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YcranoB/ieHHe CBSI3H MEXKIY CJI0KHOCTHIO TOProBOi cucTteMbl U ee 3()(PeKTUBHOCTHIO

AHHOTAIUSA

B wuccnenoBanuu paccMaTpuBaeTCsi BO3MOXKHOCTh W 3(P(EKTUBHOCTh HCIOJIB30BaHUS PA3HBIX IO
CBOCH CIIOKHOCTH CITIOCOOOB TOPTOBJIH aKIMsMU. JJis Havyasa mpeiaraeTcsi pa3AeluTh 3TH CIIOCOOBI HA B
OOJIBIITNE TPYMIIBI B 3aBUCUMOCTH OT METOJOJIOTHH TOPTOBOM CHUCTEMBI. IIPOTHO3HBIE CUCTEMbI TOPTOBIN U
OecrporHo3Hbie cUCTeMBI. [IepBbie OCHOBBIBAOTCS HA PA3JIMYHBIX METOJIaX MPOTHO3UPOBAHUS IICHBI aKIHH
WU 3HAYCHUH (OHIOBOTO MHJIIEKCA, & BTOPhIC — HAa BRIOPAHHON METOIMKE OTKPBITHS TOPTOBOM Mo3uiiuid. B
HACTOSIIEE BpeMs MTPeo0IajaloT MPOTHO3HBIC TOPTOBBIE CHCTEMEI.

DKOHOMHYECKasi OCHOBA, WJIM BO3MOYKHOCTb, O€CITPOTHO3HON TOPTOBIIM 3aKJIFOYACTCS B TOM, YTO IIEHA
aKIMM COBEpIIaeT KoJieOaTenbHbIC JBIIKCHHS BBEPX M BHHU3 110 OTHOIICHHIO K €€ 3HAueHUIO,
npuHuMaeMoMy 3a 6azy. [loaTomy 3a 060 BpeMEeHHOW HHTEpBaj OOBIYHO UMEETCS pa3HUIIA B IIEHAX, 3HAK
KOTOPOW 1O OTHOIICHHUIO K HAYaJbHOM MO3HWIIMH TOPTOBIA W O3HAYACT, MOJYYHJI OH JIOXOJ WJIM yOBITOK.
Takum oOpa3oMm, MoiydeHHe MPUOBUIM OT TOPTOBJIM aKIMEeW Bcerga MMEEeT MEeCTO, HO TOJIbKO JTU0O Ui
MTO3UITUH TIOKYTIATEIsI, TMOO ISl IO3UIIMH TPOIABIIA, YTO O3HAYAET 3aBHCUMOCTH d(P()EKTUBHOCTH TOPTOBOM
CHUCTEMBI HEMOCPEACTBEHHO OT IMPaBWJIBHOTO BBIOOpa HAYadbHOW TOProBOM mo3umuu. B ciaydae xe
MIPOTHO3HOW CHUCTEMBI BBIOOP TOPrOBOW IO3WIIMK OMPEICIISICTCS YPOBHEM OyIylield IIeHBI, KOTOPYIO
TpeOyeTcs CIpOrHO3UPOBATh.

Pacyersl o Meromosiornu OeCIpOrHO3HOW TOPTOBJIM TOKA3bIBAIOT, YTO 3((HEKTHBHOCTH TOPTOBOU
CHUCTEMBI TPSIMO HE CBSi3aHA C €€ CIOXKHOCThIO. MeToja ciay4ailHOro BbIOOpa TOProBOM MO3MIIMU JaeT
PE3yNIbTaThI HE XYKE, YeM BCE MOCIISAYIOINE 00JIee CI0KHBIC BAPHAHTHI CIIOCOOOB OTKPBITHS ITO3HIINH.

Establishing a link between the complexity of the trading system and its efficiency
Abstract

The study examines the feasibility and effectiveness of using stock trading methods that vary in their
complexity. First of all, we propose to divide these methods into two large groups according to the
methodology of the trading system: the forecast trading systems and non-forecast trading systems. The first
ones are based on the different methods of forecasting stock prices or the values of the stock index, and the
second ones - on the selected method of opening a trading position. Forecast trading systems currently
predominate.

The economic basis (or opportunity) of non-forecast trade is that the stock price oscillates up and
down with respect to its value that is accepted as the base. Therefore, there is usually a difference in prices
for any time interval whose sign in respect to the initial position of the trader indicates whether he received a
gain or loss. Thus, obtaining profits from stock trading always takes place but only either for the position of
the buyer or the seller position. That means that the efficiency of the trading system depends directly from
the correct choice of the starting trading position. In the case of the forecast trading system, the choice of
trading position is determined by the level of future price which is required to predict.

Calculations by non-forecast trading methodology show that the efficiency of the trading system is not
directly linked to its complexity. The method of randomly selected trading position gives results that are not
worse than all subsequent more sophisticated options of opening a trading position.



