темы ДИПЛОМНЫх работ для студентов 4 курса

Темы дипломных работ даны ориентировочно. Точные формулировки определяются в согласовании с научным руководителем

Arkaja Chakraverty
achakraverty@hse.ru
Research Interests: Corporate Finance; Payout Policies; Product Market Competition; Labor Economics

Topic: Firm’s Financing Decisions and Implications
Literature

· Korteweg, Arthur. "The net benefits to leverage." The Journal of Finance 65, no. 6 (2010): 2137-2170.

· Baker, Malcolm, and Jeffrey Wurgler. "Market timing and capital structure." The journal of finance 57, no. 1 (2002): 1-32.

· Welch, Ivo. "Capital structure and stock returns." Journal of political economy112, no. 1 (2004): 106-131.

· Alti, Aydoğan. "How persistent is the impact of market timing on capital structure?." The Journal of Finance 61, no. 4 (2006): 1681-1710.

· Loughran, Tim, and Jay R. Ritter. "The new issues puzzle." The Journal of finance 50, no. 1 (1995): 23-51.
· Hovakimian, Armen, Tim Opler, and Sheridan Titman. "The debt-equity choice." Journal of Financial and Quantitative analysis 36, no. 1 (2001): 1-24.

· Fama, Eugene F., and Kenneth R. French. "Financing decisions: who issues stock?." Journal of financial economics 76, no. 3 (2005): 549-582.

· Welch, Ivo. "Two common problems in capital structure research: The financial‐debt‐to‐asset ratio and issuing activity versus leverage changes." International Review of Finance 11, no. 1 (2011): 1-17.

· Bhamra, Harjoat S., Lars-Alexander Kuehn, and Ilya A. Strebulaev. "The aggregate dynamics of capital structure and macroeconomic risk." The Review of Financial Studies 23, no. 12 (2010): 4187-4241.

· Hackbarth, Dirk, Jianjun Miao, and Erwan Morellec. "Capital structure, credit risk, and macroeconomic conditions." Journal of Financial Economics 82, no. 3 (2006): 519-550.
· Billett, Matthew T., TAO‐HSIEN DOLLY KING, and David C. Mauer. "Growth opportunities and the choice of leverage, debt maturity, and covenants." The Journal of Finance 62, no. 2 (2007): 697-730.

· Chava, Sudheer, and Michael R. Roberts. "How does financing impact investment? The role of debt covenants." The Journal of Finance 63, no. 5 (2008): 2085-2121.

· Morellec, Erwan, and Norman Schürhoff. "Corporate investment and financing under asymmetric information." Journal of Financial Economics 99, no. 2 (2011): 262-288.

· Fama, Eugene F., and Kenneth R. French. "Testing trade-off and pecking order predictions about dividends and debt." The review of financial studies15, no. 1 (2002): 1-33.

· Kovenock, Dan, and Gordon M. Phillips. "Capital structure and product market behavior: An examination of plant exit and investment decisions." The Review of Financial Studies 10, no. 3 (1997): 767-803.
· MacKay, Peter, and Gordon M. Phillips. "How does industry affect firm financial structure?." The Review of Financial Studies 18, no. 4 (2005): 1433-1466.

· Faulkender, Michael, and Mitchell A. Petersen. "Does the source of capital affect capital structure?." The Review of Financial Studies 19, no. 1 (2005): 45-79.

· Strebulaev, Ilya A., and Baozhong Yang. "The mystery of zero-leverage firms." Journal of Financial Economics 109, no. 1 (2013): 1-23.

· Handa, Puneet, and A. R. Radhakrishnan. "An empirical investigation of leveraged recapitalizations with cash payout as takeover defense." Financial Management (1991): 58-68.

· Handley, John C. "Dividend policy: Reconciling DD with MM." Journal of financial economics 87, no. 2 (2008): 528-531.

· Tserlukevich, Yuri. "Can real options explain financing behavior?." Journal of Financial Economics 89, no. 2 (2008): 232-252.

· Kisgen, Darren J. "Do firms target credit ratings or leverage levels?." Journal of Financial and Quantitative Analysis 44, no. 6 (2009): 1323-1344.

· Brockman, Paul, Xiumin Martin, and Emre Unlu. "Executive compensation and the maturity structure of corporate debt." The Journal of Finance 65, no. 3 (2010): 1123-1161.

· Lewellen, Katharina. "Financing decisions when managers are risk averse." Journal of Financial Economics 82, no. 3 (2006): 551-589.

· Benmelech, Efraim, Mark J. Garmaise, and Tobias J. Moskowitz. "Do liquidation values affect financial contracts? Evidence from commercial loan contracts and zoning regulation." The Quarterly Journal of Economics 120, no. 3 (2005): 1121-1154.

· Berk, Jonathan B., Richard Stanton, and Josef Zechner. "Human capital, bankruptcy, and capital structure." The Journal of Finance 65, no. 3 (2010): 891-926.

· Matsa, David A. "Capital structure as a strategic variable: Evidence from collective bargaining." The Journal of Finance 65, no. 3 (2010): 1197-1232.

· Agrawal, Ashwini K., and David A. Matsa. "Labor unemployment risk and corporate financing decisions." Journal of Financial Economics 108, no. 2 (2013): 449-470.

· Chemmanur, Thomas J., Yingmei Cheng, and Tianming Zhang. "Human capital, capital structure, and employee pay: An empirical analysis." Journal of Financial Economics 110, no. 2 (2013): 478-502.
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Penalized estimation:

· Jianqing Fan and Runze Li. Variable selection via nonconcave penalized likelihood and its oracle properties. Journal of the American Statistical Association, 96(456):1348–1360, 2001.

· Robert Tibshirani. Regression shrinkage and selection via the lasso. Journal of the Royal Statistical Society. Series B (Methodological), pages 267–288, 1996.

· Hui Zou. The adaptive lasso and its oracle properties. Journal of the American statistical association, 101(476):1418–1429, 2006.

· Keith Knight and Wenjiang Fu. Asymptotics for lasso-type estimators. Annals of statistics, pages 1356–1378, 2000.

· Cun-Hui Zhang. Nearly unbiased variable selection under minimax concave penalty. The Annals of Statistics, pages 894–942, 2010.

· Benedikt M Pötscher and Hannes Leeb. On the distribution of penalized maximum likelihood estimators: The lasso, scad, and thresholding. Journal of Multivariate Analysis, 100(9):2065–2082, 2009.

Finite mixture models (identification, estimation, application):

· Sidney J Yakowitz and John D Spragins. On the identifiability of finite mixtures. The Annals of Mathematical Statistics, pages 209–214, 1968.

· Henry Teicher. Identifiability of finite mixtures. The Annals of Mathematical Statistics,

· pages 1265–1269, 1963.

· Khalaf E Ahmad and Essam K Al-Hussaini. Remarks on the non-identifiability of mixtures of distributions. Annals of the Institute of Statistical Mathematics, 34(1):543–544, 1982.

· Elizabeth S Allman, Catherine Matias, and John A Rhodes. Identifiability of parameters in latent structure models with many observed variables. The Annals of Statistics, pages 3099–3132, 2009.

· Marc Henry, Yuichi Kitamura, and Bernard Salanié. Partial identification of finite mixtures in econometric models. Quantitative Economics, 5(1):123–144, 2014.

· Geoffrey McLachlan and David Peel. Finite mixture models. Wiley, 2004.

· Antoni Bosch-Domènech, José G Montalvo, Rosemarie Nagel, and Albert Satorra. A finite mixture analysis of beauty-contest data using generalized beta distributions. Experimental economics, 13(4):461–475, 2010.

· Teck-Hua Ho, Colin Camerer, and Keith Weigelt. Iterated dominance and iterated best response in experimental “p-beauty contests”. The American Economic Review, 88(4): 947–969, 1998.

· James D Hamilton. Regime switching models. In Macroeconometrics and Time Series Analysis, pages 202–209. Springer, 2010.

· Rosemarie Nagel. Unraveling in guessing games: An experimental study. The American Economic Review, 85(5):1313–1326, 1995.

· Michael P Keane and Kenneth I Wolpin. The career decisions of young men. Journal of political Economy, 105(3):473–522, 1997.

· Hu, Y., McAdams, D., & Shum, M. (2013). Identification of first-price auctions with non-separable unobserved heterogeneity. Journal of Econometrics, 174(2), 186-193.
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Topics:

· Dynamic information collection and experimentation – one decision maker

· Nikandrova, Arina, and Romans Pancs. “Dynamic project selection.” Theoretical Economics, 2017.

· Ke, T. Tony, Zuo-Jun Max Shen, and J. Miguel Villas-Boas. “Search for information on multiple products.” Management Science, 2016.

· Che, Yeon-Koo, and Konrad Mierendorff. “Optimal sequential decision with limited attention.” 2016.

· Damiano, Ettore, Hao Li, and Wing Suen. “Learning while experimenting.” 2017.

· Liang, Annie, Xiaosheng Mu, and Vasilis Syrgkanis. “Optimal learning from multiple information sources.” 2017.

· Zhong, Weijie. “Optimal dynamic information acquisition.” 2017.

· Moscarini, Giuseppe, and Lones Smith. “The optimal level of experimentation.” Econometrica, 2001.

· Francetich, Alejandro. “Managing multiple research projects.” 2016.

· Francetich, Alejandro, and David Kreps. “Choosing a good toolkit: An essay in behavioral economics.” 2014.

· El Karoui, Nicole, and Ioannis Karatzas. “Synchronization and optimality for multi-armed bandit problems in continuous time.” Computational and Applied Mathematics, 1997.

· Gittins, John, Kevin Glazebrook, and Richard Weber. Multi-armed bandit allocation indices. John Wiley & Sons, 2011.

· Shiryaev, Albert N. Optimal stopping rules. Vol. 8. Springer Science & Business Media, 2007.

· Fudenberg, Drew, Philipp Strack, and Tomasz Strzalecki. “Stochastic choice and optimal sequential sampling.” 2015.

· Fudenberg, Drew, Gleb Romanyuk, and Philipp Strack. “Active learning with misspecified beliefs.” 2016.

· Chaloner, Kathryn, and Isabella Verdinelli. “Bayesian experimental design: A review.” Statistical Science, 1995.

· Wang, Stephanie W., Michelle Filiba, and Colin F. Camerer. “Dynamically optimized sequential experimentation (DOSE) for estimating economic preference parameters.” 2010.

· Dynamic information collection and experimentation – many decision makers

·  Hörner, Johannes, and Andrzej Skrzypacz. “Learning, experimentation and information design.” 2016.   Review paper, see references within.
· Chan, Jimmy, Alessandro Lizzeri, Wing Suen, and Leeat Yariv. “Deliberating collective decisions.” The Review of Economic Studies, 2017.

· Matros, Alexander, and Vladimir Smirnov. “Treasure game.” 2011.

· Market for information

· Prat, Andrea, and David Strömberg. “The political economy of mass media.” 2011. 

· Gentzkow, Matthew, and Jesse M. Shapiro. “Media bias and reputation.” Journal of Political Economy, 2006.

· Mullainathan, Sendhil, and Andrei Shleifer. “The market for news.” The American Economic Review, 2005.

· Gul, Faruk, and Wolfgang Pesendorfer. “The war of information.” The Review of Economic Studies, 2012.

· Perego, Jacopo, and Sevgi Yuksel. “Media competition and the source of disagreement.” 2015.

· Anderson, Simon P., and Stephen Coate. “Market provision of broadcasting: A welfare analysis.” The Review of Economic Studies, 2005.

· Chan, Jimmy, and Wing Suen. “A spatial theory of news consumption and electoral competition.” The Review of Economic Studies, 2008.
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Literature: 

· International macroeconomics

· Levy-Yeyaty . E., Sturzenegger, F., (2003) “To Float or To Fix: Evidence on the Impact of Exchange Rate Regimes on Economic Growth”, American Economic Review 93/4, p. 1173-1193. 

· Hausmann, R., Panizza, U., Stein, E., (2001) “Why do Countries Float the Way They Float?”, Journal of Development Economics, 66, pp. 387-414. 

· Frankel, J., (2003), “Experience and Lessons from Exchange Rate Regimes in Emerging Economies”, NBER Working Paper 10032.

· Obstfeld, M., Rogoff, K., (2001) “Six Major Puzzles in International Macroeconomics: Is There a Common Cause?”, NBER Working Paper 7777.

· Interest rates

· Campbell, J., Shiller, R., (1991) “Yield Spreads and Interest Rate Movements”, The Review  of Economic Studies, Vol. 58/3, pp. 495-514.

· Fama, E., Bliss, R., (1987) “The Information in Long Maturity Forward Rates”, American Economic Review, 77, pp. 680-692.

· Backus, D., Foresi, S., Mozamdar, A., Wu, L., (2001) “Predictable Changes in Yields and Forward Rates”, Journal of Financial Economics, 59, pp. 281-311.

· Financial markets

· Grossman, S., (1976), “On the Efficiency of the Competitive Stock Market Where Traders Have Diverse Information”, Journal of Finance 32/2 pp. 573-585.

· Townsend, R., (1983), “Forecasting Forecasts of the Others”, Journal of Political Economy 91/4, pp. 546-588.

· Wang, J., (1993), “A Model of Intertemporal Asset Prices Under Asymmetric Information”, The Review of Economic Studies, 60/2, pp. 249-282.

· Baxter M., Rennie., A., Financial Calculus. An Introduction to Derivative Pricing, Cambridge University Press. 

· Neftci S., An Introduction to Mathematics of Financial Derivatives. Academic Press 

· Jarrow, R., Modeling Fixed-Income Securities and Interest Rate Options. Stanford University Press
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Research Interests:  Macroeconometrics, financial econometrics

Literature:

· Market microstructure, agents’ behavior and predictive patterns of stock returns

· Ahn, D.-H., Boudoukh, J., Richardson, M. and Whitelaw, R. F. (2002). Partial adjustment or stale prices? Implications from stock index and futures returns autocorrelations. Review of Financial Studies 15, pp. 665–89.

· Gelman, S., Burhop, C. (2008). Taxation, regulation and the information efficiency of the Berlin stock exchange, 1892-1913. European Review of Economic History 12, pp. 39-66.

· Goyenko, R., Holden, C., and Trzcinka, C. (2009). Do liquidity measures measure liquidity? Journal of Financial Economics, 92, 153-181.

· Grossman, S. and Stiglitz, J. (1980). On the impossibility of informationally efficient markets. American Economic Review 70, pp. 393–408.

· Gu, A. Y. and Finnerty, J. (2002). The evolution of market efficiency: 103 years daily data of the Dow. Review of Quantative Finance and Accounting 18, pp. 219–37.

· Hau, H. (2006). The role of transaction costs for financial volatility: Evidence from the Paris Bourse, Journal of the European Economic Association, 4, 862-890

· Hou, K (2007). Industry information diffusion and the lead-lag effect in stock returns. Review of Financial Studies, 20, 1113 – 1138

· Hou, K. and Moskowitz, T. (2005). Market frictions, price dela y, and the cross-section of expected returns, Review of Financial Studies, 18, 981 – 1020.

· Mech, T. (1993) Portfolio return autocorrelation, Journal of Financial Economics 34, pp. 307–44.

· Short-term autocorrelation and long-memory of stock returns

· Lo, A. MacKinley D. (1988) Stock market prices do not follow random walk: evidence from a simple specification test, Review of Financial Studies 1, pp. 41–66.

· Koutmos, G. (1997). Feedback trading and the autocorrelation pattern of stock returns: further empirical evidence. Journal of International Money and Finance 16, pp. 625–36.

· Sentana, E. and Wadhwani, S. B. (1992). Feedback traders and stock return autocorrelations: evidence from a century of daily data. Economic Journal 102, pp. 415–25.

· Hong, H., Stein, J., (1999) A unified theory of stock underreaction, momentum trading and overreaction in asset markets, Journal of Finance 54, 2143 – 2184.

· Hong, H., Lim, T., and Stein, J., (2000) Bad news travels slowly: size analyst coverage and the profitability of momentum strategies, Journal of Finance 55, 265 – 295.

· Stock price dynamics by outstanding M&A deals

· Eckbo, E., Betton, S., 2000. Toeholds, Bid Jumps, and Expected Payoffs in Takeovers, Review of Financial Studies 13(4), 841-882.

· Gelman, S., Wilfling, B., 2009. Markov-switching in target stocks during takeover bids, forthcoming in Journal of Empirical Finance

· Hackbarth, D., Morellec, E., 2008. Stock returns in mergers and acquisitions. Journal of Finance 63, 1203-1242.

· Hutson, E., Kearney, C. 2001. Volatility in stocks subject to takeover bids: Australian evidence using daily data, Journal of Empirical Finance

· Luo, Y., 2005. Do Insiders Learn from Outsiders? Evidence from Mergers and Acquisitions, Journal of Finance 60, 1951-1982.

· Morellec, E., Zhdanov, A., 2005. The dynamics of mergers and acquisitions. Journal of Financial Economics 77, 649-672.

· Samuelson W., Rosenthal, L., 1986. Price movements as indicators of tender offer success, Journal of Finance 41, 481-499.

· Schwert, W., 1996. Markup Pricing in Mergers and Acquisitions, Journal of Financial Economics 41, 153-192.

· Options pricing
· Ait-Sahalia, Y.; Lo A., 1998. Nonparametric estimation of state-price densities implicit in financial markets prices, Journal of Finance 53, 499-547

· Bester, Alan, Martinez, Victor Hugo and Rosu, Ioanid,Option Pricing on Cash Mergers(November 18, 2008). Available at SSRN: http://ssrn.com/abstract=1364491
· Jackwerth, J. C., Rubinstein, M., 1996. Recovering probability distribution from option prices.  Journal of Finance 51, 1611-1631 

· Subramanian, A., 2004. Option Pricing on Stocks in Mergers and Acquisitions. Journal of Finance 59, 795-831.
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Topics of my specific interest this academic year include:

· Strategic behaviour in experimental settings (experimental game theory)
· Psychological determinants of preferences and economic institutions
· Economics of time and time management
· Economics of Healthcare and Medical Decision Making

· Police and community-based policing: from survey data to mechanism design

· Economics of Religion

· Law, ethics and economics

· Urban economics (in particular, transport behaviour)

· Propaganda and media economics

Feel free to discuss other possible topics, esp.in 

Experimental and behavioural economics

(programming skills are especially desirable)

· John D.Kagel and Alvin E.Roth. Handbook of Experimental Economics. Princeton, 1995.
· Charles R. Plott and Vernon L. Smith. Handbook of Experimental Economics Results. Elsevier, 2008.
· Colin Camerer, George Loewenstein, Matthew Rabin. Advances in Behavioural Economics. Princeton, 2004.

· Camerer C. Behavioural game theory. PUP, 2003.

· Ariel Rubinstein A. Modelling bounded rationality. Cambridge (MA): MIT Press, 1998.
· Dhami S. The foundations of behavioural economic analysis. OUP, 2016
· Theory of individual decisions

· Fishburn P.C. Utility theory for decision sciences. Wiley, 1970.
· Aleskerov F.T. and Aiserman M.A. Theories of choice. North-Holland, 1995.
· Quiggin J. Generalized expected utility: the rank-dependent model. Kluwer, 1993.
Theory of collective decisions (aka game theory)

· Drew Fudenberg and Jean Tirole. Game theory. MIT Press, 1993.
· Roger Myerson. Game theory: analysis of conflict. Harvard, 1991.
· Ariel Rubinstein, Martin Osborne. A course in game theory. MIT Press, 1993.
· Sanjev Goyal. Connections. Princeton, 2007.
· Larry Samuelson. Evolutionary games and equilibrium selection, MIT Press, 1998.

· R.Aumann and S.Hart, eds. Handbook of game theory with economic applications. Vols 1-3. Elsevier.

Structural econometric modeling
· Moffatt P. Experimetrics. Palgrave Macmillan, 2015
· Victor Aguirregabiria and Pedro Mira. Dynamic Discrete Choice Structural Models: A Survey. University of Toronto WP, 2007.
· John Rust. Structural estimation of Markov decision processes,” in R. E. Engle and McFadden (eds.) Handbook of Econometrics Volume 4, North-Holland. Amsterdam, 1994.
· Steve Berry and Peter Reiss. Empirical Models Of Entry And Market Structure. In: M.Armstrong and R.Porter, eds. Handbook of Industrial Organization Volume 3, Elsevier, 2007.
· Political economy and social issues

· Полтерович В.М. Институциональные ловушки и экономические реформы, Экономика и математические методы, 1999, т.35, вып.2.

· Sendhil Mullainathan and Andrei Shleifer. The Market for News. American Economic Review, September 2005.
· Ran Spiegler. The market for quacks. Review of Economic Studies, 2006.
· C. Simon Fan and Oded Stark. A social proximity explanation of the reluctance to assimilate. Kyklos, 2007, v.60, no.1.
· Patrick Bolton and Mathias Dewatripont. Contract theory. MIT Press, 2005.
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Approximate list of thesis/diploma topics for 2017-2018 academic year

1. Country size and emigration rates

There exists a strong negative correlation between the size of a country and the share of people emigrating from that country to the West. The objective of this research is to propose theoretical explanations of the phenomenon, and to test these theories empirically.

2. The effect of migration entry barriers on migrant exit decisions

The United States is characterized by tight migration control at the country border but lax control in the interior. As a result, many migrants already in USA do not leave the country as they expect difficulty upon reentry. The goal of research is a theoretical model and an empirical assessment of how the border control affects flows and numbers of migrants in the USA.

3. New models of international trade

Traditional models of international trade view countries as a dot in space. This research proposes to adjust these models by explicitly considering the geographic allocation of economic activity, as proxies by satellite images of night lights. Many parameters of the conventional models, such as the elasticity of substitution between varieties, magnitude of trade creation and diversion, etc. are to be reestimated.

4. Regulation of parking: optimal size of parking spot

With cities becoming increasingly congested with automobiles, a question arises of how to optimally choose the size of parking space. A very short space implies that many vehicles will need two or more adjacent spaces, which may be hard to find. A very long space implies that some of that space will be wasted. Heterogeneity of parking space will make it difficult to find the right spot. The research project will find the optimal solution. Another possibility is to analyze how the parking availability affects the size distribution of automobiles.

5. Estimating “knowledge spillovers” among ICEF students

A policy of ICEF is to allocate undergraduate students in their examination room according to their rank, in order to reduce the amount of “knowledge spillovers” from strong to weak students. To goal of the research is to test the hypothesis of knowledge spillovers, by allocating students randomly in an exam and by investigating whether weak students with strong neighbors perform better than weak students with weak neighbors.

Luca Gelsomini, PhD

lgelsomini@hse.ru
Research Interests: Financial Economic Theory (Financial Regulation, Financial Accounting, Financial Markets Infrastructure); Information Economics

 

Literature:
 

· Admati, A. R., and P. C. Pfleiderer, 1988, Selling and Trading on Information in Financial Markets. American Economic Review 78, 96-103.

· Admati, A. R., and P. Pfleiderer, 1991. Sunshine Trading and Financial Market Equilibrium. Review of Financial Studies 4, 443-481.

· Akerlof, G. A., 1970, The Market for "Lemons": Quality Uncertainty and the Market Mechanism. Quarterly Journal of Economics 84, 488-500.

· Allen, F., D. Gale, 1992. Stock-Price Manipulation. Review if Financial Studies 5, 503-529.

· Benabou, R., and G. Laroque, 1992. Using Privileged Information to Manipulate Markets: Insiders, Gurus, and Credibility. Quarterly Journal of Economics 107, 921-958.

· Chakraborty, A., B. Yilmaz, 2008. Microstructure Bluffing with Nested Information. American Economic Review 98, 280-284.

· Cho, I.-K., and D. M. Kreps, 1987, Signaling Games and Stable Equilibria. Quarterly Journal of Economics 102, 179-221.

· Fishman, M. J., Hagerty K. M., 1995. The Mandatory Disclosure of Trades and Market Liquidity. Review of Financial Studies 8, 637-676.

· Friedman, J. W., 1971. A Non-cooperative Equilibrium for Supergames. Review of Economic Studies 28, 1-12.

· Glosten, L. R., and P. R. Milgrom, 1985, Bid, Ask and Transaction Prices in a Specialist Market with Heterogeneously Informed Traders. Journal of Financial Economics 14, 71-100.

· Goldstein, I., A. Guembel, 2008. Manipulation and the Allocation Role of Prices. Review of Economic Studies 75, 133-164.

· Harris, L., 2002. Trading and Exchanges: Market Microstructure for Practitioners, Oxford University Press, New York.

· Hart, O. D., 1977. On the Profitability of Speculation. Quarterly Journal of Economics 91, 579-597.

· Huddart, S., J. S. Hughes, C. B. Levine, 2001. Public Disclosure and Dissimulation of Insider Trades. Econometrica 69, 665-681.

· Huddart, S., J. S. Hughes, M. Williams, 2010. Pre-announcement of insiders' trades. Working Paper, Pennsylvania State University.

· John, K., R. Narayanan, 1997. Market Manipulation and the Role of Insider Trading Regulations. Journal of Business 70, 217-247.

· King, M. R., and D. Rime, 2010, The $4 trillion question: what explains FX growth since the 2007? BIS Quarterly Review December 2010, 27-42.

· Kyle, A. S., 1985. Continuous Auctions and Insider Trading. Econometrica 53, 1315-1336.

· Kyle, A. S., S. Viswanathan, 2008. How to Define Illegal Price Manipulation. American Economic Review 98, 274-279.

· Lakonishok, J., I. Lee, 2001. Are Insider Trades Informative? Review of Financial Studies 14, 79-111.

·  Leland, H. E., 1992. Insider Trading: Should it Be Prohibited? Journal of Political Economy 100, 859-887.

· Lenkey, S. L., 2014. Advance Disclosure of Insider Trading. Review of Financial Studies 27, 2504-2537.

· Milgrom, P. R., and N. Stokey, 1982, Information, Trade and Common Knowledge. Journal of Economic Theory 26, 17-27.

· Rochet, J.C., J. Tirole, 2006, Two-sided Markets: A Progress Report. Rand Journal of Economics 37, 645-667.

· Roll, R., 1984, A Simple Implicit Measure of the Effective Bid-Ask Spread in an Efficient Market. Journal of Finance 39, 1127-1139;

· van Bommel, J., 2003. Rumors. Journal of Finance 58, 1499-1519.
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Research Interests: Family Economic, Labor Economics, Industrial Organization (theory), Structural estimation of microeconomic models

Literature:

· Industrial organization theory

· Yurko, Anna V. "How does income inequality affect market outcomes in vertically differentiated markets?." International Journal of Industrial Organization 29.4: 493-503, 2011.

· Haan, Marco A. and Linda A. Toolsema, “The strategic use of debt reconsidered”, International Journal of Industrial Organization, 26, pp. 616-624, 2008.

· A.Yurko, “From Consumer Incomes to Car Ages: How the Distribution of Income Affects the Distribution of Vehicle Vintages”, 2009.

· “Can Increases in Real Consumer Incomes Explain the Aging of Motor Vehicles in the US?”, 2009.

· Labor / Family Economics

· Brien, Michael J., Lee A. Lillard, and Steven Stern, “Cohabitation, Marriage, and Divorce in a Model of Match Quality”, International Economic Review, 47(2), pp. 451-494, 2006. 

· Slonimczyk, Fabián, and Anna Yurko, "Assessing the impact of the maternity capital policy in Russia." Labour Economics, 2014.

· Slonimczyk, Fabián, Francesconi, Marco, and Anna Yurko “Moving On Up for High School Graduates in Russia: The Consequences of the Unified State Exam Reform”, 2017.

· Black, S., P. Devereux & K. Salvanes, “The More The Merrier? The Effect of Family Size and Birth Order on Children’s Education.” Quarterly Journal of Economics, 120(2): 669-700, 2005.

· Booth, A. & H. J. Kee, “Birth Order Matters: The Effect of Family Size and Birth Order on Educational Attainment,” Journal of Population Economics. 22(2): 367-397, 2009.

· Heiland, Frank, “Does the Birth Order Affect the Cognitive Development of a Child?” Applied Economics, Vol. 41, No. 14, pp. 1799–1818, 2009. 

· Bernal, Raquel. "The Effect Of Maternal Employment And Child Care On Children's Cognitive Development." International Economic Review 49.4: 1173-1209, 2008.

· Del Boca, Daniela, Christopher Flinn, and Matthew Wiswall. "Household choices and child development." The Review of Economic Studies 81.1: 137-185, 2014.
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Research interests: Labor economics, applied econometrics

Literature:

· Labor markets and mobility
· Yuri Andrienko and Sergei Guriev. Determinants of interregional mobility in Russia: Evidence from panel data. Economics of Transition, 12(1):1-27, 2004.

· Simon Clarke and Vadim Borisov. New forms of labour contract and labour flexibility in Russia. Economics of Transition, 7(3):593-614, 1999.

· Timothy Frye. Ownership, voting, and job creation in Russia. European Journal of Political Economy, 22(2):452-471, 2006.

· Christopher J. Gerry, Byung-Yeon Kim, and Carmen A. Li. The gender wage gap and wage arrears in Russia: Evidence from the firms. Journal of Population Economics, 17(2):267-288, 2004.
· Yuriy Gorodnichenko and Klara Sabirianova Peter. Returns to schooling in Russia and Ukraine: A semiparametric approach to cross-country comparative analysis. Journal of Comparative Economics, 33(2):324-350, 2005.

· Quality, accumulation  and returns to human capital

· Jere R. Behrman, Yingmei Cheng, and Petra E. Todd. Evaluating preschool programs when length of exposure to the program varies: A nonparametric approach. Review of Economics and Statistics, 86(1):108-132, 2004.

· Dan Black, Kermit Daniel, and Seth Sanders. The impact of economic conditions on participation in disability programs: Evidence from the coal boom and bust. American Economic Review, 92(1):27-50, 2002.

· Lex Borghans and Bas ter Weel. Do we need computer skills to use a computer? Evidence from Britain. Labour, 20(3):505-532, 2006.

· David Card and John E. DiNardo. Skill-biased technological change and rising wage inequality: Some problems and puzzles. Journal of Labor Economics, 20(4):733-783, 2002.

· Eric A. Hanushek and Ludger Woessmann. The role of cognitive skills in economic development. Journal of Economic Literature, 46(3):607-668, 2008.

· Jonathan E. Haskel and Matthew J. Slaughter. Does the sector bias of skill-biased technical change explain changing skill premia? European Economic Review, 46(10):1757-1783, 2002.

· Social policy

· James J. Heckman and Jeffrey A. Smith. The determinants of participation in a social program: Evidence from a prototypical job training program. Journal of Labor Economics, 22(2):243-298, 2004.

· Peter R. Mueser, Kenneth R. Troske, and Alexey Gorislavsky. Using state administrative data to measure program performance. Review of Economics and Statistics, 89(4):761-783, 2007.

· Shunfeng Song. Pension systems and reforms in China and Russia. Chinese Economy, 42(3):9-23, 2009.

Roman Chuhay, PhD

rchuhay@gmail.com 

Research Interests: Social and Complex Networks, Microeconomics, Labor Economics, Economics of Information

Literature: 
· Diffusion on networks
· Campbell, A., 2009, ``Tell Your Friends! Word of Mouth and Percolation in Social Networks,'' job-market paper.

· Galeotti, A. and Goyal, S., 2008, ``A Theory of Strategic Diffusion,'' forthcoming in Rand Journal of Economics.

· Leskovec, J., Adamic, L. A. and Huberman, B. A., 2007, ``The Dynamics of Viral Marketing,'' In Proc. 7th ACM Conference on Electronic Commerce.

· Newman, M., 2002, ``The Spread of Epidemic Diseases on Networks,'' Physical Reveiw E, Volume 66(1), art. no. 016128.

· Newman, M., 2003, ``Mixing patterns in networks,'' Physical Reveiw E, Volume 67, art. no. 026126.
· Labor markets and networks 
· Granovetter, M., 1973, ``The Strength of Weak Ties,'' American Journal of Sociology, Vol. 78, Issue 6, pp. 1360-1380.

· Boorman S.A., 1975, ``A Combinatiorial Optimization Model for Transmission of Job Information Through Contact Networks,'' The Bell Journal of Economics, Vol. 6, pp. 216-249.

· Calvo-Armengol A., Zenou Y., 2005, ``Job matching, social network and word-of-mouth communication,'' Journal of Urban Economics, 57, pp. 500–522.

· Calvo-Armengol, A., Jackson, M.O., 2004, ``The Effects of Social Networks on Employment and Inequality,'' American Economic Review, 94(3), pp. 426–454.

· Galeotti A., Merlino L.P.,, 2009, ``Endogenous Job Contact Networks,'' manuscript, University of Essex.

· Ioannides Y.M., Soetevent A.R., 2006, ``Wages and Employment in a Random Social Network with Arbitrary Degree Distribution,'' The American Economic Review, Vol. 96, pp. 270-274.
· Network formation 
· Bala, V. and S. Goyal (1999), ``A Non-Cooperative Model of Network Formation,'' Econometrica, 1181-1230.

· Jackson, M.O. and A. Wolinsky (1996), ``A strategic model of economic and social networks,'' Journal of Economic Theory, 71, 44-74.

· Jackson, M.O. and B. Rogers (2007), ``Meeting strangers and friends of friends: How random are socially generated networks?'' American Economic Review, 97(3), 890-915.
Alexei Boulatov, PhD

aboulatov@hse.ru
Сферы научных интересов: Микроструктура финансовых рынков, финансовая экономика, информационная экономика

Темы дипломных работ:

· Динамические стратегии

· Albert S. Kyle, 1985, “Continuous Auctions and Informed Trader Trading”, Econometrica 53, 1315-1335.

· Oleg Bondarenko, 2001, “Competing market makers, liquidity provisions, and bid-ask spreads”, Journal of Financial Markets 4, 269-308.

· Kerry Back, 1992, “Insider Trading in Continuous Time”, The Review of Financial Studies 5, 387-409. 

· Оптимальные ликвидные стратегии (optimal execution)

· Almgren, R., and N.Chriss, 1999, “Optimal Execution of Portfolio Transactions," Journal ofRisk, 3(2), 5-39.

· Almgren, R., and J. Lorenz, 2006, “Adaptive Arrival Price,” Working Paper.

· Bertsimas, D., and A.W. Lo, 1998, “Optimal control of execution costs,”

· Journal of. Financial Markets, 1, 1-50.

· Оптимизация ограниченных информационых ресурсов (limited attention)

· Corwin, S. and J. Coughenour. “Limited Attention and the Allocation of Effort in Securities Trading.” University of Notre Dame working paper 2006.

· Peng, L. and W. Xiong. “Investor Attention, Overconfidence, and Category Learning.” Journal of Financial Economics 80 (2006), 563-602.

· Peng, L. “Learning with Information Capacity Constraints.” Journal of Financial and Quantitative Analysis 40 (2005), 307-329.
· Стратегический трейдинг и качество финансовых рынков (informed liquidity. Provision)

· Alex Boulatov and Thomas George, 2006, “Informed speculation and liquidity provision: a dynamic limit order book model”, working paper.
· Jürgen Dennert, 1993, “Price Competition between Market Makers”, Review of Economic Studies 60, 735-751.

· Dan Bernhardt and Eric Hughson, 1997, “Splitting Orders”, The Review of Financial Studies, 10, 69-101.

Markus Gebauer, PhD

mgebauer@hse.ru
Research Topics
1. Search and (Assortative) Matching

Labour Markets

Monetary Economics

2. Empirical Evaluation

 Natural Experiments

 Policy Changes

Literature Suggestions (broadly in line with the topics)

1. Search and (Assortative) Matching
· Mortensen, D., & Pissarides, C. (1994). \Job Creation and Job Destruction

in the Theory of Unemployment". The Review of Economic Studies, 61(3),

397-415.

· Acemoglu, D., & Shimer, R. (1999).\ Holdups and E_ciency with Search

Frictions". International Economic Review, 40(4), 827-849.

· Alvarez, F. and Veracierto, M. (2006). \Fixed-Term Employment Contracts

in an Equilibrium Search Model" NBER Working Papers 12791

· Shimer, R. and Smith, L. (2000), Assortative Matching and Search. Econo-

metrica, 68: 343369.

· Eeckhout, J & Kirche, P, 2011. "Identifying Sorting{In Theory," Review of

Economic Studies, Oxford University Press, vol. 78(3), pages 872-906.

· Hagedorn, M. and Law, T.n and Manovskii, I., \Identifying Equilibrium Mod-

els of Labor Market Sorting" (December 2012). NBER Working Paper No.

w18661.
· Shimer, R. The Cyclical Behavior of Equilibrium Unemployment and Vacan-

cies,American Economic Review, 95(1), pp. 25-49, 2005.

· Pissarides, C. \The Unemployment Volatility Puzzle: Is Wage Stickiness the

Answer?" The Walras-Bowley lecture, North American Summer Meetings of

the Econometric Society, Duke University, June 21-24, 2007

· Burdett, K., Mortensen, D., 1998. \Wage Dierentials, Employer Size, and

Unemployment", International Economic Review 39, 257-273.
2. Empirical Evaluation
· Tealdi, C, Vindigni, A and Scotti, S. \Uncertainty and the Politics of Em-

ployment Protection", Journal of Labour Economics, 2015, Vol. 33 (1), Pages

209-267.

· Tealdi, C, Di Porto, E and Elia, L., "Informal Work in a Flexible Labour

Market", Oxford Economic Papers, forthcoming

· Cao, S., Shao, E. and Silos, P.(2011) \Fixed-Term and Permanent Employ-

ment Contracts: Theory and Evidence" Bank of Canada, Working Paper

2011-21.

· Guell, M. and Petrongolo, B., \How binding are legal limits? Transitions

from temporary to permanent work in Spain", Labour Economics, 2007, 14

(2), 153-183.
· Guell, M and Rodrguez Mora, J. \ Temporary Contracts, Incentives, and

Unemployment", December 2015.
· Lopes De Melo, R., (2009), \Sorting in the Labor Market: Theory and

Measure- ment" Technical Report, University of Chicago.

Vincent Fardeau, PhD

vfardeau@hse.ru
Research interests: Asset pricing with frictions, market microstructure

Possible topics:

· Large investors and asset prices

· The effects of new market players (HFTs, ETFs) on market prices and stability

· Trading relationships in OTC markets

· Market impact of unorthodox monetary policy (QE and QE exit)

· Activism and Liquidity

Literature (Selected Papers)

· M. Rostek and M. Weretka, 2015, Dynamic Thin Markets

· M. Pritsker, 2009, Large Investors: Implications for Equilibrium Returns, Shock Absorption, and Liquidity

· H. Zhu, 2012, Finding a Good Price in Opaque OTC Markets

· T. Hendershott, D. Li, D. Livdan, N. Schürhoff, 2015, Relationship Trading in OTC Markets 

· Z. He and A. Krishnamurthy, 2013, Intermediary Asset Pricing I. Ben-David , F. Franzoni, R. Moussawi, J. Sedunov, 2015, The Granular Nature of Large Institutional Investors
· M. Brunnermeier and Y. Sannikov, 2015, The I-Theory of Money

· S. Moinas, M. Nguyen, G. Valente, 2016, Funding constraints and market liquidity in the European Treasury Bond Market
Sergey Stepanov, PhD

sergeystepan@gmail.com 

Сферы научных интересов: Corporate Finance, Corporate Governance, Economics of Information, Microeconomics

Примерные темы дипломных  работ:
· Formation of beliefs and groups (in a society or organization)

Literature: There are many relevant papers, but which studies to start from exactly depends on the perspective you want to address the question from. Come to my office and talk to me

· Persuasion of multiple decision-makers (with conflicting interests)

Literature: 

· Crawford, V. P., & Sobel, J. (1982). Strategic information transmission. Econometrica: Journal of the Econometric Society, 1431-1451.
· Farrell, J., & Gibbons, R. (1989). Cheap talk with two audiences. The American Economic Review, 79(5), 1214-1223.
· Kydd, A. (2003). Which side are you on? Bias, credibility, and mediation. American Journal of Political Science, 47(4), 597-611.
· Fey, M., & Ramsay, K. W. (2010). When is shuttle diplomacy worth the commute? Information sharing through mediation. World Politics, 62(4), 529-560.
· Hörner, J., Morelli, M., & Squintani, F. (2015). Mediation and peace. The Review of Economic Studies, 82(4), 1483-1501.
· Kamenica, E., & Gentzkow, M. (2011). Bayesian Persuasion. American Economic Review, 101(6), 2590-2615.
· Wang, Y. (2015). Bayesian Persuasion with Multiple Receivers (No. 2015-03-24). Wang Yanan Institute for Studies in Economics (WISE), Xiamen University.
· DellaVigna, S., & Gentzkow, M. (2010). Persuasion: empirical evidence. Annu. Rev. Econ., 2(1), 643-669.
· Religion and corporate finance
Literature:
· Dyreng, S. D., Mayew, W. J., & Williams, C. D. (2012). Religious social norms and corporate financial reporting. Journal of Business Finance & Accounting,39(7‐8), 845-875.

· Li, K., Griffin, D., Yue, H., & Zhao, L. (2010). Cultural Values and Corporate Risk-Taking. Saunders Business School working paper, University of British Columbia.

· Grullon, G., Kanatas, G., & Weston, J. (2009). Religion and corporate (mis) behavior. Available at SSRN 1472118.

· Hilary, G., & Hui, K. W. (2009). Does religion matter in corporate decision making in America?. Journal of Financial Economics, 93(3), 455-473.

· Kumar, A., Page, J. K., & Spalt, O. G. (2011). Religious beliefs, gambling attitudes, and financial market outcomes. Journal of Financial Economics, 102(3), 671-708.

· McGuire, S. T., Omer, T. C., & Sharp, N. Y. (2011). The impact of religion on financial reporting irregularities. The Accounting Review, 87(2), 645-673.

· Guiso, L., Sapienza, P., & Zingales, L. (2003). People's opium? Religion and economic attitudes. Journal of monetary economics, 50(1), 225-282.

· Guiso, L., Sapienza, P., & Zingales, L. (2013). The determinants of attitudes toward strategic default on mortgages. The Journal of Finance, 68(4), 1473-1515.

· Pirinsky, C. (2012, December). Social norms and individual borrowing decisions. In Third Miami Behavioral Finance Conference.

· Moraru, M. (2012). Debt and religion: are religious people more debt averse and have high willingness to pay their debts off?

· Behavioral corporate finance

Literature:

· Baker, M., & Wurgler, J. (2013). Behavioral Corporate Finance: An Updated Survey. Handbook of the Economics of Finance, 2, 357-424
· Crowdfunding

Literature:

· Agrawal, A., Catalini, C., & Goldfarb, A. (2014). Some simple economics of crowdfunding. Innovation Policy and the Economy, 14(1), 63-97.

· Belleflamme, P., Lambert, T., & Schwienbacher, A. (2014). Crowdfunding: Tapping the right crowd. Journal of business venturing, 29(5), 585-609.

· Belleflamme, P., Omrani, N., & Peitz, M. (2015). The economics of crowdfunding platforms. Information Economics and Policy, 33, 11-28.

· Strausz, R. (2017). A Theory of Crowdfunding: A Mechanism Design Approach with Demand Uncertainty and Moral Hazard. American Economic Review, 107(6), 1430-76.

· Ellman, M., & Hurkens, S. (2016). Optimal Crowdfunding Design (No. 871). Barcelona Graduate School of Economics.

· Chang, J. W. (2016). The economics of crowdfunding. Available at SSRN: https://ssrn.com/abstract=2827354
Dmitry Makarov, PhD

dmakarov@nes.ru 

Research interests: Portfolio management, delegated money management, asset pricing, behavioral finance, information acquisition.

Possible topics:

1. Asset pricing and investor irrationality

2. Ambiguity aversion and the stock market

3. Information acquisition and portfolio choice

4. Investor heterogeneity and asset pricing

5. General equilibrium effects of portfolio delegation

Readings

1) Barberis, Greenwood, Lin, and Shleifer, 2015, «X-CAPM: An extrapolative capital asset pricing model»

2) Praz, 2015, “Equilibrium Asset Pricing with both Liquid and Illiquid Markets”

3) Uppal and Bhamra, 2015, “Do Idiosyncratic Individual Behavioral Biases Have Aggregate Effects?“

4) Epstein and Schneider, 2010, “ Ambiguity and asset markets”

5) Koijen and Yogo, 2015, “An Equilibrium Model of Institutional Demand and Asset Prices”

Kosmas Marinakis, PhD

kmarinakis@hotmail.com 

Сферы научных интересов: Theoretical Micro,  Incentive theory, contract theory, evaluation of performance, Experimental economics, Competition, Regulation Markets, Industrial Organization

Темы дипломных работ: by arrangement with prof. Kosmas Marinakis

Udara Peiris, PhD

udara.peiris@gmail.com 
Www.udarapeiris.org 
Сферы научных интересов: International Finance, Monetary Policy, Financial Stability, Credit/Default and Financial Frictions;

Темы дипломных работ: Prof.Peiris already supervises many students this year. However, if you want to work with him, you may want to negotiate an arrangement.
Emiliano Catonini, PhD

emiliano.catonini@gmail.com 

Сферы научных интересов:  Game Theory, Economic Theory, Applied Microeconomic Theory

Темы дипломных работ: by arrangement with prof. Emiliano Catonini

И.А. Слоев PhD
Факультет бизнеса и менеджмента

isloev@hse.ru
Сферы научных интересов: бизнес-экономика, маркетинговые стратегии на рынках с несовершенной конкуренцией, взаимодействие фирм и теории контрактов, аналитические модели (теория игр и исследование операций) в маркетинге и менеджменте.
О.О. Замков, к.э.н.

ozamkov@hse.ru 
Сферы научных интересов: Эконометрическое и математическое моделирование

Темы дипломных работ:

· Тип и факторы роста экономики России в конце 1990-х - 2000-е годы.

· Факторы и ограничители экономического роста в современном мире. 

· Топливно-энергетический комплекс России и экономический рост.

· Взаимосвязь демографических и социально-экономических процессов в нынешней России.

· Динамика социально-экономической дифференциации и экономический рост.

· Динамика и факторы инфляции в современной российской экономике.

· Современная динамика валютных курсов: факторы и последствия.

· Структурные изменения в экономике России в 1990е-2000-е годы.

· Вопросы измерения темпов и пропорций в экономике в условиях быстрой смены технологических укладов.

· Сравнительный анализ реального благосостояния в России в 1987-2008 гг.

· Долгосрочное и среднесрочное прогнозирование развития российской экономики.

· Эконометрический анализ качества работы вуза (на примере МИЭФ).

О.Е. Кузина, к.э.н., PhD

kuzina@hse.ru 
Сферы научных интересов: Экономическая социология, финансовое поведение.

Темы дипломных работ:

· Оценка функции потребления на данных отечественной микростатистики.

· Гипотеза жизненного цикла: работает ли она в России.

· Сравнение моделей жизненного цикла и перманентного дохода с поведенческими моделями сбережений.

Г.Г. Канторович, к.ф.-м.н., проф.

gkantorovich@hse.ru
Сферы научных интересов: Эконометрика временных рядов, макроэкономика

Темы дипломных работ:

· Анализ структурных изменений в российской экономике. 

· Моделирование спроса на деньги в российской экономике в переходный период.

· Сравнительный анализ социально-экономического положения в регионах России.

· Анализ и моделирование налога на доходы физических лиц. 

Н.В. Ракута

Nracouta@hse.ru
Сферы научных интересов: Экономика общественного сектора, государство благосостояния, неравенство и социальная защита, эффективность функционирования государственного сектора, контракты жизненного цикла.

Примерные темы дипломных работ:

Трансформация государства благосостояния в постиндустриальной экономике / Transformation of the Welfare state in the service oriented economy

Government social programmes have changed significantly over last 50 years. Some researchers claim that there is a crisis of the Welfare state. Others say the transformation is going. The main questions here are: How do welfare programmes (including pensions) influence economic growth of the country? What were the main changes in the policy? Do these new policies stimulate economic growth? How do they support equity principle?

Воздействие глобализации и IT-технологий на национальную налоговую систему / Tax system transformation under globalisation and in IT-environment

Globalisation and IT-environment make modern economy open and in some cases vulnerable. The task is to estimate the harm from them (tax evasion, low level of tax collection, etc.). The focus areas are: taxation of e-commerce (problems, solutions, government loss); tax competition between countries (lower tax rates, movements of capital and labour); tax harmonisation in the economic unions (EU and others).

Экономическая эффективность космических программ / Economic efficiency of space programmes.

Space exploration requires a lot of government expenditures. The question is: What do justify them? How to estimate economic return from space programmes? Do they help to economic development of the country? How do private programmes fit the scheme?

Влияние трансакционных издержек на эффективность контрактов жизненного цикла в госсекторе / Transaction costs for Life-cycle contracts in public procurements

Life-cycle contracts recently became a very popular form for Public-Private Partnership (PPP). They have a lot of advantages in comparison to traditional public procurement. At the same time, one of the main disadvantages is high transaction costs. The task here is to identify these costs and estimate their value. There might be no econometric model on transaction costs. However, the model may be constructed in order to estimate the influence of PPP on economic development.

If a student didn’t choose “Economics of the Public Sector” course during the 3rd year then the reading of a textbook is required in order to grasp the main ideas and analytical instruments.

General reading on the subject:

Stiglitz, J. Economics of the Public Sector, (3rd ed.), Norton, 1999.

Connolly, S. and A. Munro, Economics of the Public Sector. Prentice Hall Europe, 1999

Atkinson, A. and J.Stiglitz, Lectures in Public Economics, McGraw-Hill, 1980. /Русский перевод: Аткинсон Э.Б., Стиглиц Дж. Лекции по экономической теории государственного сектора. М.: Аспект Пресс, 1995.

Hindriks, J. and G.D. Myles Intermediate Public Economics. 2nd ed. Cambridge: MIT Press, 2013 

Barr, N. The Economics of the Welfare State. 3rd ed. Oxford University Press, 1998

Andrei Sirchenko, PhD

asirchenko@hse.ru
Сферы научных интересов: Econometrics (methodology and applications), Monetary Policy

 

Примерные темы курсовых и дипломных работ:
· Regime-switching discrete-choice approach to modeling monetary policy: the case of the Bank of England.

· Modeling ratings using discrete-choice approach.

· Forecasting football outcomes using discrete-choice approach.

· Discrete-choice time series modelling of the intraday stock price changes (by ticks).

Д.А. Качалов

kachalovd@gmail.com 
Сферы научных интересов: Банковский сектор, финансовая экономика, финансовые рынки

Темы дипломных работ:

· Эффективность рынков акций (облигаций, производных инструментов, паевых фондов).

· Несовершенная конкуренция на рынке банковских услуг.

А.В. Дементьев

Dementiev@hse.ru
Сферы научных интересов: Регулирование и реформы естественных монополий, политическая экономия, макроэкономика

Темы дипломных работ:

· Экономическая модель футбольного клуба

· "Делить или не делить": подходы к реформированию естественных монополий

· Конкуренция в вертикально-интегрированных отраслях

· Экономические последствия конвергенции в телекоммуникациях.

· Устойчивость естественной монополии в телекоммуникационном секторе.

· Война операторов vs. война стандартов: конкуренция и структура отрасли в условиях изменяющейся технологии.

А.В. Архипов

Artem.Arkhipov@unicredit.ru 

Сферы научных интересов: Макроэкономика и экономическая политика, экономика банковского сектора, финансовые рынки

Темы дипломных работ:

· Соответствие структуры российской банковской системы потребностям экономики

· Регулирование российских банков: направления и вызовы

· Основные риски российской банковской системы: эволюция и перспективы.

· Оценка роли финансового сектора в экономике России переходного и пост-переходного периодов.

· Анализ макроэкономических рисков для экономики России.

· Методы оценки эффективности кредитных организаций.

.

А.А. Фридман, д.э.н.

afriedman@hse.ru 
Сферы научных интересов: экономика истощаемых природных ресурсов, экономика водных ресурсов, теория общего равновесия

Темы дипломных работ: 
А.А. Фридман, д.э.н.

afriedman@hse.ru 

Сферы научных интересов: экономика природных ресурсов,  равновесие при неравновесных ценах и механизмы рационирования, модели смешанных олигополий 

Примерные темы дипломных работ:
· Economics of education

· Economics of natural resources and environmental economics

· Economics of mixed markets (competition of private and public firms)

Д.В. Левандо 
к.э.н., PhD
dlevando@hse.ru
Область научных интересов: стратегическая некооперативная макроэкономика общего равновесия и некорректные задачи, применение некооперативной теории игр в бизнес стратегиях, литературе, истории,   большие данные для экономики, некорректные задачи (ill-posed problems) в анализе экономических механизмов и эмпирический анализ   данных (модели с фильтрами).

 
Приблизительная тематика работ:
 

· Влияние событий на  рыночные индикаторы, эмпирический анализ на больших данных (работа выполняется совместно с ФКН)

· Особенности    рынков криптовалют и финансовые пузыри, краткосрочные торговые стратегии (работа выполняется совместно с ФКН)

· Оценка вероятностей дефолта в промышленности, эконометрический анализ для оценки кредитных рисков.

· Численное моделирование  индивидуального спроса на  кредитные (fiat)  деньги в задаче общего макроэкономического равновесия на конечном времени (ill-posed problems).

· Инфляция против дефляции - Кейнс против Фишера с точки зрения экономики с дефолтом. Разработка перспективных макроэкономических механизмов влияния левериджа, банкротства и денежной экономики на макро экономическую стабильность.

· Примеры экономических механизмов из книг Ф. Броделя в современном мире/Contemporaty examples of economic mechanisms from Brodel's legacy

· Роль дефолта и банкротства в экономической истории разных стран/Default and bankruptcy impact in international economic history 
· Экономические механизмы в произведениях Европейских писателей/Economic mechanism in European literature
· Экономические механизмы в разговорных клише разных языков и культур/Economic mechanisms in language cliché
· Конфликт интересов потребителя и производителя: сколько должна служить вещь?/ Conflicts of interest for buyers and produces:  longevity of durables

В.И. Черняк, к.э.н.

Vladimir.Tcherniak@gmail.com 
Сферы научных интересов: Реальная экономика (все, кроме финансов), применение математических методов, статистики и эконометрики для решения проблем реальной экономики и практики. Как правило, тема  включает какую-то практическую деятельность или работу (исключение предоставляется гениальным теоретикам). 
Тема предлагается самим студентом (исходя из указанной сферы научных интересов руководителя), а далее формулируется и разрабатывается совместно. Студенты сами ищут литературу и консультируются в этом с руководителем, и лично собирают данные (скачивание из интернет сбором не считается). 

Чтобы было понятно, как широко можно простирать свой поиск интересной темы, далее приводится список тем уже написанных интересных работ. 

Примерные темы уже написанных курсовых (и успешно защищенных дипломных) работ; не точные названия, а смысл работ, применяемые методы и необходимый опыт: 

1. Перспективы развития гольф-индустрии в России. Статистика, эконометрика. Личный спортивный опыт. 

2. Почему аэропорт Сеула – лучший в мире (написал и успешно защитил тему, понятно, кореец). 

3. Стартап: методы исследования и анализа. Собственноручно созданный образовательный стартап.

4. Проектирование и разработка собственного мобильного приложения (знакомства) для телефона. 

5. Оценка студентами обучения в МИЭФ в сравнении с другими вузами России. Статистика.

6. Выбор научного руководителя в МИЭФ. Алгоритм Гейла-Шепли (нобелевская премия – не у студента).

7. Откуда берутся отличники и куда деваются двоечники в МИЭФ. Вероятность. Марковские цепи. 

8. Выбор факультативов студентами МИЭФ. Статистика. Стратегический менеджмент

9. Карьера выпускников МИЭФ. Социальные сети. Статистика. Эконометрика.

10. Международное образование в России и иностранные студенты в МИЭФ. Практическая работа с иностранными студентами. Поездки по зарубежным университетам. Статистика.

11. Какую музыку предпочитают слушать люди. Знание музыки. Статистика, кластерный анализ.

12. Арт-рынок. Торговля произведениями искусства. Знание живописи и личное знакомство с современными художниками. Курсы Sotheby в Нью-Йорке. Участие в аукционах. Статистика. 

13. Санкции Запада и цены на продукты питания в России. Статистика. Эконометрика.

14. Последствия вступления в ВТО для России. Статистика. Эконометрика. Математические модели.

15. Прямые иностранные  инвестиции в России. Модели оптимизации. Компьютерное моделирование. 

16. Цены на автомобильном рынке. Эконометрика. Методы современной физики.  

17. Мировой рынок вертолетов. Математика. Технологии. Параллельное обучение в МАИ.

18. Новые методы в образовании и эффективность образования. Математика. Компьютеры. Личное участие в разработке образовательных программ и систем. 

Предлагайте свою тему!!!

В.А. Брагин

bvovchik@mail.ru 
Сферы научных интересов: Финансовые рынки, прикладной макроэкономический анализ, управление активами.

Примерные темы курсовых работ:
1. Идентификация деловых циклов, приложения для фондового рынка.

2. Влияния экономических показателей на рынок ценных бумаг.

3. Проблемы оценки эффективности управления портфелем ценных бумаг.

4. Оценка эффективности хедж-стратегий

5. Анализ макроэкономических рисков с поправкой на «встроенные стабилизаторы»

6. Российский долговой рынок: оценка составляющих риск – премии.

А.М. Карминский, д.э.н., д.т.н., проф
akarminsky@hse.ru, .
Сферы научных интересов: банковское дело (Внутренние и внешние рейтинги; риск-менеджмент; инновации в банкинге).


Темы курсовых работ: 
1) Развитие моделей вероятности дефолта банков и предприятий
2) Совершенстование моделей рейтингов в интересах риск-менеджмента в банке
3)  Оценка кредитоспособности российских банков на основе моделей рейтингов
4) Сопоставление рейтинговых шкал российских и международных рейтинговых агентств
5) Диффузия инноваций в российской банковской системе и ее моделирование

Перечисленные темы являются скорее направлениями исследований и предполагают конкретизацию 
в процессе обсуждения со студентами.

В.К. Шпрингель, к.э.н.

Sprvk@inbox.ru
Сферы научных интересов: Экономика банковского сектора, финансовая экономика, финансовые рынки.
Темы дипломных работ:

· Банковские кризисы 

· Энтов Р.М., Улюкаев А.В., Юдин А.Д., Бажов Н.М., Золотарева А.Б., Серова Е.В. Банковский кризис: механизмы вызревания и развертывания кризисных процессов // Доклад Института экономики переходного периода, 1999. 

· Caprio G., Klingbiel D. Bank insolvency: Bad luck, bad policy or bad banking? // World Bank Conference on Emerging Markets, Washington, USA, Oct. 15-16 1996. pp. 141-161.

· Demirguc-Kunt A., Detragiache E. The determinants of banking crisis in developing and developed countries // IMF Staff Papers 1998. 

· Валютные кризисы

· Eichengreen B., Hausmann R. Exchange rates and financial stability. NBER WP 1999.

· Flood R., Jeanne O. An interest rate defense of a fixed exchange rate. IMF Working Papers 2000.

· Монтес М.Ф., Попов В.В. Азиатский вирус или голландская болезнь - М. Дело, 2000.

· Sachs J., Tornell A., Velasco A. Financial crises in emerging markets : The lesson from 1995 // Brookings Papers on Economic Activity 1996.

· Системные риски в деятельности банка

· Stiglitz J.E., Weiss A. Credit rationing in markets with imperfect information // AER, 1981.

· Diamond D., Dybvig P. Bank runs, deposit insurance and liquidity // JPE, 1983.

· Evans O., Leone A.M., Gill M., Hilbers P. Macroprudential indicators of financial system soundness // IMF Occasional Paper- 2000.

· Механизмы реструктуризации банковской системы 

· Frydl E. The length and cost of banking crises // IMF Working Paper 1999.

· Goldstein M. The Asian financial crises: Causes, cures and systemic implications // Policy Analysis in International Economics 1998.

· Rothier P. Explaining the behavior of financial intermediation: Evidence from transition economies // IMF Working Paper 1999.

В.В. Добрынская, к.э.н.

vdobrynskaya@hse.ru
Сферы научных интересов: Финансовая экономика, монетарная экономика, поведенческая экономика.
Темы дипломных работ:

1. Predicting returns with accounting ratios

· Lewellen, Jonathan W., 2002, “Predicting Returns with Financial Ratios”, Journal of Financial Economics.

· Daniel, Kent, David Hirshleifer, and A. Subrahmanyam, 1998, “Investor Psychology and Security Market Over- and Under-Reaction”, Journal of Finance.

· Fama, Eugene F., and Kenneth R. French, 1995, “Size and Book-to-Market Factors in Earnings and Returns”, Journal of Finance, 50, 131–155.

· Fama, Eugene F., and Kenneth R. French, 1996, “Multifactor Explanations of Asset Pricing Anomalies”, Journal of Finance, 51, 55–84. 

2. Profitability of momentum strategies

· Jegadeesh, Narasimhan, and Sheridan Titman, 1993, “Returns to Buying Winners and Selling Losers: Implications for Stock Market Efficiency”, Journal of Finance, 48 (1), 65–91.

· Jegadeesh, Narasimhan, and Sheridan Titman, 2001, “Profitability of Momentum Strategies: An Evaluation of Alternative Explanations”, Journal of Finance, 56 (2), 699–720.

· Jegadeesh, Narasimhan, and Sheridan Titman, 2002, “Cross-Sectional and Time-Series Determinants of Momentum Returns”, Review of Financial Studies, 15 (1), 143–157.

· Rouwenhorst, Geert K., 1998, “International Momentum Strategies”, Journal of Finance, 53, 267– 284.

· De Bondt, Werner, and Richard Thaler, 1985, “Does the Stock Market Overreact?” Journal of Finance, 40, 793–808.

· Hong, Harrison, and Jeremy C. Stein, 1999, “A Unified Theory of Underreaction, Momentum Trading and Overreaction in Asset Markets”, Journal of Finance.

3. Sun spots and stock market anomalies

· Keim, Donald, 2006, “Financial Market Anomalies”, New Palgrave Dictionary of Economics, 2nd Edition.

· Hirshleifer, David, and Tyler Shumway, 2001, “Good Day Sunshine: Stock Returns and the Weather”, The Journal of Finance.
· Saunders, Jr., and M. Edward, 1993, “Stock Prices and Wall Street Weather.” The American Economic Review, 83(5), pp. 1337 – 1345.

· Krivelyova, Anna, and Cesare Robotti, 2003, “Playing the Field: Geomagnetic Storms and International Stock Markets”, Federal Reserve Bank of Atlanta Workign Paper.

· Kamstra, M.J., L.A. Kramer, and M.D. Levi, 2003, “Winter Blues: A SAD Stock Market Cycle”, American Economic Review.

· Yuan, Kathy, Lu Zheng and Qiaoqiao Zhu, 2004, “Are Investors Moonstruck? Lunar Phases and Stock Returns”, The Journal of Empirical Finance, 13 (1): 1-23.
· Edmans, Alex, Garcia, Diego and Norli, Oyvind. "Sports Sentiment and Stock Returns", The Journal of Finance, 62(4).

4. Consumption-based asset pricing

· Campbell, John Y., 2003, “Consumption-Based Asset Pricing”, in George Constantinides, Milton Harris, and Rene Stulz eds., Handbook of the Economics of Finance, North-Holland.

· Mehra, Rajnish, 2008, “The Equity Premium Puzzle: A Review”, Foundations and Trends® in Finance: 2008 Vol. 2: No 1, pp 1-81.

· Campbell, John Y. and John H. Cochrane, 1999, “By Force of Habit: A Consumption-Based Explanation of Aggregate Stock Market Behavior”, Journal of Political Economy 107:205-251.
· Parker, Jonathan, and Annette Vissing-Jorgensen, 2009, “Who Bears Aggregate Fluctuations? Estimates and Implications for Consumption Inequality”, American Economic Review, Papers and Proceedings.

· Ait-Sahalia, Yacine, Jonathan Parker and Motohiro Yogo, 2004, “Luxury Goods and the Equity Premium”, Journal of Finance, #6.

· Barberis, Nicholas, Ming Huang and Tano Santos, 2001, “Prospect Theory and Asset Prices”, The Quarterly Journal of Economics. 

· Jagannathan, Ravi, and Zhenyu Wang, 2001, “Empirical Evaluation of Asset Pricing Models: A Comparison of the SDF and Beta Methods”, Journal of Finance.5. Forward premium puzzle and returns to carry trades

· Meese, Richard and Kenneth Rogoff, 1983, “Empirical Exchange Rate Models of the Seventies: Do They Fit Out Of Sample?”, Journal of International Economics.
· Lustig, Hanno and Adrien Verdelhan, 2007, “The Cross-Section of Foreign Currency Risk Premia and US Consumption Growth Risk”, American Economic Review 97:89-117.

· Lustig, Hanno, Nikolai Roussanov and Adrien Verdelhan, 2008, “Common Risk Factors in Currency Markets”, Working paper.

· De Santis, Roberto, and Fabio Fornari, 2009, “Does Business Cycle Risk Account for Systematic Returns from Currency Positioning? The International Perspective”, presented at AEA Meeting 2009.

· Brunnermeier, Markus K., Stefan Nagel and Lasse H. Pedersen, 2005, “Carry Trades and Currency Crashes”, forthcoming, NBER Macroeconomics Annual 2008, Vol. 23.

· Farhi, Emmanuel and Xavier Gabaix, 2008, “Rare Disasters and Exchange Rates”, unpublished paper, Harvard University and New York University.

5. Does the CEO matter for the stock returns?

· Bertrand, Marianne and Schoar, Antoinette, 2003, “Managing With Style: The Effect of Managers on Firm Policies”, Quarterly Journal of Economics.

· Chevalier and Ellison, 1999, "Are Some Mutual funds Managers Better than Others? Cross-Sectional Patterns in Behavior and Performance", The Journal of Finance.

· Kaplan, Steven and Schoar, Antoinette, 2004, “Private Equity Performance: Returns, Persistence, and Capital Flows”, The Journal of Finance.

· Griffin, John and Jin Xu, 2009, “How Smart are the Smart Guys? A Unique View from Hedge Fund Stock Holdings”.

· Smith, Nina, Valdemar Smith and Mette Verner, 2005, “Do Women in Top Management Affect Firm Performance? A Panel Study of 2500 Danish Firms”, IZA Discussion Paper No. 1708.

· Anderson, Ronald et Reeb D., 2003, "Founding family ownership and Firm Performance: Evidence from the S&P 500", Journal of Finance.

· Perez-Gonzalez, Francisco, 2006, "Inherited Control and Corporate Performance", The American Economic Review.

6.  Does the mutual fund manager’s education/expertise matter for its returns?

· -  Chevalier and Ellison, 1999, "Are Some Mutual funds Managers Better than Others? Cross-Sectional -Patterns in Behavior and Performance", The Journal of Finance.

· -  Griffin, John and Jin Xu, 2009, “How Smart are the Smart Guys? A Unique View from Hedge Fund Stock Holdings”.

· -  Kaplan, Steven and Schoar, Antoinette, 2004, “Private Equity Performance: Returns, Persistence, and Capital Flows”, The Journal of Finance.

· -  Kosowski, R., Timmermann, A., Wermers, R., & White, H. (2006). Can mutual fund "stars" really pick stocks? New evidence from a bootstrap analysis. Journal of Finance, 61, 2551-2595.

7.  Анализ доходности российских ПИФов

· -  Alp, M. (2009). Mutual Funds: An Influential Review of Studies in Performance, Persistence, Investment Styles, Managerial Skills, Fund Characteristics and Behavioral Patterns.

· -  Bollen, N., & Busse, J. (2005). Short-term persistence in mutual fund performance. Review of Financial Studies, 18, 569-597

· -  Carhart, M. M. (1997). On Persistence in Mutual Fund Performance. Journal of Finance, 52(1), 57-82.

· -  Lukashin, Y., & Lukashin, I. (2009). The development of mutual fund market in Russia. Management Research News, 32(2), pp. 132-144.

Т.Ю. Матвеева, к.э.н.

t-matveeva@yandex.ru
Сферы научных интересов: Макроэкономическая политика

Примерные темы курсовых работ:

· Факторы и проблемы экономического роста в России. 

· Проблемы современной макроэкономической ситуации в России.

· Особенности монетарной политики в России.

· Каналы денежной трансмиссии и их особенности в современных условиях.

· Несовершенства финансовых рынков и их влияние на эффективность монетарной политики.  

· Фискальная политика и ее особенности в России.

· Особенности и факторы инфляционных процессов в России

· Антиинфляционная политика: теория и эффективность в России

· Таргетирование инфляции: теория и практические результаты.

· Теория и практика валютного регулирования в России

· Динамика курса рубля: факторы и влияние на основные макроэкономические переменные.

· Монетарная политика в условиях нулевых и отрицательных процентных ставок

Н.К. Пирогов

npirogov@hse.ru 
Сферы научных интересов: Корпоративные финансы, стратегии роста фирмы

Темы дипломных работ:

· Исследование затрат на капитал на развивающихся рынках.
· Claessens S., Dasgupta S., Glen J., 1998. The Cross-Section of Stock Returns: Evidence from Emerging Markets, Emerging Markets Quarterly 2, 4-13.
· - Fama E.F., French K.R., 1996. Multifactor explanation of Asset Pricing Anomalies.The Journal of Finance. Vol.LI,#1
· -  Goriaev A., 2004. Risk factors in the Russian stock market. New Economic School, Draft version. 

· Hart, J. v. d., Slagter E., Dick van Dijk, 2003. Stock selection strategies in emerging markets, Journal of Empirical Finance 10, 105-132.

· - Rouwenhorst K. G., 1999, Local return factors and turnover in emerging stock markets. Journal of Finance 54(4), 1439-1464.
· Прогнозирование банкротства компаний 
· - Agarwal W., Taffler R. Comparing the performance of market-based and accounting-based bankruptcy prediction models. Journal of Banking and Finance, 32 (2008), p.1541-1551

· - Altman E.I. Financial Ratios, Discriminant Analysis and the Prediction of Corporate Bankruptcy. The Journal of Finance, 23 (1968), p. 589-609.

· - Beaver William H. Financial ratios as predictors of failure. Journal of Accounting Research, 4 (1966), p. 71-111.
· - Ohlson J.A. Financial Ratios and the Probabilistic Prediction of Bankruptcy. Journal of Accounting Research, 18 (1980), p. 109-131.
· -  Peresetsky A.A.,  Karminsky A.A., Golovan S.V., “Probability of default models of Russian banks”, 30 March 2011, Springer Science+Business Media, LLC.

· Эффективность сделок по покупке корпоративного контроля (M&A)

· - Agrawal A., Jaffe J. and Mandelker G. Post-merger performance of acquiring firms: A re-examination of an anomaly/ / Journal of Finance № 47, 1992, pp.1605—1621.

· - Franks, Julian, Robert Harris and Sheridan Titman, 1991, “The Postmerger Share-PricePerformance of Acquiring Firms,” Journal of Financial Economics, 29: 81-96.

· - Jensen, Michael C. and Richard S. Ruback, 1983, “The Market for Corporate Control: The Scientific Evidence,” Journal of Financial Economics, 11: 5-50.

· - Mandelker, Gershon, 1974, “Risk and Return:  The Case of Merging Firms,” Journal of Financial Economics, 1: 303-335.

· Стратегии роста компаний на развивающихся рынках капитала
· - Davidsson P., McKelvie A., Wiklund J. A resource-based view on organic and acquired growth//Advances in Entrepreneurship, Firm Emergence and Growth. 2006. № 9

· - Jensen M.C. Takeovers: Their Causes and Consequences//The Journal of Economic Perspectives.1988. №2(1) 

· - Kumar M.S. Growth, acquisition activity and firm size: evidence from the United Kingdom//The Journal of Industrial Economics. 1985. № 33(3)

· - Yip G. Diversification entry: internal development versus acquisition// Strategic Management Journal. 1982. № 3(4)
· Выявление кластеров компаний со специфическими стратегиями роста

· - Алескеров Ф. Т., Солодков В. М., Челнокова  Д. С. Динамический анализ паттернов поведения коммерческих банков России// Экономический Журнал ВШЭ, 2005.

· - Davidsson, P., Kirchhoff, B., Hatemi-J, A. and Gustavsson, H. ,2002. Empirical analysis of business growth factors using Swedish data. //Journal of Small Business Management, 40,4, pp. 332–349. 

· F. Delmar, P. Davidsson, W. B. Gartner ,2003. Arriving at the high-growth firm. //J. of Bus. Venturing 18 189–216

· - McCann, J.E., 1991. Patterns of growth, competitive technology, and financial strategies in young ventures. //J. Bus. Venturing 6, 189–208.

· Анализ возможностей роста в российских компаниях

· - Alonso S.B., Palenzuela V.A., Herrero  G.F. The Real Options Component of  Firm Market Value: The Case of the  Technological Corporation / Journal of  Business Finance & Accounting, №. 33. Vol. 1—2 (2006), pp. 203–219. 

· - Garner, J.L., Jouahn, N. & Ottoo, R.E. Determinants of corporate growth  opportunities of emerging firms. / Journal of Economics and Business. № 1. Vol.  54 (2002), pp. 73—93. 

· - Ho Y.K., Tjahjapranata M., Yap C.M. Size, leverage, concentration, and R&D investment in generating growth opportunities / The Journal of Business. 3 79. Vol. 2 (2006),  pp. 851– 876. 

· - Myers S.C. «Determinants of corporate borrowing». Journal of Financial Economics. № 2.Vol. 5 (1977), pp. 147—175. 

· - Tong T.W. & Reuer J.J. Firm and industry Influences on the Value of Growth Options. / Strategic organization. Vol 4(1) (2006), pp.  71–95.

· Политика выплат инвесторам в российских компаниях: эмпирический анализ
· - Aivazian, V., Booth, L., and Cleary, S. (2003), Do Emerging Market Firms Follow Different Dividend Policies from U.S. Firms, Journal of Financial Research, 26 (2003) 371–87.

· - Chiang, R., Davidson, I. and Okunev, J., Some further theoretical and empirical implications regarding the relationship between earnings, dividends and stock prices, Journal of Banking and Finance, Volume 21, Number 1, January 1997 , pp. 17-35(19).

· - La Porta, R., Lopez-de-Silanes, F., Shleifer, A., and R. Vishny (2000), Agency problems and dividend policies around the world, Journal of Finance LV, 1 (2000) 1–33

· - Lintner, J. (1956), Distribution of Incomes Corporations Among Dividends, Retained Earnings and Taxes, American Economic Review 46, 2 (1956) 97–113.

· - Wolmarans, HP (2003), Does Lintner’s dividend model explain South African dividend payments?,Meditari Accountancy Research,11 (2003), p.243–254.
М.С. Кокорева

mkokoreva@hse.ru 
Сфера научных интересов: корпоративные финансы, финансовая архитектура компании, управление стоимостью компании 
Темы дипломных работ:

· Агентские теории структуры капитала

· Тестирование теории порядка финансирования на выборке российских компаний второго эшелона

· Динамические концепции структуры капитала

· Отслеживание рынка как мотив формирования структуры капитала

· Детерминанты источников финансирования сделок по слияниям и поглощениям

· Особенности формирования затрат на капитал на развивающихся рынках капитала

· Исследование издержек финансовой неустойчивости в российских компаниях  / на примере стран BRICS

· Исследование детерминантов скорости приспособления к целевой структуре капитала в российских компаниях / на примере стран BRICS

· Моделирование границ оптимального интервала структуры капитала в российских компаниях/ на примере стран BRICS

Н.М. Рябиченко

n.ryabichenko@gmail.com 
Сферы научных интересов: Корпоративные финансы, внутренний контроль.

Примерные темы курсовых работ:
· Факторы, влияющие на выплаты дивидендов в развитых и развивающихся странах.

· Влияние выплаты дивидендов на цену акций на развитых и развивающихся рынках.

· Оценка эффективности сделок слияния и поглощения.

· Влияние наличия системы внутреннего контроля на эффективность деятельности фирмы.

М.В. Семенова, к.э.н.

msemenova@hse.ru
Область научных интересов: банки и банковская деятельность, рынки банковских услуг, регулирование банковского сектора, информационное посредничество в банковском секторе, финансовые стратегии домохозяйств

Тематические направления, в рамках которых будут обсуждаться  темы курсовых работ и ВКР:

· Влияние прозрачности банковской системы на стратегии участников рынков банковских услуг и стабильность банковской системы
Semenova M. (2012). Market Discipline and Banking System Transparency: Do We Need More Information? // Journal of Banking Regulation. Vol. 13, No 3. P. 241-248
Chen Y., Hasan I. (2005). The Transparency of the Banking Industry and the Efficiency of Information-Based Bank Runs // Bank of Finland Research Discussion Papers No 24/2005.
Darrough M. N. (1993). Disclosure Policy and Competition: Cournot vs. Bertrand // The Accounting Review. Vol. 68, No 3. P. 534-561.

Ferrell A. (2004). The Case for Mandatory Disclosure in Securities Regulation around The World // Harvard Law and Economics Discussion Paper No 492.
Hyytinen A., Takalo T. (2003). Preventing Systemic Crises through Bank Transparency // Bank of Finland Discussion Paper No 25.
Landier A., Thesmar D. (2011). Regulating Systemic Risk through Transparency // NBER Working Paper No 17664.

Leuz C., Wysocki P.D. (2008). Economic Consequences of Financial Reporting and Disclosure Regulation: A Review and Suggestions for Future Research // MIT Sloan School of Management Working Paper.  March 2008.

Moreno D., Takalo T. (2012). Optimal Bank Transparency // Bank of Finland Research Discussion Papers No 9/2012.

Morris S., Shin H. (2002). Social Value of Public Information // American Economic Review. Vol. 92, No 5. P. 1521–1534.

Nier E. W. (2005). Bank Stability and Transparency // Journal of Financial Stability. Vol. 1, No 3. P. 342–354.

· Рыночная дисциплина на рынке банковских вкладов: механизмы, стимулы, влияние на стабильность банковской системы
Arnold, E.A., Größl, I. & Koziol, P., 2016. Market discipline across bank governance models: Empirical evidence from German depositors. Quarterly Review of Economics and Finance, 61, pp.126–138.
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Ungan, E., Caner, S. & Özyıldırım, S., 2008. Depositors’ Assessment of Bank Riskiness in the Russian Federation. Journal of Financial Services Research, 33(2), pp.77–100.

· Неформальный рынок кредитов: проблемы и правила игры

Agarwal, Sumit, and Marieke Bos. 2014. Rationality in the Consumer Credit Market : Choosing Between Alternative and Mainstream Credit. http://ssrn.com/abstract=1978574.
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· Конкуренция на рынках банковских услуг: характеристики, детерминанты и последствия

Allen F., Carletti E., Marquez R. (2001). Credit Market Competition and Capital Regulation // Review of Financial Studies. Vol. 24, No 4. P. 983-1018.
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· Финансовые стратегии домохозяйств
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· Информационное посредничество на кредитных рынках
Miller S (2015) Information and default in consumer credit markets: Evidence from a natural experiment, Journal of Financial Intermediation, 24(1): 45-70
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Е.С. Куценко

evg-kucenko@ya.ru 
Сфера научных интересов: Экономическая история 
Темы дипломных работ:

1. Зависимость от предшествующего развития

· David P.A. Understanding the Economics of QWERTY: The Necessity of History // Economic History and the Modern Economist. Ed. by William N. Parker. New York: Basil Blackwell, 1986.

· Arthur W. B. Increasing Returns and Path Dependence in the Economy. Ann Arbor: University of Michigan Press, 1994.

2. Новая экономическая история

· North D., Thomas R.P. The Rise of the Western World: A New Economic History. Cambridge [Eng.] University Press, 1973. 

· Fogel R. W. Railroads and American Economic Growth: Essays in Econometric History. 1964 

3. Особенность становления и развития капитализма в различных странах (регионах) мира.

· Gerschenkron A. Economic Backwardness in Historical Perspective: A Book of Essays. Cambridge: Belknap Press of Harvard University Press, 1962.

· Теория кластеров в экономике развития: выявление и анализ кластеров в экономике региона; кластерная политика.

· Porter M. The Economic Performance of Regions // Regional Studies, Vol.37, pp. 549-578, 2003. 

· Brenner T., Weigeltz N. The Evolution of Industrial Clusters - Simulating Spatial Dynamics, 2000, http://fmwww.bc.edu/cef00/papers/paper284.pdf
· Krugman P. A Dynamic Spatial Model. NBER Working paper series (Working paper # 4219), http://www.nber.org/papers/w4219.pdf, 1992

· Menzel M.-P., Fornahl D. Cluster Life Cycles - Dimensions and Rationales of Cluster Development // Jena Economic Research Papers #2007-076 http://www.papers.ssrn.com, 2007

· Sölvell Ö. Clusters – Balancing Evolutionary and Constructive Forces, 2009, http://www.cluster-research.org/redbook.htm

· Формирование инновационной экономики: факторы, проблемы, национальные (региональные) особенности.

· DeBresson C., Hu X. Identifying Clusters of Innovative Activity: a New Approach and a Toolbox // Boosting Innovation: the cluster approach. OECD Proceedings, 1999

· Metcalfe, S., Ramlogan, R. Innovation systems and the competitive process in developing economies// The Quarterly Review of Economics and Finance. May 2008. Volume 48, Issue 2- pp. 433-446

· Дежина И., Киселева В. «Тройная спираль» в инновационной системе России, 2007 http://institutiones.com/innovations/265-q-q-.html 

А.Д. Корягин

allexandeur@gmail.com 
Сферы научных интересов: поведенческая экономика (теория рационального выбора, теория действия), история экономической мысли, неортодоксальная экономика, философия и методология общественных наук, философия сознания, нейрофизиология.

Темы дипломных работ:

· Теория ограниченной рациональности Даниэля Канемана

· Проблемы теории рационального выбора

· Перспективы синтеза современных теорий философии сознания и экономических моделей рационального выбора

· Понятие полезности в современной экономической науке

М.В. Ольшанская

Maria.Olshanskaya@vtbcapital.com 
Сферы научных интересов:  финансы, инвестиционный анализ.

Темы дипломных работ:

· Регулирование банковской системы. (Требования Базеля и т.п.)

· Финансовые кризисы (причины, катализаторы, последствия). 

· Использование деривативных инструментов. Устойчивость банковской системы.

· Методики измерения и хеджирования рисков.

· Финансирование с использованием долгового капитала, следки слияния и поглощения, реструктуризация. (LBO, M&A, Divestment, Carve-out, Spin-offs, etc)

А.Е. Патрик, к.ф-м.н.

patrick@theor.jinr.ru 
Сферы научных интересов:  количественные финансы (деривативы, теория

портфелей, построение торговых стратегий), эмпирика.

Темы дипломных работ:

· Анализ неэффективности российского рынка акций.

· Построение оптимального портфеля на российском рынке акций.

· Анализ опережающих индикаторов для российского рынка акций.



Д.В. Мельник к.э.н.
dmelnik@hse.ru
Сферы научных интересов: история экономической науки.

Темы дипломных работ:

· Теория и практика догоняющей модернизации в ХХ в.

· Теория периферийного капитализма: возникновение, эволюция, результаты.

· Теории денег и принципы организации денежного обращения.

· Монетаризм и его критика.

Б.Б. Демешев
boris.demeshev@gmail.com 
Сферы научных интересов: статистические и математические модели экономики.

Темы курсовых работ:

Общий комментарий ко всем работам:
Работа должна быть выполнена с использованием LaTeX. 
Скорее всего в работе потребуется программировать на R или Python или jags/stan.
Предварительных знаний LaTeX, R, Python, jags, stan не требуется, 
всё это можно освоить по ходу работы. 
Если интересно работать со мной, то не бойтесь предложить любую свою тему. 


И. Гончаренко, PhD

ig.goncharenko@gmail.com
Сферы научных интересов: оценка деривативов, нелинейные закономерности во временных рядах
Темы дипломных работ:
· Аппроксимация поверхности волатильности в моделях Леви и моделях стохастической волатильности

· Jacquier A. and Lorig M., From characteristic functions to implied volatility expansions, Forthcoming in 

 HYPERLINK "http://www.appliedprobability.org/content.aspx?Group=journals&Page=apjournals" Advances in Applied Probability.

· Schoutens W., Levy Processes in Finance: Pricing Financial Derivatives, Wiley 2003

· Carr P. and Wu L., A New Framework for Analyzing Volatility Risk and Premium Across Option Strikes and Expiries, working paper

· Durrleman V. and Karoui N. el, Coupling Smiles, Quantitative Finance, Volume 8, Issue 6, 2008

· Прогноз цен активов с применением нейронных сетей (NN), Support Vector Machines (SPV), Independent Component Analysis (ICA).

· Guo  Z., Wang H., Liu Q., Yang J. A Feature Fusion Based Forecasting Model for Financial Time Series, PLoS ONE, Volume 9, Issue 6, 2014

· Hyvärinen A, Karhunen J., Oja E., ICA, Wiley, 2001

· Mackay D., Information Theory, Inference, and Learning Algorithms, Cambridge University Press (2003) 

· Определение коинтеграционных соотношений между ценами финансовых активов

· Avellaneda M,  Statistical arbitrage in the US equities market, Quantitative Finance, Volume 10, Issue 7, 2010

· Elliot R, et al,  Pairs Trading, Quantitative Finance, Volume 5, Issue 3, 2005

· Miao G., High Frequency and Dynamic Pairs Trading Based on Statistical Arbitrage Using a Two-Stage Correlation and Cointegration Approach, International Journal of Economics and Finance, Vol 3, No 3, 2014

А. И. Тимушев
atimushev@gmail.com 
Сфера научных интересов: управление рисками, банковское регулированием

1. Управление рыночными/ кредитными/ операционными рисками, качественное и количественное измерение мер риска

2. Перспективы перехода российской банковской системы на Базель II, Базель III

3. Банковское регулирование, экономический и регуляторный капитал
В.А. Лапшин

vlapshin@hse.ru
Сферы научных интересов: математическое и компьютерное моделирование финансовых рынков, риск-менеджмент, производные финансовые инструменты.

Примерные темы курсовых и дипломных работ:

· Особенности и моделирование неликвидных рынков облигаций.

· Предсказательная способность безарбитражных соотношений для процентных ставок

· Риски ликвидности на рынке государственных и муниципальных облигаций.

· Рыночная цена риска и её измерение на финансовых рынках.

· Влияние мирового финансового кризиса на безарбитражные соотношения на рынках облигаций и CDS.

· Эффекты, причины и моделирование отрицательных процентных ставок.

· Модельные риски в классических финансовых моделях.

· Кредитные рейтинги и их информационное наполнение (какую информацию можно извлечь из кредитного рейтинга помимо его уровня).

Н.А. Сапункова

n.sapunkova@gmail.com
 
Сферы научных интересов: Студенты могут предложить собственную тему с учетом следующих сфер научных интересов:  монетарная политика, нестандартная монетарная политика, zero-interest rate bound, каналы денежной трансмиссии, финансовые инновации, несовершенства финансовых рынков, фискальная политика, взаимодействие макроэкономических политик, валютная политика и динамика валютного курса, инфляция и антиинфляционная политика, дефляция, инфляционное таргетирование, экономический рост.

Примерные темы исследовательских работ: 
· Financial market imperfections  and optimal monetary policy

· Unconventional monetary policy in developed countries

· DSGE modeling approach for the monetary policy analysis

· The influence of financial innovations on the monetary policy in Russia/in the advanced countries

· Interaction between fiscal and monetary policy

· Inflation targeting approach and its effectiveness

· Monetary policy transmission channels and the efficacy of the monetary policy in Russia

· Economic growth in Russia: its factors, problems and sources of stimulation

· The influence of the exchange rate dynamics on macroeconomic situation in Russia
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Приблизительная тематика курсовых работ:

1) Структура собственности российских фирм и их кредиторская задолженность (Ownership structure of Russian firms and their credit debt).
2) Используют ли российские фирмы банковские кредиты для исполнения государственных контрактов (Do Russian firms employ banks' credits to execute public contracts).
3) Эффективность государственных закупок у малых фирм в России (Effectiveness of public procurements from small enterprises in Russia).
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Примерные темы работ:
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Doctor’s Social Networks and Promotion of Medical Innovations
How do Peers really Influence Households Decisions: Learning or Imitation
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3.a. The impact of corporate governance on financing policy. 
3.b. The impact of corporate governance on the dynamics capital structure)
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4. The effect of growth options on the capital structure
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Внимание!

В 2017-2018 учебном году студенты 4 курса должны получить зачет по предмету «научный семинар МИЭФ».
