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1. Aims, learning outcomes and requisites  

Aims: 

To review the evolution of the Korean economy decade by decade since Korea’s 

independence from Japan in 1945. Major policies of each decade will be explained and 

their effect on the Korean economy will be analyzed. Also, the backgrounds and 

limitations of important policies will be scrutinized. By doing so, you will be able to 

compare the Korea experience with the other developing countries.  

 

Learning outcomes: 

1. You will be able to explain how the miracle of the Korean economic 

development was made possible.  

2. By examining internal and external conditions behind the decision making 

of major policies in Korea, you will be able to draw lessons that can be applicable to 

today’s developing countries. 

3. You can explain how the Korean economy has interacted with the global 

economy in the past. 

4. You can observe how economic theories and models can be applied to the 

Korean case. 

 

Requisites: 

The course is delivered via Coursera (https://www.coursera.org/learn/korean-

economy) in the 1st module of the 3rd academic year.  

 

 

 

 

https://www.coursera.org/learn/korean-economy
https://www.coursera.org/learn/korean-economy


 
 

2. Course Modules 

Modules 

Hours 

Learning Outcomes 
Forms of 

Control 
contact 

indpt 

onl 

1
st
 module  

Introduction 

0   This module introduces initial conditions of the Korean 

economy at the time of independence from Japan in 1945. 

Upon describing unfavorable initial conditions, it 

summarizes three major achievements of the Korean 

economic development after the Korean War (1950-1953). 

Test  
0 

25 

Korean 

Economy in 

1950s 

0  
From independence to the War: After independence from 

Japan, the newly established Korean government has 

implemented two meaningful reforms; land reform and 

educational reform. Main contents and implications of 

these reforms are explained. This module also introduces 

economic impact of the Korean War. Import Substitution 

Policy of the 50s: After the Korean War, the Korean 

government needed to stabilize the hyper-inflation from 

the mid-1950. Also, IS (import substitution) polices were 

employed to achieve industrialization and growth. This 

module introduces major policy tools of IS, and its results.  

Test 

0 

25 

Korean 

Economy in 

1960s 

0 Export Promotion of the 60s: From the early 1960s, Korea 

has changed its development strategy from IS (import 

substitution) to EP (export promotion). This module 

introduces backgrounds, major policies, and results of EP 

policies. Also it compares the Korean experiences of EP to 

those of Japan. Five Year Development Plan and 

Mobilization of Capital: This module explains how the 

Five Year Development Plans were launched from the 

early 1960s. Also, it introduces efforts of the Korean 

government to mobile capital inside and outside Korea 

during the 1960s. 

Test 

0 

 25 

Korean 

Economy in 

1970s 

0 Heavy and Chemical Industrialization (HCI) of the 70s: 

From the early 1970s, Korea has aggressively pursued 

HCI (heavy and chemical industrialization) policies. This 

module explains backgrounds, major policies, and main 

results of HCI policies. Also, it introduces impacts of oil 

shocks on the Korean economy during the 1970s, and 

explains how the Korean economy recovered from oil 

shocks. 

Test 

0 

25 

Korean 

Economy in 
0 

Crisis Management & Structural Reform and Trade 

Liberalization of the 80s: The Korean economy was close 
Test 



1980s 
0 

to foreign exchange crisis in the early 1980s. This module 

explains how Korea could avoid the crisis and stabilize the 

economy by the mid-1980s. It also introduces structural 

reforms and trade liberalization reforms.  25 

Korean 

Economy in 

1990s 

0 The Early 1990s: In the early 1990s, the Korean economy 

has faced the end of high growth era. However, the 

Korean economy has failed to adapt itself to slower 

growth, and the problem of ‘high costs and low efficient’ 

economic structure emerged. 

Test 0 

25 

Discussions 2 hours 

 

 

Total (1
st
 module) 

contact  

indpt 

onl - 150 

 

Course Content: 

 

Module 1. Introduction 

This module introduces initial conditions of the Korean economy at the time of 

independence from Japan in 1945. Upon describing unfavorable initial conditions, it 

summarizes three major achievements of the Korean economic development after the 

Korean War (1950-1953). 

Module 2. Korean Economy in 1950s 

From independence to the War: After independence from Japan, the newly established 

Korean government has implemented two meaningful reforms; land reform and 

educational reform. Main contents and implications of these reforms are explained. This 

module also introduces economic impact of the Korean War. Import Substitution Policy 

of the 50s: After the Korean War, the Korean government needed to stabilize the hyper-

inflation from the mid-1950. Also, IS (import substitution) polices were employed to 

achieve industrialization and growth. This module introduces major policy tools of IS, 

and its results. 

Module 3. Korean Economy in 1960s 

Export Promotion of the 60s: From the early 1960s, Korea has changed its development 

strategy from IS (import substitution) to EP (export promotion). This module introduces 

backgrounds, major policies, and results of EP policies. Also it compares the Korean 

experiences of EP to those of Japan. Five Year Development Plan and Mobilization of 

Capital: This module explains how the Five Year Development Plans were launched 

from the early 1960s. Also, it introduces efforts of the Korean government to mobile 

capital inside and outside Korea during the 1960s. 

Module 4. Korean Economy in 1970s 

Heavy and Chemical Industrialization (HCI) of the 70s: From the early 1970s, Korea has 

aggressively pursued HCI (heavy and chemical industrialization) policies. This module 

explains backgrounds, major policies, and main results of HCI policies. Also, it 

introduces impacts of oil shocks on the Korean economy during the 1970s, and explains 

how the Korean economy recovered from oil shocks. 

Module 5. Korean Economy in 1980s 

Crisis Management & Structural Reform and Trade Liberalization of the 80s: The Korean 

economy was close to foreign exchange crisis in the early 1980s. This module explains 



how Korea could avoid the crisis and stabilize the economy by the mid-1980s. It also 

introduces structural reforms and trade liberalization reforms 

Module 6. Korean Economy in 1990s 

The Early 1990s: In the early 1990s, the Korean economy has faced the end of high 

growth era. However, the Korean economy has failed to adapt itself to slower growth, 

and the problem of ‘high costs and low efficient’ economic structure emerged. 

 

3. Assessment 

 

Student knowledge control includes current and final control. 

Current control is carried out during the module in writing and is intended to 

organize students' independent work and systematic verification of their knowledge. 

Current control includes: 

- Consistent study of an online course with assignments for each topic. 

- Successful completion of online courses 

Final control: 

The final reporting form for the course is participation in a debate. 

 Before making grades, students are introduced to the results of participation in the 

debate. 

Debate missed by a student for a good reason (illness, scientific or academic trip, 

participation in a conference, etc., documented to the training office), as agreed with the 

teacher, may not be taken into account and the weight will be redistributed to all elements 

of the online course control. The retake of the exam is possible in accordance with the 

"Regulation on the organization of intermediate certification and ongoing monitoring of 

student performance at the Higher School of Economics". 

The course does not have blocking grades. 

 

 

 

Assessment formula:  

 

Орезульт = 0,15•О1 тема. + 0,15•О2 тема+0,15•О3 тема +0,15•О4 тема +0,15•О5 

тема +0,15•О6 тема + 0,1•Одебаты, 

 

 

where Ofinal - the final grade, 

O1 module - total rating for 1st module of study online, 



O2 module - total rating for 2st module of study online, 

O3 module - total score for 3
rd

 module of study online, 

O4 module - total rating for 4
th

 module of study online, 

O5 module - total rating for 5th module of study online, 

O6 module- total rating for 6th module topic of study online, 

Debates - A grade for participating in a debate. 

 

A student who receives less than 4 (40) points in a debate is not automatically 

rated "unsatisfactory." This assessment is not blocking, and, depending on the 

accumulated assessment (for completing the online course), the corresponding result is 

set as the final student in the statement. 

 

Table of correspondence of grades on a ten-point and five-point scale 

On a ten-point scale 

 

On a five-point scale 

1 - very unsatisfactory 

2 - very bad 

3 - bad 

 

unsatisfactory 

4 - satisfactory 

5 - very satisfactory 

 

satisfactory 

6 - good 

7 - very good 

 

good 

8 - almost excellent 

9 - excellent 

10 - brilliant 

excellent 

 

During monitoring, remote support is provided via e-mail. Grades on the current 

and final control can also be pre-communicated to students using electronic mailing. 

Formation of an assessment in a 10-point scale takes into account the scale of translation 

of estimates 

4. Samples of knowledge control 

 

4.1. Samples of current or final knowledge control 

4.1.1. Test questions:  

Korean Economy after the Korean War 

Import-oriented Economy Policy  

Foreign Economic Aid 

Export-oriented Economy in 1960s  

Plan Economy in 1960-1970s 

Heavy and Chemical Industrialization (HCI) of the 70s 



Financial Crisis of 1997 

Liberalization of Korean Economy 

 

 

 

 

5. Resources 

5.1. Recommended literature  

№ Title 

1 
Sachs, J. D. Macroeconomics in the global economy / J. D. Sachs, F. B. Larrain. – 

Englewood Cliffs: Prentice Hall, 1999. 

  

5.2. Additional literature   

Not required  

5.3. Software 

№ Title Access requirements 

1.  Microsoft Windows 7 Professional RUS 

Microsoft Windows 10 

Microsoft Windows 8.1 Professional RUS 

Available for all students 

2. Microsoft Office Professional Plus 2010 Available for all students 

 

5.4. 5.4. Professional databases, information reference systems, Internet resources 

(electronic educational resources) 

№п/п Title  Access requirements 

Internet Resources 

2. Coursera https://www.coursera.org/ 

            5.5. The course is delivered in classrooms equipped with PC with Internet access 

(operating system, office programs, antivirus programs); - multimedia projector with 

remote control. Classrooms for seminars and independent studies in the discipline are 

equipped with a personal computer, with the ability to connect to the Internet and access 

to the electronic information and educational environment of the Higher School of 

Economics. Computer classes are equipped with personal computers with Internet access, 

operating systems and software necessary for mastering the discipline. If necessary, it is 

allowed to replace equipment with its virtual counterparts. 

 

Organization of learning for people with disabilities  

If necessary, students from among persons with disabilities (at the request of the 

student) and for persons with disabilities also in accordance with an individual 

rehabilitation program for a disabled person, the following options for perceiving 



educational information may be offered, taking into account their individual 

psychophysical characteristics, including using e-learning and remote technologies: 

5.4.1. for persons with visual impairments: in print in large print; in the form of an 

electronic document; in the form of an audio file (translation of training materials into 

audio format); in printed form in Braille; individual consultations with the involvement 

of a tiflos sign language interpreter; individual tasks and consultations. 

5.4.2. for persons with hearing impairment: in print; in the form of an electronic 

document; video materials with subtitles; individual consultations involving an 

interpreter; individual tasks and consultations. 

5.4.3. for persons with disorders of the musculoskeletal system: in printed form; in 

the form of an electronic document; in the form of an audio file; individual tasks and 

consultations. 


