Marmnctepckas oHnanH NporpamMma
IHBECTULMM Ha PUHAHCOBOM PbIHKE




LLEJ1Ib MPOITPAMMDI

[loaorotoBuThE CNeumanMCcTOB BbICOKOU
KBaNMpUKaLIMM B PUHAHCOBO chepe,
CMOCODHLIX OCYLLECTB/ATb MHBECTULMN Ha
PMHAHCOBOM PbIHKE B YC/IOBUAX
HEeCTabunbHOCTU GUHAHCOBBIX PLIHKOB
YMEIOLWNX HAUTU ONTUMaIIbHOE
COOTHOLLEHWE PUCKA U [OXOOHOCTU MU
MPUHSATUN MHBECTULIMOHHBIX PELLEHNI

BbICLUASA LLUKOJIA
@ SKOHOMMKM HSE.RU/MA/INVEST




AKAOEMUYECKUA
PYKOBOAWUTESDb
NMPOITPAMMDI

AHppen CTonapos, K.3.H., OOLEHT,
3aMecTUTeENb 3aBeaytoLlero 6a3oBoi
Kadeapbl MHPPACTPYKTYPbl PUHAHCOBLIX
pbiHkoB HIY BLLID, 3aBeaytowwmii
J1labopaTtopuein nccnegosaHmin
durHaHcoBbIx TexHonorun (JINDT),
akcnepT ¢ 30-neTHUM cTaxkeM paboThbl Ha
PMHAHCOBbBIX PbIHKAX, B TOM YMCIIE Ha
Mockosckom bupxke ¢ 1993 ropaa.

BbICLUAA LUKOJTA
@ SKOHOMMKM ‘ HSE.RU/MA/INVEST




AKTYyanbHOCTb NporpamMmmbil

B ycnoeuax guHaMmMYHO MeHAWMXCA GUHAHCOBLIX PLIHKOB, MOSABNEHUSA LMPPOBLIX
dUHAHCOBbIX aKTUBOB, PA3BUTUA HOBbIX PUHAHCOBLIX TEXHOJIOMMIA U BO3pacTaHUA
daKTopa HeomnpeneneHHOCTU CTPaHe HyXHbl CReLManucThbi:

» NoHUMarwue MexaHu3M pyHKUUOHUPOBAHUSA GUHAHCOBbIX
PbIHKO8, KOK OmeYyecmeeHHO020, MAK U 3apybeskHbIX pbIHKOS
> yMetoujue 8bibupame GUHAHCOB8bIE UHCMPYMEHMbI, Komopble
8 Haubosbwel cmeneHU hodxo0am 018 GOPMUPOBAHUS
UHBeCMUUUOHHO20 nopmaeensa u obecnheyusams
ONMUMQJIbHOE COOMHOWeEeHUe pucka U 0oxXxoo0HOCMuU

» 2o0mosble bbimb 8 mpeHde u ciedums 3a cobbimusamMu 8 ceoell
npogeccuoHabHol chepe

BbICLUAYA LLUKOJIA
@ SKOHOMUKU HSE.RU/MA/INVEST



KnioueBbie npeumMmyuiecTBa nporpammbl

I'm6kuin popmaT 06yueHus

ObyueHne Ha nporpamme npoxoant 100% oHnanH: obyyeHne ms3
nobon Toukn Mmnpa, B yaobHoe BpeMs, CoOBMeLLeHMe C paboTow 1nm
CTa>UPOBKOW

Hawwu npenopnaBatenu — Begywme npenogasarenu HAY
BLLID u akcnepTbl-npakTUKu U3 6usHeca

PaboTa c peanbHbiMu Keucamm

MacTep-knacchl OnbITHLIX 3KCMEepPTOB-MPaKTUKOB, pasbop
NPaKTUHECKNX KGVICOB, ad TaK>XXe yd4acCTtmne CTyaeHTOB B NMPOEKTaX
NMO3BONSAET UM BbITb YacTbio MPOPECCUOHANBHOrO COObLLECTB],
nony4yaTb MHEHME N COBETHI BEOYyLMX IKCMEepPTOB.

ABTOpCcKMe yuebHO-MeTOoaUYECKME MaTepUuanbl

BbICLUASA LLUKOJIA
@ SKOHOMMKM HSE.RU/MA/INVEST




" TpaekTopuu obyyeHus

UHBECTULLMOHHDIE
CTPATEIMA

B paMkax aTol TpaekTopum paccMaTpmMBalOTCS BOMPOCH
GYHKLIMOHMPOBAHMA GUHAHCOBLIX PbIHKOB, BUObI U TUMbI
obpaLLaloLLMXCA Ha PbIHKE PUHAHCOBBLIX MHCTPYMEHTOB,
BKNtoYas umoposble PuHaHcoBble akTuBbl (LIOA) u
KOHTPaKTbl Ha TOBapHble akTWBbl, GOPMUPOBAHUE U
yrpaBneHme MHBECTULMOHHBIM noptdenem  cC
MCMONb30BAHNEM  HOBbIX PUHAHCOBBLIX TEXHOJIOTU,
M3yyaroTCs Hanbonee pPacnpoCTpaHEeHHbIE
MHBECTULMOHHbIE CTpaTErnm.

PykoBoguTens - 4.3.H., no4yeTHbI npodeccop BLUS,
3acnyxeHHbl akoHomucT PO, H.U. bep3oH

BbICLUASA LLUKOJIA
@ SKOHOMMKM HSE.RU/MA/INVEST

CTPATEr'MM1 NPUBJIEMEHUA
KAMAUTAJIA B KOMINTAHMIO

B pamMkax gaHHOW TpaeKkTopun pacCMaTpMBaOTCS MEeTOobl
NPpUBNEYEHNUS KanuTana B KOMMNaHUMIO ANs peanvsaymu
MHBECTULMOHHBIX MPOEKTOB. B ycnoBusx [encTeylowmx
CaHKUMOHHBLIX  OrpaHU4YeHUN  POCCUUCKME  KOMMaHWUK
OKas3anncb OTPE3aHHbIMU OT MUPOBOro GPUHAHCOBOIO PbIHKA.
B aTux ycnoBmsax CTygoeHTbl MayyaT MeTonbl MPUBNEYEHUS
OOJITOBOrO W [OONEeBOro kKanuTana, OCBOUTb MEXaHU3Mbl
CTPYKTYPUPOBaHMA COENOK NO MPUBJIEYEHUIO KanuTana.

PykoBoauTens - K.3.H., AOLEHT, 3aMeCTUTE b 3aBeAyIoLLero
kapenpoii, A.U. Cronapos



Mopaynu nporpammbil

NMpodeccuoHanbHbIN MopAynb (Major) npefocTasnseT BO3MOXHOCTb OCBOUTH
npodeccuoHasbHble  KOMMeTeHuMM, Heobxoaumble O  OOCTUXKEHMS  MepCOHasbHbIX
obpasoBaTeibHbIX Pe3y/ibTaTOB CTYAEHTOB

Moayns «KnioueBble ceMMHapbl» nMpefHasHadeH O/ MPOEKTUPOBaHUSA MEepPCOHasbHbIX
obpazoBaTesibHbIX Pe3ybTaToB, KOOPAMHALUMM YyH4eBHON AeAaTeNlbHOCTU MO OCBOEHMIO MPOrpaMMbl B
COOTBETCTBUM C WHAMBUAOYaANbHBIM  Y4€BHbIM MNAaHOM CTYOEHTOB, OBOBEAMHEHHbLIX OOHUM
CEMMHApPOM HaCTaBHMKaA

MpakTtuueckun moaynb (NpoekTHas p[eATENbHOCTb) QPOPMUPYET KOMMETEHLUUU CTYAEHTa,
NO3BONSIOWME pewaTh MNpPaKTUYECKMe 3afadn BblbpaHHON npodeccnoHanbHOW [OeaTeNbHOCTH,
BKJIOYAs  MPOEKTHYIO,  HayYHO-UCCIEeOOBaTENbCKYlO, MPEANPUHUMATENbCKYIO,  SKCMEepPTHO-
aHaNINTUYECKYIO

DononuutrensHbin moaynb (MaroJlero) naét cTyneHTY BO3MOXHOCTb MOMYYUTb AOMOSIHUTENbHbIE
KOMMEeTEHLMM, MO3BONSAIOWME MNEPCOHANM3NPOBATb UHAMBUAYANbHBLIA YY4ebHbIA MnaH no 3anpocy
CTyaeHTa.

Mopaynb «locypapcTBeHHas uToroBas aTTecTauMs» MpeaycMaTpuBaeT 3alUTy BbIMYCKHOM
KBaNMPUKaLNOHHOW paboThl

BbICLLAS LUKOJIA

HSE.RU/MA/INVEST
SKOHOMVIKMA SERU/MA/INVES




- CTpyKTypa nporpammsi
OBLLLAA CTPYKTYPA NPOIrPAMMDI

MNMpodeccuonans AononHuTenbHbIN Mopyns MNpakTnyeckum
HbIX MOAY/1b mopAaynb «Kniouesbie Mopay’b
(Maior (MaronerO) CeéMUHapbI» (npaKT"Ka)

6 ob6sizaTenbHbIX

AUCLMMNJIUH
MATOJIErO Cemunap MNMpoekTHas
HacTaBHMKA pa6ora
6 pucumnauH no
BbIOOpY
45 kpepuToB + 12 kpegutoB  + 24 xpepuToB + 36 kpeguToB

Mogaynb
«locypapcTBeHHas
uToroBas
aTTecTrauusa»

3awumTa
AUCCepTaLMUM

3 kpepuTa

= 120 kpeauros

BbICLUASA LLUKOJIA
@ SKOHOMMKM HSE.RU/MA/INVEST




- CTpyKTypa nporpammsi

BbICLUAS LLUKOJTA

HSE.RU/MA/INVEST
SKOHOMVIKM SERU/MA/INVES

. ObsazaTensHble AMCUMNINHBI

O Aucumnnunnel no seibopy
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" Opranw3zaums obyyeHus

KAK MPOXOAMUT ObYHEHUE?

OOPMAT 3AO0AHUE OBLLEHUE

» Bupeo nexkumm (3anunceo) » 3afjaHus, oleHMBaeMble » [lo kopnopaTmneHOI
(kaxkayto Hepeno) npenopasaTesiemM noyTte

» CeMuHapbl > TecTbl Ha NnaTdopme > Yepes MecceHpykepsl
(exxeHepnenbHo) > [pynnoBoli npoekT > DopyMbl Ha

> [poekTbl B popMaTe cOBCTBEHHOM
BeOMHapOoB nnatpopme HAY BLLD

BbICLUAYA LLUKOJIA
@ SKOHOMUKU HSE.RU/MA/INVEST



TPAEKTOPUA NOCTYIJIEHUA

1. [lpmem ooKyMeHTOB NO KOHKYypCY
PaHHee npurnaweHne K NOCTYyNAEHUIO

c 2 ¢eBpansa no 13 maa 2026

2. OcHoBHOM 3Tan NOCTyNNEHUS
c 20 vions no 8 aBsrycra 2026

[ToopobHaa nHdopMauma Ha carnTe NPUEMHOWN
kommceunn HAY BLLSD

BbICLUAA LUKOJTA
@ SKOHOMUKMN HSE.RU/MA/INVEST



https://ma.hse.ru/shemaob

U3 YEIFO COCTOUT NOPTPOJINO?

1. [Owunnom o Bbicluem obpasoBaHMM
(bakanaepa/cneumanncta/marmcTtpa) no aobomy
HanpaeneHuo (15 6annos)*

MoTusaumoHHoe nmcemo (10 6annos)*

Pesiome (10 6annos)*

PekomernpatensHblie nucobma (10 6annos)™
TecTupoBaHWe Mo aHrMNCKoMY a3blky (Mnn cepTudmkaT)
(20 6annoB)*

HayuHble nybnvkauum, gunaomMel nobegutenei u
naypeaToB KOHKYPCOB Hay4yHbIx paboT (15 6annos)
NmeHrHble cTuneHgmm (10 6annos)

[ToBbilweHMe KBannduKaLmm, TPEHUHIU K T.M. MO
dunHaHCaM 1 akoHoMuke. unnomMbl u cepTudurkaThi,
noaTBep KAatoWwme Nnpoyme akageMmyeckme OCTUKEHUS
abutypureHTa (Nnobepbl B CTyQEHYECKUX ONUMMMANaX,
KOHKypcax CcTyaeH4yeckumx paboT un ap.) (10 6annos)
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*ObsAszaTesnbHble 31eMeHTbl MoPTOSMO

BbICLUASA LLUKOJIA
@ SKOHOMMKM HSE.RU/MA/INVEST




BJ19 KOro riPOreAMMA?

Bbl BBINYCKHWK HENpodunbHoro bakanaepuata bes
orbiTa paboTbl M CTPEMUTECH MONYYUT
LOMONHUTENbHYIO KBAaNMGUKALMIO, BK/IOYAsS HOBbIE
3HaHUs W HaBbIKW B chepe PUHaHCOB ANs
nocnepyolei paboTsl B GaHKax 1 KOMMaHWSAX
®VHAHCOBOrO CEKTOPa, @ TakKXXe /1 CaMOCTOATE/bHOM

PaboTLl Ha PUHAHCOBBIX PbIHKAX

0

BbICLLUAS LUKOJIA
SKOHOMUWKWN

Bbl BLINYCKHUK NpodunsHoro bakanaepuata be3 onbiTa
PabOThl U CTPEMUTECH NOMYYUTb LOMOSHUTENbHBIE
3HaHWA 1 HaBbIKM PabOTbl Ha GUHAHCOBLIX PbIHKAX

HSE.RU/MA/INVEST

Bbl cneumanmcT HavanbHoro U cpepHero 3seHa 6aHKoB
M KOMNaHU GYHAHCOBOTO CEKTOpPa, a TaKXe
KOMMaHW U3 peanbHOro CeKTopa 3KOHOMUKU U
CTPEMUTECH MOBBICUTL CBOIO KBANUGMKALIMIO, @ TaKXKeE
HaLleNeHbl Ha Pa3BUTME U NPOABUXEHME NO
KapbepHOU NeCTHULE

«— MNPOTPAMMABAM —
NoAXOAMUT, ECJIU:

Bbl YaCTHbI MHBECTOP M CTPEMUTECH MOBLICUTL CBOW
3HaHWS 1 KOMMIETEHUMM 415 paboTbl Ha POHAOBOM
PbIHKE [ MOy4YEHMS CTaTyca KBaMGULMPOBAHHOMO
MHBECTOPA W NPeAnonaraeTe noiy4nTb CTaTyC
$WHAHCOBOrO COBETHMKA (MIHBECTULIMOHHOTO
KOHCYNbTaHTa)

Bbl cneumanmcT 6e3 npodunbHOro 0bpaszoBaHms 1
KenaeTe CMEeHWUTb BUA AeATeNbHOCTM 1 Bam
HeobxoaMMa HoBas KBaMMKaLmMs B chepe PpUHaHCOB



YTO Bbl NMOJTYHUMTE
HA NMPOIrPAMME?

Bl nonyunte kayecTBeHHOe obpasoBaHue B chepe
dnHaHCOB, byoeTe NoHMMaTb MEXaHN3M
GYHKLIMOHNPOBAHNSA GUHAHCOBLIX PbIHKOB N YMETb
BbISIBIATb U OLLeHMBaTb GMHAHCOBbLIE PUCKMU,
MPUHNUMATb PELUEHNS B YCITOBUAX
HeonpeneneHHOCTN, HaXOAUTb ONTUMAJIbHOE
COOTHOLUEHNE MeXay PUCKOM U OOXOA4HOCTLIO, U
MCXOAA N3 3TOro GOPMMUPOBaTb MHBECTULMOHHBIN
nopTdens 1 paspabaTbiBaTb UHBECTULMOHHYIO
CTpaTeruo CorfnacHO CBOEMY PUCK-NPOPUIIIO

BbICLUASA LLUKOJIA
@ SKOHOMMKM HSE.RU/MA/INVEST




YTO Bbl NMOJTYHUMTE
HA NMPOIrPAMME?

Bo3MoXXHOCTbL NponTn obyyeHne B 3apyOesHbIX
By3ax-MapTHepax:

Universita Cattolica del Sacro Cuore, Italy

University of Ferrara, ltaly

University of Novi Sad, Faculty of Economics in Subotica,
Serbia

Sabanci University, Turkiye

School of Economics, Shanghai University, China

Central University of Finance and Economics, China u ap.

A NERNERN

A NENERN

MoapobHee Ha canTe akagemmnyeckom mobumnobHoctn HAY BLUD

BbICLUAA LUKOJTA
@ SKOHOMMKM HSE.RU/MA/INVEST



https://studyabroad.hse.ru/catalogue/

YTO Bbl NMOJTYHUMTE
HA NMPOIrPAMME?

[TpakTukKy paboTbl ¢ bazaMm JaHHbIX:

> CI1APK

> Wind

» Cbonds. Pazgen «Cbonds Premium»

> Cbonds. Pasgen «Investfunds Pro»

» CEIC
Cross-National Time-Series Data Archive

» Datastream

» Sketch Engine komnanumm Lexical Computing Ltd

» Statista

» banku 1 OuHaHcbl, MAC nHpopMaumMoHHOro
areHTcTBa Mobune u ap.

BbICLUAA LUKOJTA
@ SKOHOMMKM ‘ HSE.RU/MA/INVEST




byaywas npodeccun

MbI roTOBUM:

v’ cneumanncToB Ons paboTbl Ha CI)VIHaHCOBOM
PbIHKE B Ka4€CTBE MHBECTOPOB U
MHBECTULUMOHHBIX COBETHMKOB

v YNPaBASOWMX NHBECTULMOHHBIMMA CI)OH,EI,aMM

v nopTdenbHbIX MEHEOXXEPOB

v’ CneumnanmcToB No NPUBAEYEHMIO KanmTana B
KOMMaHWM peasibHOro CEKTOPa SKOHOMMUKM

BbICLUASA LLUKOJIA
@ SKOHOMMKM HSE.RU/MA/INVEST




OPITAHUSALIMOHHAA
MHOOPMALINSA

Nopaua pokymenToB: c 20 mnioHsa no 8 aerycta 2026 .

[Tprem Ha NnporpamMMy ocyLLeCTBNSETCA MO pe3y/bTaTaM KOHKypca nopTdonumo.

KonuuectBo mect: 150 nnaTtHbix MecT / 1 nnaTHOe MecTo ANns MHOCTpPaHLEB

Cpok obyueHus: 2 roga



)  HSERU/MA/INVEST

@ +7 495 772 95 90 *27138, 27380
+7 910 416 25 44
+7 915 204 87 00

@ ['lokposckuin 6-p, o.11
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