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World financial markets

Instuctor:  Stolyarov Andrew, Ph.

Email: Astolyarov@hse.ru, a_stol@inbox.ru

Office: 4221

Office hours : by appointment
1. Course Description

a. Title of a Course: World financial markets

b. Pre-requisites: This course is based on knowledge of Econometrics, Macroeconomics. Microeconomics, Theory of Finance, Financial Markets and Financial Institutions, Operations with Securities

c. Course Type ( optional)

d. Abstract
Course World financial markets  is devoted   to prepare  specialists in investment analysis. Students completing the course will be able to have an  opinion on dynamics  of world financial markets, understand the “architecture” of world financial system, estimate the level of correlation between   various segments of world financial markets, forecast the influence of events in world financial markets on Russian currency, debt and stock market. The course gives an opportunity to compare models of financial markets, to understand the mechanism of interaction of major players of world financial markets and pricing on world financial markets.

The course will be read on English. It includes 12 hours of lectures and 20 hours of seminars. All necessary materials (slides, program, home tasks) will be published on LMS. Everything you will need for the class will be on there: announcements, lab material, homework, handouts, the course calendar etc.

Students have an opportunity to consult on various questions on office hours of instructor in official workings house (the will be dated on my personal page Astolyarov@hse.ru). Please arrange an appointment by email. Prior attending the office hours, please, prepare your questions adequately.
2. Learning Objectives  After completing   the course students will  be familiar with main  pricing theories and  trading mechanism of main financial instruments of world financial markets, infrastructure of world financial markets, main world financial centers, world stock, commodities and derivatives exchanges and mechanism of functioning, features and regulation of world financial markets.
3. Learning Outcomes  Completing the course student must have skills to find  information and  make an analysis of it from world financial markets, to forecast dynamics of financial markets and its influence on Russian financial markets, estimate the impact of events on financial markets and on economic development
4. Course Plan The course consists from some parts. 1. The architecture of world financial markets. Models of financial markets. Infrastructure of world financial markets. Main players, exchanges, institutional investors. Trends in development of world financial markets. 2. Currency market. Main theories of pricing and mechanism of trading. Main players. 3. Interdependence of various segments of world financial markets. 4. Debt market. Pricing and trading. Main trends in development of debt market. The problem of state debt. 5. Stock markets. Main markets and pricing. International diversification and investment strategies. 6. Money markets. Main instruments and trading. 7. Comparative analysis of developed and developing markets. 8. Regulation of financial markets and its influence on dynamics of financial markets and economic development.
5. Reading List

a. Required  and Optional

Lecture Notes 

BIS Quarterly and Annual Review 
IMF Working Paper. Global Financial Report.

F.Fabozzi .F.Modigliani. Capital Markets. Institutions and Instruments.Prentice Нall.Pearson Education Internation al.2003
The CityUK

6. Grading System  

In course student must make 4 homeworks, prepare essay and write test

Completing the course  your score will be calculated as follows: homework average   - 25%, essay -  25% and  exam  test  - 50%. The final score for the class will be the weighted average score over all scores.
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