OILEHKA BJIMAHUA PAKTOPOB HA ®POPMUPOBAHUE

IEHBI KPEJIUTA
EVALUATION OF THE IMPACT OF FACTORS ON LOAN
PRICING
H. B. I opeﬂaﬂl,
AHHOTAIUA

OmpenenieHne IIEHBI SIBIACTCS OJHOM W3 HawbOosee CJIOKHBIX 3a/ad B IIpoIlecce
CTPYKTYpUPOBAaHUS CCYIbl. MOXHO BBIIECNUTH psAJ HauOojee 3HAYUMBIX (HDaKTOPOB, KOTOpPHIE
OOBIYHO YUYUTBHIBAIOTCS TpH (OPMUPOBAHUU IIEHBI KPEAWTA: CTOMMOCTH MPHUBJICUCHHBIX
pecypcoB, HaACKHOCTh 3aeMIIMKa W CTENEHb PUCKA, CBA3aHHAs C BBIJAHHOM €My CCYIOM,
XapakTep OTHOIICHUH KpPEAUTOpa C 3aeMIIMKOM, a TAaKXe OMEpPalMOHHBIE pacxXoabl OaHKa IO
0o(OpMIICHHIO U 0OCTY>KUBAHUIO 3aiIMOB.

B nanHOW craThe mpencTaBiICHBI Pe3yJbTaThl SMIUPUUYECKOTO UCCIICIOBAHUS BIIUSHUS
napamMeTpoB KPEAUTHOM CHENIKH Ha LIeHy KpenuTa. Ha ocHOBe perpecCMOHHOIO aHaiu3a JaHHBIX
0 3ailMax C W3BECTHBIMH XapaKTepUCTUKaMH, (HOpMUPYIOMIHX MOPTHETs KPEAUTHOU
OpraHM3alliy, BBIJAHHBIX 3a mepuona ¢ Hadana 2007 mo mepBoe monyromue 2015 roma, Obut
BBISIBJICH PsiJl OCOOCHHOCTEH KpeaUTHOro IieHooOpa3oBanus. [loATBEpkAE€HO, UYTO MpoIece
dbopMHUpOBaHUS TIEHBI TI0O MUIMIOTEYHBIM 3aiiMaM OTJIMYAETCS OT MPOILIECCOB IIEHOOOPA30BaHUs IO
JIpYTuM BUAaM ccyl. LleHy UIMOTEeYHBIX KPEIUTOB YBEIIMUMBAIOT TaKUE MMapaMeTphl Kak cyMMa U
CpPOK 3aiiMa, CHIDKEHHE KAaTeTOpUU KauyecTBa CCYIbl M, KaK HE MapaJoKCcalbHO, HaIU4ue
obecrieuenus. st ocraBiieiicss 4acTu KpeauTHOro moptderns ObUIO BBISABICHO, YTO IIEHA TIO
CPEIHECPOYHBIM M JOJITOCPOYHBIM MOTPEOUTEIHCKUM CCyJaM C HAOIIOa€MbIM YXYIIIEHUEM
KpeIUTHOTO KadecTBa OyneT pactu. CHIKEHHIO IEHBI OyJEeT CIOCOOCTBOBATh YBEIMUYCHUE
CyMMBI 3aiiMa U TMpPENOCTaBICHHUE CCYAbl KOPHMOPATHBHBIM 3aEMIIMKAM B paMKaX KpeTUTHOU
nuHun. Hanmdaue obecriedeHus! Mo ccynaM JaHHONW dYacTd MOpT(erns He OKa3blBaeT Ha IEHY
KpeauTa ocodoro BiusiHUsA. CTaBka (GOHAUPOBAHKS B 00OUX CITydasx HE 3HAUNMA.

Pa3zpaboranHas MeTO/IMKa OIICHKH U PE3yJIbTAThl HCCICAOBAHUS MOTYT OBITh ITOJIC3HBIMH
s Oonee TIyOOKOTO TIOHMMAaHHUST BOIPOCOB KPEIUTHOTO IIEHOOOpAa3oBaHWsA, Kak s

KpCAUTHBIX OpFaHHSaHI/Iﬁ, TaK U JJIs1 UX KIIMCHTOB.
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ABSTRACT

The process of determining the loan price includes assessment and accounting for a wide
range of factors, such as price of borrowed funds and other costs of the bank, associated banking
risks, competition within the sector, character of the borrower and his relationship with the bank
and so on. Thereby there is a great scope for investigation.

This paper examines the impact of selected loan characteristics (terms, purpose, amount
and borrowers’ creditworthiness) on the loan price. Applying regression analysis based on a
lender provided dataset covering the period from the beginning of 2007 until the mid-2015, this
paper is able to differentiate these effects with respect to distribution of mortgage loan pricing
and other loan pricing (consumer and corporate). The findings suggest that banks’ pricing policy
for mortgage loans and other loans is different.

The regression results indicate that loan characteristics such as amount, duration of the
loan, lower level of borrowers’ creditworthiness and paradoxically collateral increase price of
mortgage loan. For other loans, including in credit portfolio, the finding suggest that consumer
loans with medium or long duration and lower level of borrowers’ creditworthiness receive a
higher price. The increase in amount of debt, another type of borrowers (corporate loans) and the
mechanism of lending (credit line) will cause reduction in a loan price. The coefficient of
collateral is not statistically significant. Funding rate is not statistically significant for both cases.

The finding results from this paper may help banks and borrowers better understand the

underlying pricing process.



