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AHHOTANMA

B xome mnpoBeneHHOTO WCCIENOBAaHUS BBISIBIEHBI OCOOCHHOCTH POCCHUHCKOTO
(OHIOBOrO pBHIHKA KaK CaMOT0 CJIad0Tr0 CErMEHTa POCCUMCKOro (PMHAHCOBOTO PBHIHKA, €T0
B3aMMOCBSI3b C JIPYTUMU CerMEHTaMu (UHAHCOBOTO pBIHKA, JaHAa KOJMYECTBCHHAs U
KaueCTBEHHAsl OIlEHKAa ero Imokaszarenel (YypOBHS KalWTadu3alud, OOBEMOB TOPIOBIIH,
IIyOWHBI, OTPACIEBOM CTPYKTYpPhI, YPOBHSI KOHIICHTPAIIMU U JUBUJCHIHOW JOXOJHOCTH U
JIpyTUX TOKasaresiel) B CpaBHEHUU C (DOHIOBBIMH PBIHKAMHU PA3BUTHIX M PA3BHBAIOIIUXCS
cTpaH. B xopxe uccienoBaHusi 0c000 OTMEUEHA Ba)KHAs POJb CTPYKTYpbl HHBECTOPOB,
KOTOpast SBJSETCA ONPEACIAOIEN JUIsI OUCHKU JaJbHEUIIEW IUHAMUKA POCCHUCKOTO
(hOHIOBOTO PHIHKA.

JIisi mOHMMaHUS OCHOBHBIX ApPaiBEpPOB POCCHUUCKOTO (POHIIOBOTO pPHIHKA IMPOBEACH
HPKOHOMETPHUUYECKHUI aHanu3 (HaKTOpPOB, BIUSIONINX HA JTUHAMHUKY POCCHUCKOTO (POHIOBOTO
PBIHKA, TOCTPOCHBI PETPECCUH, IO3BOJSAIOIIME OIEHUTh BJIUSHUE HaAMOOJee BaXKHBIX
nokazareneid. K uucny Hambosiee 3HAYUMBIX JJIsI BIUSIHUS HA JUHAMHUKY POCCHUHCKOTO
peiHKa (AKTOPOB OTHOCHTCS IIeHAa HE(PTH, MPUTOK CPEICTB HEPE3UJICHTOB B (HOHJBI,
MHBECTUPYIOIINE B POCCUMCKUIN PBIHOK, KypC pyOIIs K J0JIIapy, 1eHa Ha aJlOMUHHM, HHIIEKC
JICIOBOM  aKTUBHOCTM W HWHIEKC OOJWTAIlMOHHOTO phIHKA. [IpoBeaeH MPUYMHHO-
CJICICTBCHHBIA aHaIM3 TMOKa3aTenel (MPUTOKU CpeACTB B (POHIBI, WHBECTUPYIOUIUE B
poccuiickuii (HOHIOBBIM PBIHOK M JMHAMUKa caMoro pbiHka). Ha ocHOBe mpoBeaeHHOTO

aHaJn3a MOCTPOCH MPOTHO3 TMHAMUKHU Pa3BUTHUS POCCUIICKOTO (POHIOBOTO PHIHKA.

Analysis of factors affecting the Russian stock market
Abstract

As a result of research features of Russian stock market were revealed. Russian stock
market was defined as the weakest segment of Russian financial system, moreover,
interrelation with other segments of Russian financial market was found. Some quantitative

and qualitative parameters of stock market were estimated(the level of capitalization, trade



volume, the level of concentration, the depth, the branch structure, the level of concentration,
the dividend yield etc.) in comparison with other mature and emerging stock markets.
Research showed that the structure of investors is a main determinant of further dynamics
of Russian stock market.

In order to understand main drivers of market econometric analysis of factors was
made. Regressions, estimating influence of main indicators were performed. The main
indicators are oil price, inflows of money to funds investing in Russian market, ruble to
dollar exchange rate, aluminum price, bond market index, index of business activity. Cause-
and-relation analysis of indicators was made (inflows of money in funds and the dynamics of

Russian stock market). Finally, forecast of dynamics of Russian stock market was done.



