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Uentp KOHBIOHKTYPHBIX uccnegoBanmi WCH3I3 HUY BIIF npejcraBaser KOMMO3IUTHBIE WHANKATOPSI
IKCMOPTHOro KANMATa, ONEPaTUBHO OTPAXKAIOLYHNE TEKYLYHE U KPATKOCPOYHbIE MPOrHO3HbIE TEHAEHUHN B AHHAMUKE
IKCIIOpTa NPOZYKYNH 06PabaTbIBAIOLEH MPOMBILUNEHHOCTH Poccun.

B KayecTBe OCHOBHbIX 1M04X040B K pPa3pabotke WHAEKCOB MPHUMEHANINCH aKTYa/IbHbIE MEXAYHAPOAHbIE
METOANKH 110 M3MEPEHMIO IKCITOPTHOH AMHAMMKH HA 633€ KAYEeCTBEHHbIX W KOJIMYECTBEHHBIX JAHHBIX, B TOM YHC/IE
BKJIIOYAIOLYHNE METO[ONOTNYECKHE TPUHUNITBI TTOCTPOCHHUA KOMIOSHUTHBIX UHKINYECKUX WHAUKATOPOB OH3HEC-
axkrusroctn Esponesickon kommuccnn (EC) n Oprannsaynn 3K0OHOMUYECKOro coTpyAaHnYecTsa n passntna (OFCD).

> NHugexc 3xcnoprroro kaumara (MIK) — noszsonsem 8 exeMecsyHOM pexume AHAAU3UPOBAMb MeHOeHyuU
3KCnopmHol OuHamMuku ompacau obpabamsisaweli NPOMbILAEHHOCMU NOCPeOCmBOM MOOAUPOBAHUA MUPOBO20 CNPOCAd HA
npou3soouMyr0 omeyecmBeeHHYI0 NPOOYKYUIO U ee CMouMoCmHOU KOHKYPeHmMocnocobHocmu Ha MexoyHapoOHOM pbiHKe. B ocHose
memodonozuu pacyema N3IK nexam adanmuposaHHbie K 0COGEHHOCMAM POCCULICKOU 3KOHOMUKU pazpabomku u Jyywiue Mupossie
NPAKMUKU No U3MepeHUl0 U aHAAU3y 3KCNOPMHbIX meHOeHUUl Ha OCHOBe Koau4YecmseHHOU U HeKoluyecmseHHOU uH@opmayuu,
npumersemMble 8 HACMOAWee BpemMs 015 exeMecAYHOU OUeHKU IKCNOPMHO20 KAUMAma 8 3apybexHbIX CMpaHax.

3K npedcmasnsem coboli 2ubpudHsili UHOUKAMOP, PACCYUMbIBACMbIL HA OCHOBE KBAHMUMUUUPOBAHHBIX Pe3y/bmamos
obcnedosaruli 6usHeca u nompebumeneli (Business and consumer surveys), nposoouMbIx 8 CMPAHAX - OCHOBHbIX MOP20BbIX NAPMHEPax
Poccuu, cymmapHas dons mopzosozo 06opoma ¢ KomopbiMu 8 06ujemM sHewHemopeosom obopome Poccuu cocmasnsiem okono 80%°, a
makxe OaHHbIX 0 YeHOBOU KOHKYpeHmocnocobHocmu pocculickozo 3kcnopma.

WNIK azpezupyem 0Ba KoMnoHeHMa: CNpoc HA pocculickue mosapbl anNpPOKCUMUPYemCcs Ce30HHO CKOPPeKmMUpOBAHHbLIMU
uHOeKcamu npombiwineHHol u nompebumensckoli ysepeHHocmu 8 cmpaxax EC u Opyaux mopeoswix napmuepax Poccuu, 838eLieHHbIMU NO
dosie 3KCcnopma Kaxool cmpaxs! 8 06ujem o6beMe poCCulickozo IKCNOPMA, @ NPOKCU-NoKa3amesnem UeHoBol KOHKYpeHmocnocobHocmu
ABAeMCA peanbHbIl 3hekmusHbIli 06MeHHbII Kypc py6sa K UHOCMPAaHHbIM Baalomam (paccyumsigaemcs barkom Poccuu). Becossie
Ko3ghpuyueHms! onpedenaomcs Ha OCHOBe 0GUUUATBHOU CMamUCmMUKU, Kacawelcs omHOCUMenbHOU BAXHOCMU BKAGOA MOP208bIX
napmHepos 80 BHEWHIO MOP208/I0 NpoMbIwneHHOU npodykyuu Poccuu.

W3IK wranuposaH k cpedHemy 3HaveHuro 100 u cmaHdapmuomy omknoHeHuio 10. [pu HopmansHoM pacnpedeneHuu UHOeKC 8
6onblWIUHCMBE Cy4aes8 u3meHsemca 8 oduanazoHe om 90 0o 110, npu 3mom 3Ha4eHus 100 coomsemcmsylom HelimpanabHOMy
3KCNOpmMHOMY Kaumamy, 3amemHo 8biie 100 — 6agzonpusmHomy, a 3amemHo Huxe 100 — HebnazonpusmHomy (denpeccusHomy)
Kaumamy.

cmouHuku danHbix: 6a3si daHHbix OECDstat u UN Comtrade, bank Poccuu.

> NHupexc 3xcnoprrsix oxuganns (M30) — nosgonaem 8 exeMecayHoM pexume Noay4amb PAHHUE CUSHATbI
KDAMKOCPOYHbIX U3MeHeHUL 8 3KCnopmHol duHamuKe ompacau obpabamsisaroeli npoMsILLTeHHOCMU.
N30 — komno3umHslli npeduKkm-uHOUKamMop, azpe2upylowull NPozHO3HbIE OUeHKU MeHedxepos npednpusmul (Ha

bnuxaliwue 3-4 mecsya) omHocumenbHO meHOeH Ul BHeLWHe20 Cnpoca U 3anJaHUpPOBAHHO20 BbINYCKA NPou3800UMOL NpooyKyuUU.

Yqumsigas parHiOl docmynHocmb nepsuyHol UHGopMayuu U onepamusHOCMb pacdema, OH Moxem 3gdekmusHo
npuMeHAMbCA 018 U3MepeHUs nepcnekmus pocma,/cnada 3KkCnopmHol aKmusHOCMU, 8 MOM YUC/IE B YC/I0BUSX BHE3ANHbIX UMNYJ/bCOB
KpU3UCHO20 Xapakmepa, 0151 CUeHaPHO20 KPAMKOCPOYHO20 NPO2HO3UPOBAHUA SKCNOPMHOU OUHAMUKU U MOONUPOBAHUA IKCNOPMHbIX
HacmpoeHud.

Y30 paccyumsisaemcs Ha ocHose 0606WeHHbIX pe3ybmamos 06ciedosaHuli denosol akmusHocmu 3,7 MbIC. KPYNHbIX U
cpedHux npednpusmudli 06pabamsisaroueli npoMbILAHHOCMU, NPOBOOUMbIX POCCMAmMOoM 8 exemMecsyHoM pexume.

3HaveHue WHOekca sbiwe 100 yKa3bigam HA Mo, YMO OXUOGHUA MeHedXepos8 8 OMHOWeHUU nepcnekmus U3MeHeHus
BHEWHe20 Cnpoca BbICOKU OMHOCUMENbHO 00/120CPOYH020 cpedHezo yposHa (100), 8 mo 8pemMa KAk npomusonosoxHoe 8epHo 0/
3HayeHull Huxe 100.

> NHpexc 3xcnoprrbix 6apsepos (M3b) — nossgonsem 8 peansHom macwmabe spemMeHU OMPaX)ams COBOKYNHble
npednpuHuMamensckue OyeHKU 0moesbHbIX He2amuBHbIX PaKMOpO8 KOHBIOHKMYPbI, 8 60/1bLIel cmeneHu NOOAsAAUUX IKCNOPMHYIO
OduHamuky obpabamsisanwel ompacau. Takue Gakmopsl MpaHcaAuUpyrm pasnuyHsle acnekms! CHUXEHUS IKCNOpmHOU axmusHocmu,
onpedenascs npexoe B8ce20 3amedsneHueM U/umu 02pAHUYEHUEeM BHEWHEe20 CNpocd HA Npou3soouMylo NpoOyKUUIo, a MakKxe
BHYmpeHHel u sHewHell 3KOHOMUYEeCKOl HeonpedeneHHOCMU, C KOMOoPOU CMAKUBAIOMCS NPeANPUAMUS.

130 paccyumsigaemcs Ha ocHose 06006ueHHbIX pe3yasmamos obcnedosaHull denosol akmusHocmu 3,7 MbiC. KPYNHbIX U
cpedHux npednpusmuii 06pabamsisarowel npoMbILTeHHOCMU, NPOBOAUMbIX POCCMamom 8 exxeKsapmansHoM pexume.

3HaveHue UHdekca sbiwe 100 yKa3biBaom Ha mo, YmMo yposeHs 6apbsepos BbICOK OMHOCUMENbHO 0020CPOYHO20 CpedHe2o
yposHa (100), 8 mo 8peMa KaK NPOMUBONO/I0KHOE BePHO 0N15 3Ha4eHul Huxe 100.

2 https://issek.hse.ru/dep conres
3 Cnncok cTpaH — OCHOBHLIX TOProBbix NapTHepos Poccuun onpepensetca baHkom Poccum npu pacyeTe uHaeKca peanbHoro 3GheKTMBHOro Kypca
py6s K MHOCTPAHHLIM BajIlOTaM.




1. WHpexkc akcnopTHoro knumata (M3IK)

KntoyeBble TEHOEHLUH

WHpeKc 3KcnopTHOro KAMMaTa
06pabarbiBaloLLeil NPOMbILIEHHOCTH
B anpene T1.r. cocrasun 92.6

Pa3orpeB 3KCNOPTHON KOHBIOHKTYPbI U
YCKOpeHne KOMNEeHCaLMOHHOro
npouecca: UK B anpene Habpan
MaKCUManbHble TeMMNbI
BOCCTAaHOBJIEHUA 3a YeTbipe Mecaua T.r.

92.6

MocnepHue 12 mecaues

nepuog N3K A

Anp.22 112.0 | +20.9
Mait.22 108.4 | -3.6
NioH.22 102.5 | -5.9
Wion.22 93.4 | -9.1
ABr.22 91.3 2.1
CeHT.22 89.7 -1.6
OkT.22 90.2 | +0.5
Hos.22 88.5 -1.7
Jek.22 85.2 -3.3
AnB.23 88.1 | +2.9
®eB.23 87.1 -1.0
Map.23 87.9 | +0.8
Anp.23 92.6 | +4.7
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Anpenb T.r. cTan nepebIM MecsALeM C BULUMbIM
COBOKYMHbIM 3(h(DEeKTOM KOMNEHCALMOHHOT0
ynyyweHus guHamukn MIK ¢ momeHTa BO3HUKLEN
NPOCaAKK u panbHenwmx dayktyauumn s 2022 r.

[lekabpbCKKUi CNaa MHAEKCA A0 MUHUMANbHbIX 85.2 B
nocsiefyiouime YyeTolpe MecaLla CMeHUNCA Nnepuoaom
HapacTatowen 3KCNOPTHOM aKTUBHOCTH,
onpeaenuBLIeil BbIXOA HA MAKCUMabHble TeMMb
BOCCTAHOBNEHMA U cywecTBeHHbIN nogbem V3K no
92.6 no utoram anpens.

06uiee coKpalleHne TEMNOB HEraTUBHOW AUHAMUKY B
anpene K fekabpto npownoro roga coctasuno 7.4
NYHKTa, 4TO CBMAETENbCTBYET O BXOXAEHUN B a3y
yCKOpeHMsA peabunuTaLmum BHEWHero cnpoca Ha
NPOAYKLMIO 06pabaThiBatolLeil NPOMbIWAEHHOCTH Ha
BHELWIHEM PbIHKE U YNYYLEHNS 06LWEro COCTOAHNS
3KCMOPTHOro KNMMATa B ee NoJoTpacnsx.

Puc. 1.[lvnamuka Unpekca akcnoptHoro knumara (U3K)
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NcTouHmk: LieHTp KOHBIOHKTYPHbIX nccnegosanuii; OECDstat; UN Comtrade; bank Poccuu.



2. WHpekc akcnopTHbIX oxupanuii (M30)

KntoyeBble TEHOEHLUH

NHAEKC 3KCNOPTHBIX 0XKUAAHUIA
B 00pabarbiBalowweit
NPOMbILWNEHHOCTH

B anpene T1.r. coctasun 101.1%

KpaTkocpouHble oxxupaHus
NPOMbILWNEHHOCTU AOCTUFNIN HOBOTO
YPOBHA ONTUMM3MA U BbILIN HA
MaKCUManbHYI0 YBEPEHHOCTb B
NPOrHo3MpyemMon AUHaMUKe
3KCNOPTHON aKTUBHOCTU

101.1%

MocnepgHue 12 mecaues

nepuog 130 A

Anp.22 97.7% 0

Mait.22 97.7% 0

WioH.22 98.1% | +0.4
Wion.22 98.3% | +0.2
ABr.22 98.9% | +0.6
CeHT.22 99.4% | +0.5
OkT.22 99.2% | -0.2
Hos.22 99.6% | +0.4
Jek.22 100.0% | +0,4
fluB.23 100.8% | +0,8
®egp.23 | 100.6% | -0,2
Map.23 100.7% | +0,1
Anp.23 101.1% | +0,4

[pOMbILNEHHbI ONTUMU3M B YACTU OXUAAHWUI
pecnoHfeHTaMn BOCCTaHOBNEHMA SKCNOPTHOW
aKTUBHOCTU NPOJOJMIKMI HapacTaThb U B anpene
NOAHOCTbIO NPEOfoNEeN YypoBeHb NecCUMnU3ma,
06ecneymnBlLEro BHe3aMHyo, HO KPAaTKOCPOUHYIO
NpOCajKy HaCTpOeHuin B Havane 2022r.

Tembl pocTa HgeKkca B anpene T.r. cTanu cambiMu
BbICOKMMMU, MPEBbLICUB He TOJIbKO ypoBeHb 2022 1., HO
M GAMKANLWMX NPeALecTBYIOLMX NEPUOLOB, BKOYAs
AONaHAEMUYECKUN.

Mo cpaBHeHuto ¢ MapTom T.r. N30 yBenuuuncs Ha
0,4 n.n. po pexoppaHbix 101.1%, ceBuperenscTeys o
NOJIHOM NOTaLEeHNU HAKONNEHHbIX KPU3UCHbIX
OLLEHOK U TPAHCNUPYS YBEPEHHOCTb B 4ACTU
HapalMBaHWA BHELWHEro CNpoca 1 Bbinycka
NpoayKLuuu B TeYeHue bamkaiimx 3-4 mecses.
06Lwwas KomneHcauua HeraTusHomn auHamuku N30 K
MapTy NPOLAOro roga coctaBunaa 3,4 n.n.

Puc. 2. iunamuka NHpekca akenopTHoIX oxuganmii (M30)
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McTouHuk: LleHTp KOHBIOHKTYPHbIX UccnefosaHuit; Poccrar



3. Wnpekc akcnopTHbIX 6apbepos (U3b)

Knioyesble TeHgeHyun?

MHAeKC 3KCMOPTHbIX 6apbep03 B YCNOBUAX NOBbIWEHHbLIX PUCKOB YPOBEHb
B 0bpabaTbiBaloLen 3KCMOPTHbIX 6apbepoB B 06pabaThiBatoLLeit

MPOMbILINEHHOCTH o NPOMbILIIIEHHOCT OCTAaeTCA BLICOKMM. BmecTe ¢ Tem,
B I kBapTane 1.r. cocrasun 100.5%
I kBapTtan 2023 r. oKasanca cambiM pe3y/ibTaTUBHbLIM

JKcnopTHbIe 6apbepbl 0CTalOTCA NepuofioM, B KOTOPOM Habntopancs apkuit apdext
BbICOKMMU, HO BNepBble nocne oTpacieBblX aAaNTaLMOHHBIX PelleHNit,
NpoLUIOrofAHero pocra ux 00yCNOBMBILNX MAKCUMaNbHOE CAEPKUBAHNE
HeraTuBHOe BO3/eCTBME HA BAUAHWUA HA NPOU3BOACTBA TAKMX KNIOYEBbIX
AWHAMUKY BHELWIHEro crnpoca AMMUTUPYIOLWMUX PAKTOPOB, KaK HEAOCTATOYUHbIN
CHU3NNOCb U CTAN0 MaKCUMAJIbHO BHELHMUM CNPOC Ha BbINYCKAeMyto NPOAYKLMIO» U
CAEpXKaHHbIM «BbICOKaA HeonpepfeneHHoCTbY.

HauvaBwascsa B IV keaptane 2022 r. no3uTuBHaA
Koppekuus auHamukn N3b passepHynach B

I kBapTane T1.r., oNpefenuB HOBOE, HO yXKe
aKLLeHTUPOBaHHOE CMelleH/e 3HaYeHMA NHAEeKCA Ha
1,3 n.n. go 100.5%.

MocnegHue 2 ropga
nepvog n3b A

1.0_2021 100.1% | -0.5
1.Q 2021 100.3% | -0.4
IT1_Q_2021 | 100.3% 0

IvV_Q_2021 | 100.2% | -0,1
1.0.2022 |100.5% | 03
11._Q_2022 | 101.9% | 14
IT1_Q_2022 | 102.0% | 01
Iv_Q_2022 | 101.8% | -0,2
1.Q_2023 100.5% | -1,3

Puc. 3.[lnnamnka Nnpekca akcnopTHbix 6apbepos (U3b)
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NcTounmnk: LleHTp KOHBIOHKTYPHBIX UcCnefoBaHmit; Pocctat

4 llaHHble 3B 3a anpenb-maii-uioHb T.r. GyayT ony6aUKOBaHbI B MIOJbCKOM BbiMyCKe.



