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Overview

The course “World economy and international business” comprises topics dedicated to the most problematic issues connected with subjects of the global economy, structure, processes and actors of international economics relations, international business projects and international markets. A special emphasis is made on the development of analytical thinking and deep understanding of processes and actors of global economy, together with practice-centred analysis of international business projects, as well as individual and collective exercises. 
I. Theoretical and Methodological Foundations
The course will look at the fundamental concepts of the global economy and international business. 

During the course modern international economic relations will be studied together with the system of international trade, including its structure, development specifics, role of competition, theoretical basis of international trade. Various institutions will be looked at closely, including the transnational corporations. 

Foreign economic relations represent theoretical and practical interest together with international regulation, multilateral and bilateral cooperation and dispute resolution, various regulatory instruments (tariff and non-tariff), forms of attracting and retaining foreign investment. 

Innovation will be studied as part of the intellectual property argument. Trade conflicts and mechanisms for their resolution will be looked closely together with various multilateral formats, including international economic organizations. 

From the international business aspect, various aspects will cover the basics of organization of international business. Main trends in global economic relations will be looked at as the context for strategies for doing international business. 

Financial aspects of international business will be studied. The technology dimension of doing business will be covered during the lectures with particular attention as an high-potential field, incl. disruptive innovation. 

Various forms of doing business, incl. doing small business abroad will be looked at. 

New forms of international business and formation of complete integrated production systems in international business are among the high-interest fields to be covered during the course.

The current and inter-mediate control of knowledge has been carried out on the basis of accumulative system of points gained by the participants for:

· written task; 

· report.
Methods of Instruction

· use of interactive educational technologies (problematic lectures, work in small groups);

· use of ratings and accumulative system of control.

II. Purpose & Outcomes
Learning Objectives 

Main purpose of the course is to make students be able to acquire the knowledge of the modern global economic system in which International Law is a central, however not the only element.

Learning Outcomes 
Students must gain knowledge on:

· general part of World Economy and International Business;

· most problematic issues of global economics & international business: 

structure and modern trends in the development of  international economic relations, including international trade and international investments; together with the basics of international business organization.

Skills and abilities: 

· analyze the main trends in the development of international economic relations, assess the interactions between legal and economic tools in the field of international business

· to use specific terms and sources of World Economy and International Business;

· practical abilities of research, analysis of international economic processes and actors and scientific works;

· skills to analyze and solve cases in the sphere of International Business.

Students should gain the following competences:

· ability to work with information (search, evaluate, use information, necessary for fulfilment of scientific and professional tasks, from various sources, including application of the systematic approach);

· ability to carry out professional activities in the international environment;

· ability to search, analyse, and work with relevant international economic and business information by using the comparative and other specific methods;
· ability to describe problems and situations in the field of World Economy and International Business.
III. Assessment
1. Preparation and Participation in class (30%)

2. Report (20%). A written report to be presented in the middle of the course.

3. Final Examination (50%). Written examination
V. Course Outline

In the first part of the course (World Economy) students should learn about the: 
1) subject, structure, and modern trends in international economic relations (IER); 
2) international trade of goods and services: main stages of the development, structure, specifics of pricing and competition, theory of international trade, role of transnational corporations in the system of international economic relations;
3) the concept and the main directions of foreign economic relations; 
4) multilateral international regulation; 

5) customs tariff regulatory instruments;
6) non-tariff regulatory instruments; 
7) dumping and safeguard measures; 
8) subsidies and countervailing measures;
9) principles of international trade of services;
10) control measures in the field of foreign investment; 
11) the regulation of trade in intellectual property; 
12) trade conflicts and mechanisms for their resolution; 
13) international economic organizations and regional economic integration in the regulatory system of global economic relations. 

The second part of the course (International Business) involves the study of topics such as: 

14) international economic integration of business; 
15) organization of international business; 
16) restrictions of globalization of international business and consumerism;
 17) strategies for international business; 

18) finance in international business; 

19) international investment; 
20) business in the field of technology; 
21) small business abroad; 
22) new forms of international business; 
23) formation of complete integrated production systems in international business.
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VIII. Internet Resources
Coursera

Global Business Environment 1 - https://www.coursera.org/course/globalbusiness
The Power of Macroeconomics: Economic Principles in the Real World - https://www.coursera.org/course/ucimacroeconomics
Principles of Macroeconomics - https://www.coursera.org/course/macroeconomics
Economics of Transition and Emerging Markets - https://www.coursera.org/course/etem
Risk and Opportunity: Managing Risk for Development (by World Bank experts) - https://www.coursera.org/course/managerisk
Challenges in Global Affairs - https://www.coursera.org/specialization/globalaffairs/3?utm_medium=catalog
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IX. Sample Evaluation Questions

1) What is the subject of international economic relations (IER)?

2) What is the structure in international economic relations (IER)?

3) What is the modern trends in international economic relations (IER)?

4) What are the main stages of the development of international trade of goods and services?

5) What is the structure of international trade of goods and services?

6) What are the specifics of pricing and competition in international trade of goods and services?

7) What are the theories of international trade? 
8) What is the role of transnational corporations in the system of international economic relations?

9) What is the concept and the main directions of foreign economic relations?

10) What is multilateral international regulation? 

11) What are the customs tariff regulatory instruments?

12) What are the non-tariff regulatory instruments? 
13) What are the dumping measures in international economic relations?

14) What are the safeguard measures in international economic relations?

15) What is the role of subsidies in international trade?

16) What is the role of countervailing measures in international trade?

17) What are the principles of international trade of services?

18) What are the control measures in the field of foreign investment? 
19) What is the role of foreign direct investment?

20) What is the role of regulation of trade in intellectual property?

21) What are the types of trade conflicts and mechanisms for their resolution? 
22) What is the role international economic organizations? 
23) What is the role of regional economic integration in the regulatory system of global economic relations?. 

24) What are the processes behind international economic integration of business? 
25) What are the types of organization of international business? 
26) What are the restrictions of globalization of international business?

27) What is the role of consumerism in the global economy?

28) What are the strategies for doing international business? 

29) What is the role of finance in international business? 

30) What are the role and types of international investment in international business? 
31) What is the specifics of doing international business in the field of technology? 
32) What is the specifics of doing small business abroad? 
33) What are the new forms of international business? 
34) What is the specifics behind formation of complete integrated production systems in international business?
X. Sample Report Topics
1) Control measures in the field of foreign investment 
2) Role of foreign direct investment (FDI): roadmap towards successful promotion of FDI

3) Role of regulation of trade in intellectual property
4) Types of trade conflicts and mechanisms for their resolution 
5) Specifics of doing small business abroad
6) New forms of international business (e.g. technology-driven)
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