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Course description 

The course aims to provide students with a broad critical overview on major processes in 

the global economic governance which have influenced the world economy. 

It focuses on the analysis of the basic theories and stages in the area of international 

economic regulation. Regulatory system is considered to have three dimensions: global, regional 

and national, consequently, the course covers all of them. 

Much attention is paid to the impact the international organizations and regional blocks 

on global and megaregional trade, investment flows, monetary and financial area, environmental 

issues, intellectual property protection, implementation of international industrial standards. 

International integration is examined from the point of view of its regulatory role and 

functions. 

According to the systemic approach students are acquainted with main optimization 

instruments applied to the Russian foreign policy in the area of cooperation with international 

organizations and regional blocks. 

The course provides basic principles that can be used for further and more detailed 

research in such specific areas as international trade, banking, energy sector, agriculture, tourism, 

etc. 

Course duration 

2 modules,  28h.  lectures  and 28h. seminars 

Methods 

The course provides students with understanding the practical aspects of Global 

governance. Students should prepare presentations about discussed topics and then ground  

their positions. 

The following methods and forms of study are used in the course: 

- lectures 

- seminars 

- home assignments 

- self-study 

Overall, the course includes hours of lectures and hours of classes. Self-study is an 

extremely important element of the course. Also the active work on the seminars is crucial for 

taking practical skills in discussion and standing up your own position. 



Course plan 

№ Topic Academic hours Seminars Self-preparation 

1 Global order: what does it  

mean? Westphalian system 

of international relations (IR) 

and modern IR. Versailles 

system, 1919. 14 points of 

president W. Wilson, 1918, 

as the basis of the future 

world order.  

2 2 8 

2 Objective reasons for Global 

governance (GG) need in 

different areas. Main 

theoretical concepts of GG. 

Definition of GG 

2 2 8 

3 The main risks to current 

Global economy. Trump 

administration policy and  

the global economic order 

2 2 10 

4 World trade under 

protectionism  and 

isolationism.  

2 2 10 

5 Main trends in 

international trade and 

Global trade 

governance/regulation. 

Multilateral and 

Regional aspects. The 

logic of  MRTA 

emergence 

4 4 10 

6 Global Governance in the 

world financial system 

2 2 10 

7 The role of the UN in XXI c. 

Energy security and Climate 

change. The goal of 

sustainable development. 

Informal institutes G7/8  

and G20. Their role in 

Global governance. 

2 2 8 

8 OECD and its role in GG and 

international economic 

development.  

2 2 10 

9 EU: state of the Union, 

Brexit and others  

challenges. Prospects. 

4 4 10 



10 OSCE. Council of Europe. 

Humanitarian dimensions of 

international institutions’ 

activities. 

2 2 10 

11 Regional organizations in 

Asia, Africa, Lat.America  

2 2 10 

12 Integration on the Post-Soviet 

Space. EAEU: current stage 

2 2 10 

  28 28 134 

Tentative course outline 

1. Global order: what does it mean?                                             

Views on the world order by different civilizations during history. Westphalian system 

of international relations (IR) and modern IR. Versailles system, 1919. 14 points of 

president W. Wilson, 1918, as the basis of the future world order. 

Essence of the international economic regulation. 

The concept of «Global Governance». 

«Global Governance» and «Global Government». 

Global, regional and national layers of global economic governance. 

Transformation of global regulation: the role of the leading multilateral   

institutions under the new economic order. 

Regional economic integration.  

2. Objective reasons for Global governance (GG) need in different areas. Definition of GG. 

Main theoretical concepts                                                  
        Preconditions for the establishment of the new economic institutions  

        in 1940
th 

      

        Principals of non-discrimination                                                     

        logic  of  the creation of  Bretton Woods institutions in 1944, i.e.   

        IBRD, IMF, GATT  and  their main tasks. 

        Next 70 years of  Bretton Woods institutions: main problems.                              

        Major changes in World economy by the beginning of the XXI century and main   

        challenges for GG.                                             

        Globalization and Deglobalization. 

3. The main risks to current Global economy 

Global risks scenarios.                                                                                      

The top 10 risks to the Global economy (The Economist):                                                   

- Prolonged fall in major stock markets destabilizes the Global economy;                                                                  

- Global trade slumps as US steps up protectionist policies                             - 

Territorial disputes in the South China Sea lead to an outbreak of hostilities;                                                           

- Global growth surges above 4%;                                                                           

- A major cyber-attack cripples corporate and government activities;                                           

- China suffers a disorderly and prolonged economic downturn;                                                 

- There is a major military confrontation on the Korean Peninsula;                                               

- Proxy conflicts in the Middle East escalate into direct confrontations that cripple global energy 



markets;                                                                                                   

- Oil prices fall significantly after the OPEC deal to curb production breaks down;                                                                    

- Multiple countries withdraw from the euro zone and Brexit 

4.World trade under protectionism  and isolationism 

Trump administration  policy and  the Global economic order:                                  

Discontinuty with the policy of predecessors since 1930, rejection of existing rules;                                                               

An other view on the US role in the World and Global economy;                                            

US claims to trading partners and provoking trade wars;                                                  

Partners ' response to US protectionism;                                                                

Risks of the collapse of the world economic order                                 

5.Main trends in international trade and Global trade governance/regulation,   

Multilateral and Regional aspects.                                                

The ITO project and its failure. The GATT-1947.                                             

GATT/WTO  Principals. From GATT to WTO. The World Trade Organization.                         

The main Functions of the WTO.                                                                     

The Uruguay Round.  The Marrakech Agreement.                                      

Decision-making in the WTO. The Main Mechanisms of the WTO.                               

The main agreements: GATT, GATS, TRIPS.                                                         

Doha Round and its crisis.                                                                          

Changing Trade which Needs New Rules.                                                       

Multilateralism and regionalism in world trade  

The logic of  MRTA emergence. TPP, TTIP, RCEP, CETA, JEFTA and their prospects. 

6. Global Governance in the world financial system.                                              

The evolution of GG in the world financial system after WW2.                                         

The role of IMF and World Bank and their current problems. Other Institutes of the the world 

financial system.                                                                                      

Global economy and world currency. Current role of US$ and prospects for the future. 

Cryptocurrencies and problem of its regulation. 

7. The role of the UN in XXI c. Energy security and Climate change. The goal of sustainable 

development. Transformation of global governance: the role of the informal institutes G7/8 

and the G20 under the new economic order.  

The role of the UN.                                                           

UNIDO, UNESCO, FAO, UNCTAD, WIPO, - their objectives, role and activity                                                                  

OPEC, Gas Exporting Countries Forum (GECF), International Atomic Energy 

Agency (IAEA), Kyoto Protocol. Paris agreement on Climate change and their role 

in Global Governance.                                                                         

The goal of sustainable development. The logic of emergence of G7/8 in 1970
th

 and 

of G20 at the beginning of the XXI c. 

8. OECD and its role in GG and international economic development.                                                                                                               

History.                                                               

Mission.                                                                



Membership.                                                                

Russia and OECD. 

9. EU: state of the Union, Brexit and others challenges. Prospects.  

The European Idea 

The key stages of the European integration.                 

Basic EU agreements. 

Evaluation of the internal EU structure 

The Maastricht Treaty 

The Treaty establishing a Constitution for Europe and its transformation into  

the Lisbon Treaty 

The European Debt crisis and possible recovery measures                    The 

Common Trade Policy, the CAP, the European Neighborhood Policy etc.                                                                                    

Main challenges of the day and the future 

10. Humanitarian dimensions of international institutions’ activities. 

OSCE. Council of Europe. 

New patterns of economic cooperation for ensuring safety in Europe.                  

Russia's participation in the OSCE.                                                            

Problems of Russia's membership in the CE, PACE and  European Court of Human 

Rights. 

11. Regional organizations in Asia, Africa, Lat.America. 

APEC Forum: participants, main tasks and role                                                     

Shanghai Cooperation Organization: participants, main tasks and role                           

ASEAN: members, main tasks and role   CPTPP and RCEP as structures including Asian 

and Latin American countries                                                                     

MERCOSUR:  members, main tasks and role                                                                   

Characteristic features of  cooperation in Africa: the African Union, the Organization of 

African Unity. 

The New Partnership for Africa's Development (NEPAD). 

Sub regional integration in Africa:                                                                 

Common Market for Eastern and Southern Africa (COMESA);                                           

the Economic Community of West African States (ECOWAS);                                                   

Southern African Customs Union (SACU). 

The East African Community (EAC). 

12. Integration on the Post-Soviet Space. EAEU: current stage  

Characteristic features of integration processes on the Post-Soviet territory. 

The Commonwealth of Independent States (CIS). 

New priorities in developing integration on the post-Soviet space. 

The Common Economic Space of Russia –Belarus - Kazakhstan. 

The Customs Union Russia –Belarus – Kazakhstan and its enlargement.  

The Eurasian Economic Union and its prospects. 



 

Assessment criterion 

Exam. 

The assessment is made through oral examination. Each student is given 2 questions (the 

list of possible questions will be provided in advance) and have 30 min for preparations and 10 

for response. The answer implies understanding of subject and critical thinking rather than 

enumerating facts. The score is set on a 10-point system, and only comprehensive answers 

deserve positive score. The Professor reserves the right to additionally clarify questions in order 

to get a better understanding of the student's knowledge. The use of various paper materials or 

electronic gadgets during the examination is not allowed. In case of violation of this rule, the 

student loses the right to sit the exam. 

 

Exam questions 

1. Global order: views on the world order by different civilizations during history. 

2. Westphalian system of international relations (IR) and modern IR. 

3. Versailles system, 1919. 14 points of president W. Wilson, 1918  as the basis of the 

future world order. 

4. The concept of «Global Governance» (GG). 

5. «Global Governance» and «Global Government», what is the difference?  

6. Preconditions for the establishment of the new economic institutions  in 1940
th. 

      

7. Principals of non-discrimination.                                                     

8. logic  of  the creation of  Bretton Woods institutions in 1944, i.e.   IBRD, IMF, 

GATT and  their main tasks.  

9. Major changes in World economy by the beginning of the XXI century and main              

challenges for GG. 

10. Globalization and Deglobalization, is there a dominating tendency? 

11. What kind of risks to current Global economy is there? 

12. What was the role of the US in the establishment of the Global economic order  after 

WW2? 

13. The changing role of the US  in  Global economy: what are the reasons? 

14. Features of the trade policy of President Trump Administration. 

15. Reaction of major US trade partners to Washington's protectionist measures. 

16. US – China trade war: causes & consequences. 

17. New approach of the US to EU. Reaction of EU to Washington's protectionist measures. 

18. Risks of the collapse of the World economic order under US protectionist and isolationist 

policy. 

19. The ITO project and its failure. Signature of  GATT-1947.        

20. GATT-1947 as the first Institution of multilateral regulation of trade . 

21. GATT/WTO  Principals and their significance.        

22. The Uruguay Round of trade negotiations and its significance.        

23. The main Functions of the WTO.          

24. The legal framework of the WTO and the main agreements.                                                             

25. Decision-making in the WTO. The Main Mechanisms of the WTO.   

26. WTO as working model of Global Governance.                                                                                                   

27. Doha Round of trade negotiations and its crisis. 

28. What are  the causes and the imperative of reforming the WTO? 

29. Multilateralism and regionalism in World trade: is there a contradiction?  

30. The logic of  MRTA (Mega-Regional Trade Agreements) emergence. TPP, TTIP, 

RCEP, CETA, JEFTA and their prospects. 



31. TPP: signature, US withdrawal, transformation in CPTPP. 

32. CETA: signature, ratification, advantages for EU and Canada. 

33. TTIP: initial ambitions of US and EU and freezing of negotiations by Washington. 

34. JEFTA: signature, ambitions of EU and Japan, prospects. 

35. The evolution of GG in the World financial system after WW2. 

36. The role of IMF and World Bank and their current problems. 

37. Washington Consensus: definition and criticism.  

38. Global economy and world currency. Current role of US$ and prospects for the future. 

39. The role of the UN since 1945. UN economic activity. 

40. UNIDO, UNESCO, FAO, UNCTAD, WIPO, - their objectives, role and activity.                                                                   

41. OPEC: membership, objectives, activity. 

42. International Atomic Energy Agency (IAEA): membership, objectives, activity. 

43. Kyoto Protocol. Paris agreement on Climate change and their role in Global Governance. 

44. The goal of sustainable development. 

45. Establishment of G7 and its evolution in the late 20th and early 21st century. 

46. Logic of the creation of G20: membership, main goal and tasks. 

47. G20 as an informal Institution of Global Governance. Decision-making in G20. 

48. OECD: the role in GG and international economic development. 

49. OECD and Russia: insight, results of cooperation, problems of accession. 

50. European Integration: key stages and basic agreements. 

51. Policies of the EU. The areas over which the EU assumes exclusive competence. 

52. EU: main challenges of the day and the future. 

53. Brexit as one of the main challenges of the EU.  

54. Brexit: the main challenges for UK and EU: trade relation, border problem, freedom of 

movement of people etc. 

55. Brexit: expected consequences of  “no deal” scenario. 

56. Migration problem as one of the main challenges of the EU. 

57. Main Regional Organizations in Asia, Africa and Latin .America. 

58. Asia-Pacific Economic Cooperation (APEC)  inter-governmental forum: history, 

members, mission statement, meetings. 

59. The Association of Southeast Asian Nations (ASEAN): founding, members, , goal and 

objectives, activity. 

60. MERCOSUR: founding, membership, activity. 

61. The Shanghai Cooperation Organization (SCO): creation, members, objectives, activity. 

62. Integration on the Post-Soviet Space: Characteristic features of integration processes, the 

Commonwealth of Independent States (CIS). 

63. The  Eurasian Economic Union (EAEU): main stage, goal and objectives. 

64. The EAEU: lessons from European integration, current problems and prospects. 

Grade determination 

Students will be expected to attend all lectures and actively participate in the seminar discussions. 

The final grade is obtained by the following formula:  

 Qfin = 0,2xQlec + 0,2Qsem + 0,6xQex  where: 

Qlec -   activity at the lectures 

Qsem - activity at the seminars 

Qex    - exam grade  

Assessment in all forms of control is set to 10 point scale. 

All assessments are rounded in accordance with the rules of mathematical 

rounding. 
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