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	1. Course number, title, and ECTS
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Contact Hours – 56
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	2. Course instructors during Self-Evaluation year and site visit year
	Mr. Alexey Lavrov, PhD in Sciences, Professor
Mrs. Tatyana Saakyan, Assistant Professor
Mrs. Veronika Sergeeva, PhD, Associate Professor
Mr. Marat Shamyunov, Assistant Professor

	3. Prerequisites for the course
	Studying this discipline is based on following subjects:
· Economics of Public Sector;
· Theory and mechanisms of modern public administration.

	4. Course objectives in relation to total curriculum
	The goal of the discipline is to provide students with a comprehensive understanding of Russian budget system development and main directions of its reforms. The course "Financial Management in Public Sector Organizations" has the following main objectives:
· to introduce students to modern approaches of administrating public finance;
· to broaden students' understanding of fiscal policy;
· to cover main stages of organizing budget system and latest reforms;
· to analyze the budgeting process and he practice of providing intergovernmental transfers;
· to get students acquainted with the system of budgetary legislation in the Russian Federation;
· to identify modern problems of the budgetary system in the Russian Federation and possible improvements;
· to develop students' abilities to analyze the financial state of public legal entities, identify its weaknesses and suggest possible solutions; 
· to teach implementing acquired knowledge in performing effective public (municipal) finance management.

	5. Learning outcomes
	By the end of the course, students should be able:
· to understand the theoretical basics of public finance management;
· to recognize different models of budgetary federalism;
· to know the structure of budgetary organizations and its features;
· to gain knowledge about main stages of development, structure and principles of to the budgetary system in the Russian Federation;
· to demonstrate the knowledge of legislative acts regulating budgetary relations in Russia and other developed countries;
· to know the existing system of division of functions between public legal entities;
· to be able to analyze the stages and outcomes of the budget process reforms;
· to conduct analogies during different stages of Russian budgetary system development;
· to receive and imply the information for solving main budget problems;
· to perform a discussion on the system of state and municipal finance;
· to gain the experience on the organizing of budgets;
· to be able to define the drawbacks of financial state of public legal entities and suggest possible improvements.

	6. Course description
	This discipline is dedicated to a detailed study of the budget organizations activities.

	7. Learning and teaching methods
	During the course the following techniques are used:
· Lectures
· Seminars
· Case studies
· Group work and group discussions
· Project presentation
· Essay

	8. Major topics covered
	Section 1. Creating conditions for the development of financial management. 
1.1. Problems of the financial and economic state of the subjects in the Russian Federation. Financial management of the subjects.
1.2. Economic conditions, budgetary process, and the efficiency of the regulation of the budgetary process in the subjects of the Russian Federation;
1.3. System of interbudgetary relations;
1.4. Methods and tools for budget equalization, standards of deductions, types of interbudgetary transfers, modern mechanisms for delegation of functions and responsibilities;
1.5. Methodology of planning intergovernmental transfers;
1.6 Current procedure for planning and using budgetary funds, that are necessary for providing interbudgetary transfers;
1.7. The problem of income division between budgets of different levels; 
1.8. Optimal decentralization. Models of fiscal federalism. Problems of low budget provision, "imputed" spending obligations and "unsecured mandates," the prospects for the development of fiscal federalism.
Section 2. Contractual relations of public legal entities
2.1. Structure of contractual relations, cyclicality in the planning and execution of "public contracts": state (municipal) contracts, contracts of legal entities of the public sector, capital investments, investment activities of public entities, interbudgetary transfers, service contracts, disposal of property and debt obligations.
2.2. Financial provision of "public contracts": the procedure for concluding and executing contracts for the financial security of "public contracts", the procedure for concluding contracts with state organizations, the payment.
2.3. Monitoring in contractual relations: the structure of control bodies, their functions, and responsibilities.
Section 3. Legal status of state and municipal institutions.
3.1. Features of the legal status of state (municipal) institutions. 
3.2. Types of state (municipal) institutions and their difference.
3.3. Federal laws and other normative legal acts on the features of the legal status of state (municipal) institutions;
3.4. The state-run task on rendering of the state (municipal) services. Case study in the spears of education, health, culture, and sport.
3.5. Planning financial and economic activities of a state (municipal) institution. 
3.6. Planning the procurement of goods, works and services. Normative expenditures for the calculation of subsidies for the performance of a state-run task: the formation of a plan for financial and economic activities of a state (municipal) institution. 
3.7. Calculation of the subsidy for the performance of the state-run task.
Section 4. Accounting
4.1. Standards of financial accounting and reporting. Goals and objectives of the application of standards. Scope and application of IPSAS. Composition and structure of IPSAS. Comparison of IPSAS and IFRS. Accounting in commercial and budgetary organizations. Features of application practice and prospects.
4.2. Financial reporting. Goals of the financial statements The fundamental assumptions and qualitative characteristics of the financial reporting information. Structure of financial statements. Reporting of state, budget, and autonomous organizations. Practical aspect.
4.3. Actual issues of financial accounting in public sector organizations. Accounting policy of the organization. The objectives of the formation and consistency of application of accounting policy. Financial and non-financial assets. Commitments. Budget classification. Practice of application
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	10. Way of examining
		Mark’s components
	Weight in the final mark

	Current control in seminars
	0.3

	Essay and presentation
	0.3

	Written exam
	0.4






