstrating its agreement to the transfer.
	 
	
	
	 

	 
	 
	 
	­ the commercial presence in France must 
	 
	
	
	 

	 
	 
	 
	pay a tax to the International Migration 
	 
	
	
	 

	 
	 
	 
	Office.
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	All sectors / sector specific / horizontal + specific
	Description of the measures
	Countries to which the measure applies
	Intended duration
	Conditions creating the need for the exemption
	Notes

	Audiovisual services
	Redressive duties which may be 
	All Members
	Indefinite
	Unfair pricing practices may cause 
	 

	­ Distribution of 
	imposed in order to respond to 
	 
	 
	serious disruption to the 
	 

	audiovisual works
	unfair pricing practices‚ by certain 
	 
	 
	distribution of European works
	 

	 
	third countries distributors of 
	 
	 
	 
	 

	 
	audiovisual works.
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	Audiovisual services
	Measures taken to prevent‚ 
	All Members
	Indefinite
	Need to protect the European 
	 

	 
	correct or counterbalance 
	 
	The need for exemption will lapse 
	Communities and their Member 
	 

	 
	adverse‚ unfair or unreasonable 
	 
	together with corresponding 
	States from adverse‚ unfair or 
	 

	 
	conditions or actions affecting EC 
	 
	exemption from other Members
	unreasonable unilateral actions 
	 

	 
	audiovisual services‚ products or 
	 
	 
	from other Members
	 

	 
	service providers‚ in response to 
	 
	 
	 
	 

	 
	corresponding or comparable 
	 
	 
	 
	 

	 
	actions taken by other Members.
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	Audiovisual Services
	Measures which define works of 
	Parties to the Council of Europe 
	Indefinite.
	The measures aim‚ within the 
	 

	­ Production and 
	European origin‚ in such a way as 
	Convention on Transfrontier 
	Exemption needed‚ for certain 
	sector‚ to promote cultural values 
	 

	distribution of 
	to extend national treatment to 
	Television or other European 
	countries‚ only until an economic 
	both within EC Member States and 
	 

	audiovisual works 
	audiovisual works which meet 
	countries with whom an 
	integration agreement is concluded 
	with other countries in Europe‚ as 
	 

	through broadcasting 
	certain linguistic and origin criteria 
	agreement may be concluded.
	or completed.
	well as achieving linguistic policy 
	 

	or other forms of 
	regarding access to broadcasting 
	 
	 
	objectives
	 

	transmission to the 
	or similar forms of transmission.
	 
	 
	 
	 

	public.
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	Audiovisual Services
	Measures based upon 
	All countries with whom cultural 
	Indefinite
	The aim of these agreements is to 
	 

	­ Production and 
	government­to­government 
	cooperation may be desirable 
	 
	promote cultural links between the 
	 

	distribution of 
	framework agreements‚ and 
	(agreements already exist‚ or are 
	 
	countries concerned
	 

	cinematographic 
	plurilateral agreements‚ on 
	being negotiated‚ with the 
	 
	 
	 

	works and television 
	coproduction of audiovisual 
	following countries:  Algeria‚ 
	 
	 
	 

	programmes
	works‚ which confer National 
	Angola‚ Argentina‚ Australia‚ 
	 
	 
	 

	 
	Treatment to audiovisual works 
	Brazil‚ Burkina Faso‚ Canada‚ 
	 
	 
	 

	 
	covered by these agreements‚ in 
	Cape Verde‚ Chile‚ Cфte d'Ivoire‚ 
	 
	 
	 

	 
	particular in relation to distribution 
	Colombia‚ Cuba‚ Egypt‚ Guinea 
	 
	 
	 

	 
	and access to funding.
	Bissau‚ India‚ Israel‚ Mali‚ Mexico‚ 
	 
	 
	 

	 
	 
	Morocco‚ Mozambique‚ New 
	 
	 
	 

	 
	 
	Zealand‚ Sгo Tomй e Principe‚ 
	 
	 
	 

	 
	 
	Senegal‚ States in Central‚ Eastern 
	 
	 
	 

	 
	 
	and South­ Eastern Europe‚ 
	 
	 
	 

	 
	 
	Switzerland,Tunisia‚ Turkey‚ 
	 
	 
	 

	 
	 
	Venezuela).
	 
	 
	 

	 
	 
	 
	 
	 
	 

	Audiovisual Services
	Measures granting the benefit of 
	European countries
	Indefinite.
	These programmes aim at 
	 

	­ Production and 
	any support programmes (such as 
	 
	Exemption needed‚ for certain 
	preserving and promoting the 
	 

	distribution of 
	Action Plan for Advanced 
	 
	countries‚ only until an economic 
	regional identity of countries within 
	 

	television programmes 
	Television Services‚ MEDIA or 
	 
	integration agreement is concluded 
	Europe which have long­ standing 
	 

	and cinematographic 
	EURIMAGES) to audiovisual works‚ 
	 
	or completed.
	cultural links
	 

	works
	and suppliers of such works‚ 
	 
	 
	 
	 

	 
	meeting certain European origin 
	 
	 
	 
	 

	 
	criteria.
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	Audiovisual ­ 
	Waiver of the requirement in Spain 
	Parties to the Council of Europe
	Indefinite.
	The measure aims at promoting 
	 

	Distribution services
	to obtain licences for the 
	 
	Exemption needed for certain 
	European cultural values and 
	 

	 
	distribution of dubbed films of 
	 
	countries‚ until an economic 
	linguistic policy objectives toward 
	 

	 
	non­Community origin‚ granted to 
	 
	integration agreement is concluded 
	the youth.
	 

	 
	films of European origin which are 
	 
	or completed.
	 
	 

	 
	especially recommended for 
	 
	 
	 
	 

	 
	children's audiences.
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	Audiovisual services: 
	Foreign participation in companies 
	All countries
	Indefinite
	Need to ensure effective market 
	 

	television and radio 
	in Italy exceeding 49% of the 
	 
	 
	access and equivalent treatment 
	 

	broadcasting services
	capital and voting rights‚ subject to 
	 
	 
	for Italian service suppliers
	 

	 
	a condition of reciprocity.
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	Audiovisual services: 
	Measures taken in Denmark that 
	Finland‚ Norway‚ Sweden‚ Iceland
	Indefinite
	Preservation and promotion of the 
	 

	production and 
	are adopted for the implementation 
	 
	 
	regional identity of the countries 
	 

	distribution of 
	of benefits in conformity with such 
	 
	 
	concerned
	 

	cinematographic 
	support programmes as the 
	 
	 
	 
	 

	works and television 
	NORDIC FILM and TV FUND in 
	 
	 
	 
	 

	programmes in Nordic 
	order to enhance production and 
	 
	 
	 
	 

	countries
	distribution of audiovisual works 
	 
	 
	 
	 

	 
	produced in Nordic countries.
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	Road transport ­ 
	Provisions in existing or future 
	Switzerland‚ States in Central‚ 
	Indefinite
	The need for exemption is linked to 
	 

	passenger and freight
	agreements on international road 
	Eastern and South­Eastern Europe 
	 
	the regional characteristics of the 
	 

	 
	haulage (including combined 
	and all Members of the 
	 
	cross­border provision of road 
	 

	 
	transport ­ road/rail) and 
	Commonwealth of Independent 
	 
	transport services
	 

	 
	passenger transport‚ concluded 
	States‚ Albania‚  Turkey‚ Lebanon‚ 
	 
	 
	 

	 
	between the EC or their Member 
	Israel‚ Syria‚ Jordan‚ Egypt‚ 
	 
	 
	 

	 
	States and third countries‚ which:
	Tunisia‚ Algeria‚ Morocco‚ Cyprus‚ 
	 
	 
	 

	 
	 
	Malta‚ Iran‚ Afghanistan‚ Iraq‚ 
	 
	 
	 

	 
	­ reserve or limit the provision of a 
	Kuwait
	 
	 
	 

	 
	transport service between the 
	 
	 
	 
	 

	 
	contracting parties or across the 
	 
	 
	 
	 

	 
	territory of the contracting parties 
	 
	 
	 
	 

	 
	to vehicles registered in each 
	 
	 
	 
	 

	 
	contracting party;
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	­ provide for tax exemption for 
	 
	 
	 
	 

	 
	such vehicles.
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	Road transport 
	Authorization for the establishment 
	All countries
	Indefinite
	Need to ensure effective market 
	 

	services ­
	of a commercial presence in Spain 
	 
	 
	access and equivalent treatment 
	 

	Freight
	may be refused to service 
	 
	 
	for Spanish service suppliers
	 

	(CPC 7123)
	suppliers‚ whose country of origin 
	 
	 
	 
	 

	 
	does not accord effective market 
	 
	 
	 
	 

	 
	access to Spanish service 
	 
	 
	 
	 

	 
	suppliers
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	CRS and sales and 
	Provision of Article 7 of Regulation 
	All countries where a CRS system 
	Indefinite
	The need for the exemption results 
	 

	marketing of air 
	(EC) No. 2299/89‚ as amended by 
	vendor or a parent air carrier is 
	 
	from the insufficient development 
	 

	transport services
	Regulation (EC) No. 3089/93‚ 
	located.
	 
	of multilaterally agreed rules for 
	 

	 
	whereby the obligations of CRS 
	 
	 
	the operation of CRS.
	 

	 
	system vendors or of parent and 
	 
	 
	 
	 

	 
	participating air carriers shall not 
	 
	 
	 
	 

	 
	apply where equivalent treatment 
	 
	 
	 
	 

	 
	to that applied under the Regulation 
	 
	 
	 
	 

	 
	is not accorded in the country of 
	 
	 
	 
	 

	 
	origin of the parent carrier or of 
	 
	 
	 
	 

	 
	the system vendor.
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	Internal waterways 
	Measures based upon existing or 
	Switzerland‚ States in Central‚ 
	Indefinite.
	To regulate transport capacity on 
	 

	transport
	future agreements on access to 
	Eastern and South­Eastern Europe 
	Exemption needed‚ for certain 
	inland waterways taking into 
	 

	 
	inland waterways (incl. 
	and all Members of the 
	countries‚ only until an economic 
	account geographic specificity.
	 

	 
	agreements following the Rhine­ 
	Commonwealth of Independent 
	integration agreement is concluded 
	 
	 

	 
	Main­Danube link)‚ which reserve 
	States.
	or completed.
	 
	 

	 
	traffic rights for operators based 
	 
	 
	 
	 

	 
	in the countries concerned and 
	 
	 
	 
	 

	 
	meeting nationality criteria 
	 
	 
	 
	 

	 
	regarding ownership.
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	Internal waterways 
	Regulations implementing the 
	Switzerland
	Indefinite
	To regulate transport capacity on 
	 

	transport
	Mannheim Convention on Rhine 
	 
	 
	inland waterways taking into 
	 

	 
	Shipping.
	 
	 
	account geographic specificity.
	 

	 
	 
	 
	 
	 
	 

	Rental/leasing 
	Chartering in of foreign ships by 
	All countries
	Indefinite
	Need to ensure effective market 
	 

	services without 
	consumers resident in Germany 
	 
	 
	access and equivalent treatment 
	 

	operators‚ relating to 
	may be subject to condition of 
	 
	 
	for German service suppliers.
	 

	ships
	reciprocity.
	 
	 
	 
	 

	(CPC 83103).
	 
	 
	 
	 
	 

	Rental of vessels with 
	 
	 
	 
	 
	 

	crew 
	 
	 
	 
	 
	 

	(CPC 7213‚ 7223).
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	Publishing 
	Foreign participation in companies 
	All countries
	Indefinite
	Need to ensure effective market 
	 

	(Part of CPC 88442)
	in Italy exceeding 49% of the 
	 
	 
	access and equivalent treatment 
	 

	 
	capital and voting rights‚ subject to 
	 
	 
	for Italian service suppliers.
	 

	 
	a condition of reciprocity.
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	Newsagency 
	Foreign participation in companies 
	All countries
	Indefinite
	Need to ensure effective market 
	 

	Services 
	in France publishing publications in 
	 
	 
	access and equivalent treatment 
	 

	(Part of CPC 962)
	the French language exceeding 
	 
	 
	for French service suppliers.
	 

	 
	20% of the capital or of voting 
	 
	 
	 
	 

	 
	rights in the company‚ subject to a 
	 
	 
	 
	 

	 
	condition of reciprocity.
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	Press Agency 
	Market access in France.  Subject 
	All countries
	Indefinite
	Need to ensure effective market 
	 

	Services 
	to a condition of reciprocity.
	 
	 
	access and equivalent treatment 
	 

	(Part of CPC 962)
	 
	 
	 
	for French service suppliers.
	 

	 
	 
	 
	 
	 
	 

	Direct non­life 
	Measures based on a bilateral 
	Switzerland
	Indefinite
	Need to remove obstacles to the 
	 

	insurance
	agreement between the European 
	 
	 
	taking up and pursuit of non­life 
	 

	 
	Communities and Switzerland on 
	 
	 
	insurance business in the 
	 

	 
	direct insurance other than life 
	 
	 
	framework of an agreement 
	 

	 
	insurance.  This agreement 
	 
	 
	between the European 
	 

	 
	provides on a reciprocal basis for 
	 
	 
	Communities and Switzerland on 
	 

	 
	freedom of establishment and the 
	 
	 
	non­life insurance consistent with 
	 

	 
	right to take up or pursue non­life 
	 
	 
	the provisions of paragraph 3 of 
	 

	 
	insurance business for agencies 
	 
	 
	the Annex of Financial Services
	 

	 
	and branches of undertakings 
	 
	 
	 
	 

	 
	whose head office is situated in 
	 
	 
	 
	 

	 
	the territory of the other 
	 
	 
	 
	 

	 
	contracting party.
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	Financial services
	Measure granting favourable tax 
	States in Central‚ Eastern and 
	10 years
	The need to aid the countries 
	 

	 
	treatment (off­shore regime) in 
	South­Eastern Europe‚ and all 
	 
	concerned in their transition to a 
	 

	 
	Italy to service suppliers trading 
	Members of the Commonwealth of 
	 
	market economy.
	 

	 
	with the countries to which the 
	Independent States
	 
	 
	 

	 
	measure applies.
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	All sectors
	Measures taken in Denmark aimed 
	Sweden‚ Finland‚ Iceland and 
	Indefinite
	To maintain and develop Nordic 
	#1 Applies to East European 

	
	at promoting Nordic cooperation‚ 
	Norway
	 
	cooperation.
	companies‚ which are cooperating 

	
	such as:
	 
	 
	 
	with one or more Nordic 

	
	 
	 
	 
	 
	companies.

	
	­ financial support to R&D projects 
	 
	 
	 
	

	
	(the Nordic Industrial Fund);
	 
	 
	 
	

	
	 
	 
	 
	 
	 

	 
	­ funding of feasibility studies for 
	 
	 
	 
	 

	 
	international projects (the Nordic 
	 
	 
	 
	 

	 
	Fund for Project Exports);
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	­ financial assistance to 
	 
	 
	 
	 

	 
	companies#1  utilizing 
	 
	 
	 
	 

	 
	environmental technology (the 
	 
	 
	 
	 

	 
	Nordic Environment Finance 
	 
	 
	 
	 

	 
	Corporation).
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	All sectors
	Authorization for purchase of real 
	All countries
	Indefinite
	The reciprocity requirement is put 
	 

	 
	estate in Italy by foreign natural 
	 
	 
	in place to ensure equivalent 
	 

	 
	persons and juridical persons 
	 
	 
	treatment for Italians in other 
	 

	 
	granted on the basis of reciprocity.
	 
	 
	countries.
	 

	 
	 
	 
	 
	 
	 

	All sectors
	Waiver of nationality requirements 
	Countries of Portuguese official 
	Indefinite
	This measure reflects historical 
	 

	 
	for the exercise‚ in Portugal‚ of 
	language (Angola‚ Brazil‚ Cape 
	 
	links between Portugal and these 
	 

	 
	certain activities and professions 
	Verde‚ Guinea­Bissau‚ 
	 
	countries.
	 

	 
	by natural persons supplying 
	Mozambique and Sгo Tomй & 
	 
	 
	 

	 
	services from the designated 
	Principe)
	 
	 
	 

	 
	countries
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	All sectors
	Facilitation of access procedures 
	Francophone African countries‚ 
	10 years
	This measure reflects historical 
	 

	 
	in France for the exercise of 
	Algeria‚ Switzerland and Romania
	 
	links between France and these 
	 

	 
	certain services activities and 
	 
	 
	countries.
	 

	 
	professions by natural and legal 
	 
	 
	 
	 

	 
	persons of certain third countries
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	All sectors
	For citizens of Commonwealth 
	Countries members of the British 
	Indefinite
	This measure reflects historical 
	 

	 
	countries with a grandparent born 
	Commonwealth of Nations
	 
	links between these countries and 
	 

	 
	in the UK‚ the UK waives the 
	 
	 
	the UK.
	 

	 
	requirement for a work permit in all 
	 
	 
	 
	 

	 
	services sectors
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	All sectors
	Measures based on bilateral 
	Switzerland
	Indefinite
	The agreements reflect a process 
	 

	 
	agreements between the 
	 
	 
	of progressive trade liberalisation 
	 

	 
	European Communities and/or their 
	 
	 
	between the EC and its regional 
	 

	 
	Member States and Switzerland 
	 
	 
	trading partner.
	 

	 
	with the objective of providing for 
	 
	 
	 
	 

	 
	the movement of all categories of 
	 
	 
	 
	 

	 
	natural persons supplying 
	 
	 
	 
	 

	 
	services
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	All sectors
	Measures based on existing or 
	San Marino‚ Monaco‚ Andorra‚ 
	Indefinite
	The geographical situation and 
	 

	 
	future bilateral agreements 
	Vatican City State.
	 
	historical‚ economic and cultural 
	 

	 
	between the European 
	 
	 
	links between the Member States 
	 

	 
	Communities and certain Member 
	 
	 
	of the European Communities and 
	 

	 
	States and the countries and 
	 
	 
	the countries and principalities 
	 

	 
	principalities concerned‚ providing 
	 
	 
	concerned.
	 

	 
	for:
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	a) the right of establishment for 
	 
	 
	 
	 

	 
	juridical and natural persons and;
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	b) waiving the requirements of 
	 
	 
	 
	 

	 
	work permits for natural persons 
	 
	 
	 
	 

	 
	supplying services.
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	All sectors
	Measures based upon bilateral 
	States in Central Eastern and 
	Indefinite
	Seasonal shortages of workers 
	 

	 
	agreements between Italy and 
	South­Eastern Europe and in the 
	 
	and to ensure the orderly 
	 

	 
	third countries guaranteeing work 
	Mediterranean Basin.
	 
	movement of seasonal workers.
	 

	 
	permits for seasonal workers.
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	All sectors ­ 
	Measures based upon bilateral 
	States in Central‚ Eastern and 
	Indefinite.
	The agreements form part of a 
	 

	principally 
	agreements between Community 
	South­Eastern Europe‚ including 
	Exemption needed‚ for certain 
	broader initiative to assist the 
	 

	construction and hotel 
	Member States and European and 
	Russia‚ Ukraine‚ Belarus and 
	countries‚ only until an economic 
	countries concerned in their 
	 

	and catering
	Mediterranean countries 
	Georgia‚ and in the Mediterranean 
	integration agreement is concluded 
	process of economic transition 
	 

	 
	guaranteeing work permits‚ for the 
	Basin.
	or completed.
	and development.
	 

	 
	purposes of temporary contract 
	 
	 
	 
	 

	 
	work‚ on the basis of contracts 
	 
	 
	 
	 

	 
	between an employer of the third 
	 
	 
	 
	 

	 
	country concerned and a company 
	 
	 
	 
	 

	 
	in the Member State concerned‚ 
	 
	 
	 
	 

	 
	and which permit limited numbers 
	 
	 
	 
	 

	 
	of workers from the countries 
	 
	 
	 
	 

	 
	concerned to be employed in 
	 
	 
	 
	 

	 
	certain service sectors;  the 
	 
	 
	 
	 

	 
	numbers are subject to variation 
	 
	 
	 
	 

	 
	according to criteria established in 
	 
	 
	 
	 

	 
	the agreement.
	 
	 
	 
	 




(c) World Trade Organization 2001

