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1. General Provisions

1.1. The Regulations on the Provision of Tuition Fee Discounts to Students of the
International College of Economics and Finance (ICEF) at National Research University
Higher School of Economics Admitted in 2025 (hereinafter referred to as the "Regulations,"
a/the "discount(s)," "students,” "ICEF," and "HSE University" or the "University,"
respectively) establish the grounds, conditions, and procedure for providing discounts, and
their amount, as well as the grounds and procedures for suspending or revoking discounts.

1.2. Discounts provided in accordance with the Regulations are discounts that are
provided from out of the funds of a subdivision implementing degree programmes at ICEF.

1.3. The provision of discounts to students who are the children of HSE University
employees is regulated by the Regulations for the Terms for Tuition Payments at HSE ICEF
for the Children of HSE University Staff Members.

1.4. The following abbreviations and definitions are used in the Regulations:

1.4.1. "ICEF Bachelor's students" shall mean degree programme students enrolled in
the Bachelor's programme in "International Programme in Economics and Finance" (except
for foreign citizens and stateless persons in their first year of studies who have been admitted
under a separate competition);

1.4.2. "foreign citizens" shall mean both foreign citizens and stateless persons;

1.4.3. The "Centre" shall mean the Centre for International Preparatory Programmes;

1.4.4. "USE" shall mean the Unified State Examination;

1.4.5. "Financial Economics students" shall mean students enrolled in the Master’s
Programme in Financial Economics;

1.4.6. The "ICEF Director’s Office" shall mean a consultative body under the Director
of ICEF, the membership of which includes: the Director of ICEF, the Academic Supervisors
of degree programmes, the ICEF staff member responsible for working with
applicants/prospective students, and the head of the ICEF Finance and Contract Unit.

1.5. These Regulations and any amendments hereto are subject to approval by a
relevant HSE University directive.

1.6. Links to these Regulations are posted to the ICEF webpage on the HSE University
corporate website (portal).

1.7. If any amendments are made to these Regulations, all previously established
discounts shall remain unchanged and in effect until the end of the period for which they were
initially provided.



2. Grounds and Procedure for Providing Discounts

2.1. Discounts are provided on the following grounds:

2.1.1. For ICEF Bachelor's students:

2.1.1.1. according to USE results or the basis of other academic achievements upon
admission;

2.1.1.2. for academic excellence;

2.1.2. For foreign citizens upon admission under a separate competition for the
Bachelor's programme “International Programme in Economics and Finance”:

2.1.2.1. according to the results of entrance examinations;

2.1.2.2. according to the results of studies under Centre preparatory programmes;

2.1.2.3. according to the results of participation in academic Olympiads
(competitions);

2.1.2.4. according to the results of studies at the HSE Lyceum;

2.1.2.5. upon the conclusion of an agreement and payment of tuition fees under the
terms established by Sub-Clause 4.2.4, Clause 4.2 of these Regulations;

2.1.2.6. for academic excellence;

2.1.3. For Financial Economics students:

2.1.3.1. according to the results of entrance examinations (portfolio assessment);

2.1.3.2. upon the conclusion of an agreement and payment of tuition fees under the
terms established by Clause 6.5 of these Regulations;

2.1.3.3. for academic excellence.

2.2. The ICEF Director’s Office elaborates the criteria for providing discounts, which
are then subject to the approval of the Director of ICEF, unless otherwise stipulated by these
Regulations.

2.3. The provision of discounts is formalised in relevant directives issued by the
Director of ICEF on the basis of addendums to agreements on the provision of paid
educational services with the respective students.

2.4. An individual student, under the general rules, may be provided with only one
discount from among those established by the Regulations, unless otherwise stipulated by the
Regulations. If a given student is eligible for several different types of discounts, they may be
provided with only one such discount option selected at their discretion. If an annex or
addendum to a paid educational services agreement providing for a discount had been
concluded with the given student as at the date of selection of one of the types of available
discounts, then, upon selection of one of the available discounts, any such previously signed
annex or concluded addendum will become null and void, which should be duly reflected in
the contents of the addendum.

2.5. Upon transfer to an ICEF degree programme, the transferring student shall not be
eligible for a tuition fee discount in the current academic year.

3. Discounts for ICEF Bachelor's Students

3.1. The ICEF Director’s Office elaborates the criteria for providing discounts upon
admission to the first year of study, which are then subject to the approval of the Director of
ICEF. The criteria are then posted to the webpages of the Admissions Office and ICEF on the
HSE University corporate website (portal). The following discount amounts have been
established for students enrolling in their first year of study:

3.1.1. a discount equal to 75% of the cost of tuition;

3.1.2. a discount equal to 60% of the cost of tuition;
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3.1.3. a discount equal to 45% of the cost of tuition;

3.1.4. a discount equal to 30% of the cost of tuition;

3.1.5. a discount equal to 15% of the cost of tuition.

3.2. The terms for providing discounts for students admitted based on USE results, and
for determining their amounts:

3.2.1. the amount of a discount is determined depending on the weighted sum of points
accumulated on the USE, as determined according to the following methods: a USE point in
Mathematics is multiplied by 3, a USE point in a Foreign Language is multiplied by 2, a USE
point in Russian Language is multiplied by 1, and the results are then aggregated;

3.2.2. when calculating the weighted sum of points for discount determination
purposes, points awarded for individual achievements, as well as the maximum amount of
USE points awarded to the winners (prize winners) of Olympiad academic competitions in a
general education subject in accordance with the Olympiad field, are not counted;

3.2.3. discounts awarded based on USE results are established during the first year of
study;

3.2.4. in subsequent years of study, the discount is designated in accordance with
Clause 3.6 of the Regulations.

3.3. The terms for providing and determining discount amounts based on other
academic achievements:

3.3.1. other academic achievements that are factored in when designating a discount
upon admission also include conditions that serve as grounds for awarding discounts in the
following amounts:

3.3.1.1. All winners (grade 11 competition) and prize winners (grade 11 competition)
who are ranked among the first 30 places in the overall rating table of individual results of
grade 11 participants in the final stage of the All-Russian Olympiad of School Students in
Economics or Mathematics, or the winners of gold, silver or bronze medals at the International
Olympiad of School Students in Economics who have been recommended for enrolment,
receive a discount equal to 75% of the cost of tuition for the first year of study;

3.3.1.2. All other winners and prize winners (in competitions for grades 9, 10 and 11)
in the final stage of the All-Russian Olympiad of School Students in Economics or
Mathematics receive a discount equal to 60% of the cost of tuition for the first year of study;

3.3.1.3. Winners and prize winners in the final stage of the All-Russian Olympiad of
School Students in subjects other than Economics and Mathematics receive a discount equal
to 15% of the cost of tuition for the first year of study;

3.3.1.4. winners (Class 1 diplomas) of the “Vysshaya Proba” All-Russian Olympiad of
School Students in Economics or Mathematics are entitled to receive a discount equal to 60%
of the cost of tuition for the first year of study;

3.3.1.5. prize winners (Class 2 diplomas) in the “Vysshaya Proba” All-Russian
Olympiad of School Students in Economics or Mathematics are entitled to a discount equal
to 45% of the cost of tuition for the first year of study;

3.3.1.6. prize winners (Class 3 diplomas) in the “Vysshaya Proba” All-Russian
Olympiad of School Students in Economics or Mathematics are entitled to a discount equal
to 30% of the cost of tuition for the first year of study;

3.3.1.7. winners and prize winners of the “Vysshaya Proba” All-Russian Olympiad of
School Students in subjects other than Economics and Mathematics are entitled to a discount
equal to 15% of the cost of tuition for the first year of study;

3.3.1.8. winners in the final stage of the “Vysshaya Proba” All-Russian Olympiad of
School Students in the Data Analysis major, held in the format of the Data Analysis National
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Olympiad (DANO) competition, are entitled to a discount equal to 60% of the cost of tuition
for the first year of study;

3.3.1.9. prize winners in the final stage of the “Vysshaya Proba” All-Russian Olympiad
of School Students in the Data Analysis major, held in the format of the Data Analysis
National Olympiad (DANO) competition, are entitled to a discount equal to 45% of the cost
of tuition for the first year of study;

3.3.1.10. winners of the super-final of the All-Russian Case Study Championship of
School Students in Economics and Entrepreneurship are entitled to a discount equal to 60%
of the cost of tuition for the first year of study;

3.3.1.11. prize winners in the super-final of the All-Russian Case Study Championship
of School Students in Economics and Entrepreneurship are entitled to a discount equal to 45%
of the cost of tuition for the first year of study;

3.3.1.12. participants in the super-final of the All-Russian Case Study Championship
of School Students in Economics and Entrepreneurship are entitled to a discount equal to 15%
of the cost of tuition for the first year of study;

3.3.1.13. graduates of the HSE Lyceum who ranked among the top 20% in the HSE
Lyceum's final rating in the fields of Economics and Mathematics, Mathematics, Economics
and the Social Sciences, and Information Science, Engineering and Mathematics are entitled
to a discount equal to 45% of the cost of tuition for the first year of study;

3.3.1.14. graduates of the HSE Lyceum who ranked in the range of 21%-to 45% in the
HSE Lyceum's final rating in the fields of Economics and Mathematics, Mathematics,
Economics and the Social Sciences, and Information Science, Engineering and Mathematics
are entitled to a discount equal to 30% of the cost of tuition for the first year of study;

3.3.1.15. the list of academic achievements may be augmented by decision of the
Director of ICEF in accordance with the recommendations from the ICEF Director's Office;

3.3.2.16. all discounts awarded based on the results of other academic achievements
are established in the first year of study;

3.3.1.17. in subsequent years discounts are awarded in accordance with Clause 3.6 of
the Regulations.

3.4. Any discount awarded in accordance with Clauses 3.2—3.3 of the Regulations may
be used by the recipient student one time only.

3.5. Students repeating subjects must pay for such classes in full, based on the cost of
tuition for students of the relevant year of study.

3.6. Terms for awarding discounts for academic excellence and their amounts:

3.6.1. discounts for academic excellence are awarded starting from the second year of
study;

3.6.2. academic excellence is determined for a specific year of study in accordance
with the basic academic performance requirements for a given student and their individual
ranking in the overall rating of ICEF students?;

3.6.3. for each academic excellence discount amount there are basic academic
performance requirements for the student for the previous year of study: they must have no
"Unsatisfactory"” grades according to the results of their interim assessment (before any
retakes) for the entire scope of one or several classes;

1 The general rating of students for the relevant year of study is compiled according to the Methodology for Compiling
Students' Academic Performance Ratings for the Bachelor's degree in the International Programme in Economics and
Finance.
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3.6.4. the following academic excellence discount amounts (scale of academic
excellence discounts) and the number of students that receive them have been established:

3.6.4.1. a 100% tuition discount (tuition waiver) is awarded to the 1 (one) student who
ranks first in the rating;

3.6.4.2. a 75% tuition discount is awarded to the 1 (one) student whose ranking in the
rating comes right after the student who received a 100% discount;

3.6.4.3. a 60% tuition discount is awarded to the 10 (ten) students whose rankings in
the rating come right after the student who received a 75% discount;

3.6.4.4. a 45% tuition discount is awarded to the 10 (ten) students whose rankings in
the rating come right after those students who received a 60% discount;

3.6.4.5. a 30% tuition discount is awarded to the 10 (ten) students whose rankings in
the rating come right after those students who received a 45% discount;

3.6.4.6. a 15% tuition discount is awarded to the 10 (ten) students whose rankings in
the rating come right after those students who received a 30% discount;

3.6.5. if a student is technically eligible for an academic excellence tuition discount by
virtue of their ranking in the rating but is disqualified because they have not met the relevant
basic academic performance requirements, then their discount shall not be redistributed to
any other student from among other ICEF Bachelor's students.

4. Discounts for International Students of
the International Programme in Economics and Finance

4.1. The criteria for awarding tuition discounts to foreign citizens upon admission to
the first year of study are determined by decision of the Director of ICEF, in accordance with
the recommendations from the ICEF Director's Office, and are posted to the webpages of the
Admissions Office and ICEF on the HSE University corporate website (portal).

4.2. In the first year of study, the amount of discounts awarded to international students
Is determined in accordance with the following procedure:

4.2.1. in accordance with the results of entrance examinations — on the basis of the
weighted sum of points accumulated according to the results of internal entrance
examinations at HSE University (the weighted sum of points is determined in the following
way: a point awarded for the entrance examination in Mathematics is multiplied by 2, a point
awarded for a Foreign Language is multiplied by 1, and the results are then aggregated);

4.2.2. according to the results of studies under Centre preparatory programmes in
classes under HSE University continuing education programmes in Russian as a Foreign
Language (RFL), provided that an educational document confirming the successful
completion of the relevant continuing education programme (with no "Unsatisfactory"
grades), discounts for international students are established in the amount of 45% of the cost
of tuition established for the current academic year;

4.2.3. in accordance with the results of participating in Olympiad competitions,
provided that all entrance examinations are successfully passed, the following discounts are
established for international students:

4.2.3.1. holders of gold, silver or bronze medals from the International Olympiad of
School Students in Economics or in Mathematics are entitled to a discount equal to 75% of
the cost of tuition for the first year of study;

4.2.3.2. winners of the HSE International Olympiad in Mathematics are entitled to a
discount equal to 60% of the cost of tuition for the first year of study;

4.2.3.3. prize winners in the HSE International Olympiad in Mathematics are entitled
to a discount equal to 45% of the cost of tuition for the first year of study;
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4.2.3.4. winners (Class 1 diplomas) of the “Vysshaya Proba” All-Russian Olympiad of
School Students in the fields of Economics or Mathematics are entitled to a discount equal to
60% of the cost of tuition for the first year of study;

4.2.3.5. prize winners (Class 2 diplomas) in the “Vysshaya Proba” All-Russian
Olympiad of School Students in the fields of Economics or Mathematics are entitled to a
discount equal to 45% of the cost of tuition for the first year of study;

4.2.3.6. prize winners (Class 3 diplomas) in the “Vysshaya Proba” All-Russian
Olympiad of School Students in the fields of Economics or Mathematics are entitled to a
discount equal to 30% of the cost of tuition for the first year of study;

4.2.3.7. winners and prize winners in the “Vysshaya Proba” All-Russian Olympiad of
School Students in majors other than Economics or Mathematics are entitled to a discount
equal to 15% of the cost of tuition for the first year of study;

4.2.3.8. winners and prize winners in the HSE International Olympiad in fields other
than Mathematics are entitled to a discount equal to 15% of the cost of tuition for the first
year of study;

4.2.3.9. the amount of discounts and the criteria for awarding them to winners, prize
winners and participants in other Olympiad competitions are determined by decision of the
Director of ICEF, in coordination with the HSE University Admissions Office;

4.2.4. upon conclusion of an agreement for the provision of paid educational services
and payment of tuition for the first semester by July 1, 2025, a tuition discount of 5% is
provided for the current academic year;

4.2.5. a foreign citizen may be provided with only one discount at their discretion from
among those indicated in Clause 4.2 of the Regulations, with the exception of the discounts
indicated in Sub-Clause 4.2.4, Clause 4.2 of the Regulations;

4.2.6. in subsequent years of study, the academic excellence discount for a specific
year of study is determined in accordance with the basic academic performance requirements
for an international student and their ranking in the overall rating of students in accordance
with Clause 3.6 of the Regulations.

4.3. Students repeating subjects must pay for such classes in full, based on the cost of
tuition for students of the relevant year of study.

5. Discounts for Financial Economics Students

5.1. A 70% tuition discount for the entire period of study is awarded to students
admitted for places under educational agreements (hereinafter, "paid places"):

5.1.1. according to the results of entrance examinations (portfolio assessment) in
accordance with the accumulated number of points, including no more than five of the best
candidates from the ranked list of all admitted students given an overall number of points in
the portfolio competition of at least 65 points or higher;

5.1.2. medal winners in the relevant fields, Class 1 diploma holders in Olympiads of
school students and "Top League™ graduates in the fields of Economics and Finance and
Investment (all tracks);

5.1.3. winners of the "I Am A Professional” Olympiad in the Economics, Finance and
Credit and Mathematics majors;

5.1.4. applicants who have submitted documents to participate in a competition for
paid places only in the Financial Economics degree programme, or who have accumulated a
number of points on entrance examinations that is higher than the minimum required score
established for state-funded places under the Financial Economics degree programme.

5.2. A 50% tuition discount for the entire period of study is awarded:
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5.2.1. Class 2 and 3 diploma holders in Olympiads of school students and "Top
League" graduates in the fields of Economics and Finance and Investment (all tracks);

5.2.2. prize winners in the "I Am A Professional™” Olympiad in the Economics, Finance
and Credit and Mathematics majors.

5.3. A 25% tuition discount for the entire period of study is awarded:

5.3.1. participants in the final stage of the "Your Project" competition in the field of
Financial Economics;

5.3.2. admitted students who have accumulated, in the current year's admissions
campaign, from 1 to 5 points below the minimum required score for state-funded places under
the Financial Economics degree programme;

5.3.3. HSE University graduates who received a diploma for completing their studies
at HSE University within the established timeframe.

5.4. A 70% academic excellence tuition discount for the entire period of study is
awarded to the best students studying in places under agreements for paid educational
services, in accordance with the results of studies under Modules 1 and 2 if the number of
students in the year of study enrolled in the Financial Economics degree programme with
discounts comes to less than 10 (ten), accounting for the following requirements:

5.4.1. the student has no academic failures and, in connection with that, is not studying
under a special individual curriculum with repeated courses;

5.4.2. the student has not been subject to any disciplinary measures;

5.4.3. the student has no tuition arrears;

5.4.4. all forms of interim assessment for Modules 1 and 2 that have the status of an
examination have been passed with a grade of at least six on a 10-point scale.

6. Discounts for International Students in Financial Economics

6.1. A 100% tuition discount (tuition waiver) for the entire period of study is awarded
to admitted students who have been nominated for studies in the Financial Economics degree
programme by partner universities in accordance with an agreement on inter-university
cooperation for implementing double degree programmes under Master's programmes
between HSE University and its partner universities.

6.2. A 50% tuition discount for the entire period of study is awarded to students
admitted in accordance with the results of entrance examinations given an overall number of
points in the portfolio competition of 50 points and higher.

6.3. A 25% tuition discount for the entire period of study is awarded to students
admitted in accordance with the results of entrance examinations given an overall number of
points in the portfolio competition of from 40 to 49 points.

6.4. Graduates of HSE University degree programmes (Bachelor's/Specialist degree
programmes) from among foreign citizens are provided with 25% tuition discounts for the
entire period of study.

6.5. Upon concluding an agreement for the provision of paid educational services and
payment of tuition for Modules 1 and 2 of the first academic year no later than July 1 of the
year of admission, a foreign citizen is awarded a 5% tuition discount for the first academic
year.

7. The Grounds and Procedures for Suspending or Revoking Discounts
7.1. The suspension and revocation of discounts is carried out on the grounds and
according to the procedure stipulated for all types of discounts by the relevant section of the
Regulations on the Provision of Tuition Fee Discounts to students who are studying under
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educational agreements concluded upon admission out of the funds of individuals and/or legal
entities, with due regard for the following specific features:

7.1.1. if discounts are revoked due to the imposition of disciplinary measures in the
form of a reprimand, revocation of the provision of the discount to the student shall be in
effect from the date of issue of the relevant directive on the imposition of disciplinary
measures in the form of a reprimand and through the entire period of application of the given
disciplinary measures. Upon the expiration of the period of application of the given
disciplinary measures in the form of a reprimand, provision of the revoked discount to the
student will be resumed for the remainder of the period for which it was initially awarded:;

7.1.2. if a student has a non-rectified academic failure in accordance with the results
of their interim assessment (with due regard for all retakes), this shall serve as grounds for
revoking the given student's discount, which had been established in accordance with Sections
5 and 6 of the Regulations, for the period for which it was initially awarded.



