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COURSE DESCRIPTION

Corporate governance is a relatively young and rapidly growing sub-field within the fields of economics and finance. It refers to the various aspects of governance of the modern corporation. Large variety of business organizational forms, complexity of their governance structure, conflicts of interests arising within this structure make economists study the process of governance of a modern corporation as a separate phenomenon.
Aim of the course is to familiarize students with the theory and practice of the modern corporate governance. During the course we will discuss the results of the latest and most important research in the area of the corporate governance. Students will also learn about the current practices of corporate governance in Russia and around the world. Finally students will see how the modern econometric methods are applied in empirical studies on corporate governance.

[bookmark: _GoBack]The topics of the course include:

1. Theoretical underpinnings of corporate governance (agency theory, corporate finance etc.)
2. The role of shareholders (blockholders, takeovers, institutional investors, shareholder activism)
3. The role of the board of directors (structure of the board, independent directors, supervision and monitoring)
4. The role of CEO (motivation, incentives, remuneration, turnover)
5. The role of stakeholders and corporate social responsibility
6. Measuring the quality of corporate governance, ratings, disclosure
7. Comparative corporate governance and the Russian model of corporate governance
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