Hay4nb1ii pykoBoauress — Bepaukos A.B.

Bo3moxxHbIE Hanpaenenuss CaMOCTOSTENBHBIX 3MIMPUYECKUX HCCICAOBAaHUN. JTO He
mempt!!! Bonpockl nepeyncienbl XpOHOIOTHYECKH, B TIOPSJIKE MOCTYIUIEHHS, a HE IO
3HAYMMOCTH WJIH aKTyaJIbHOCTH.

1. Kakue MMEHHO U3 POCCHICKMX OaHKOB OoJjiee CKIIOHHBI, MIPHU MPOUYUX PABHBIX
YCIIOBHSIX, 3aHUMAThCS WHBECTULIMOHHBIM KpPEIUTOBAHUEM
HeahGUIMPOBAHHBIX HEPUHAHCOBBIX KOMIAHH?

2. Meromuka onenku development banking m Bimsaue development banking na
MOKAa3aTeNId y9aCTBYIOIHUX B 3TOM OaHKOB.

3. Oruenka 3¢ (HeKTUBHOCTH (PYHKIIMOHUPOBAHUS TOCYIaPCTBEHHBIX OAHKOB IO
CPaBHEHUIO C APYTUMHU KaTETOPUSAMH YYaCTHUKOB pbIHKA. [10 pasnuuHbiM
napameTpam.

4. CpaBHeHHUE TTOKa3aTeNen JesiTeIbHOCTH 0aHKOB, HAMPSMYIO KOHTPOJIUPYEMBIX
rocyapCTBOM, U OAHKOB, HAXOSIIUXCS T10]] HEMPSIMBIM TOCY/IapCTBEHHBIM
KOHTPOJIEM.

5. CpaBHeHue COOCTBEHHBIX HM3JEp’KeK OaHKOBCKOTO cekTopa Poccum u apyrux
CTpaH.

6. Kakue Qakropbl BIUSIOT HAa BEJIMYMHY YHCTOM MPOIEHTHOM MapXku Yy
poccuiickux 6aHKOB (MO0 peruoHaM, TuaM OaHKOB U T.11.)?

7. Meronuka pacu€Ta mMOTepb OOIIECTBEHHOrO OorarcTBa u3-3a HaJWYUs
OJIUTOTIOJINY HAa OAHKOBCKOM PBIHKE.

8. Omenka kadecTBa yMpaBJIeHHs OaHKaMH Pa3UYHOTO THIA U CBSI3b MEXKIY
yIPABJICHUEM U (PUHAHCOBBIMH MOKA3aTEISIMHU.

9. Interplay between ownership structure and financial performance (or operation-
al efficiency).

10.KakoBbI maHCHl Yy OaHKa yCTEIIHO CMEHUTh CTPATETHUIO CBOETO Pa3BUTHS?
Strategy persistence (can a bank successfully change its business model from
corporate to retail bank)?

11.BnusiHue KyJabTypHBIX HHCTUTYTOB Ha pa3BUTHE OAHKOBCKOM JESATEIHHOCTHU, B
TOM YHCIIe Ha OTHOIIICHHE JIt0/IeH K OaHKaM M OTJEIbHBIM 0AaHKOBCKUM
IIPOAYKTAM.

12.B3auMoOCBsI3b M@Ky MPABOBHIMU HMHCTUTYTaMHU M Pa3BUTHEM OaHKOBCKOMU
NESATETHHOCTH.

13. MeToauka BBISIBJICHUSI M OLICHKU CBsizaHHOTO KpeautoBanus (related lending).
To ke no aupektTuBHOMY KpeauroBanuto (directed lending) B roccexrope.

14.True degree of market concentration in Russia (region-wise, segment-wise).
Ananus CTPYKTYPbI U OLCHKA KOHKYPCHIMHU B OTACIBHBIX CCTMCHTAX PBLIHKA
OaHKOBCKMX YCIyT M B OTIENBHBIX Makpo-pernonax (Who competes with
whom? How to calculate Herfindahl indices correctly?).



15.YTo4uHeHue CTpyKTypbl COOCTBEHHOCTH B OaHKOBCKOM cdepe Poccun.

16. AamuHucTpatuBHble Oapbephl Ha pbIHKE (uHaHCOBBIX yciuyr Poccum u
KOJIMYECTBEHHAs OIIeHKa X ddeKra.

17. How does banking regulation affect bank lending?

18. AHanmu3 BBHITIOJHEHUS KOMMEpPYECKMMHU OaHkaMu (YHKIUNA (PUHAHCOBOTO
nocpenuauka. Which of the main groups of banks does better job? CpaBuutsb
pe3ynbrathl 1o pasHeiM moaxogam (financial intermediary; resource realloca-
tion among sectors; maturity transformation; liquidity creation).

19. Are there economies of scale in the Russian banking industry?

20. KakoB onTHManbHBII pa3Mep pOCCHIICKOro OnaHka (HAa KakoM YpOBHE
KPEIUTOB/aKTHBOB POCT H3JICPKKH TI0 YIPABICHUIO HAYMHAIOT TPEBBIMIATH
HKOHOMHIO OT MaciiuTada)?

21. Is it true that largest Russian banks have less market power than medium-sized
banks?

22. Yto anexkBaTHEEe OTpa)kaeT PHUCK — JOJs HEepaOOTAIOIMIUX AKTUBOB WM JIOJS
pe3epBoB B kpenutax? Kak neiictByer nokasatenb «PBIIC / mpocpoukay?

23. HpaBna JHU, 4YTO Y HHOCTPAHHBIX «JOYCK)» PBIHOYHAsA CHIIA IIOCTCIICHHO
Pa3MBIBACTCA, U HO‘IGMY?

24. TlpaBaa 1M, YTO MNPHUXOJ HMHOCTPAHHBIX OaHKOB B Poccui0 He yCHIWI
KOHKYpPEHIIMI0, ¥ IodyeMy 3T0 Morio mpousointu? Do foreign subsidiaries
charge higher or lower interest rates than local players?

25. Ecnu mpaBUIIbHO pe-KiacCHPHUIMPOBaTh OAaHKH ¢ MHOCTPAHHBIM y4acTHEM, KaK
U3MEHATCS MX TMOoKa3aTenu 3(PQPEKTUBHOCTH OTHOCHUTEIBHO HAIMOHAIBHBIX
YYaCTHUKOB PbIHKA?

26. EcTp 5m Jo0Ka3zaTensCcTBa TOTO, YTO HMHOCTPAHHBIC <JIOYKM» 3aHUMAIOTCS
TpaHC(hEpPTHBIM LIEHOOOPA30BAHUEM U «CIIMBAIOT» MPHUOBLIb 3a TPAHUILY?

27. Kax 00bsICHUTH HU3KYIO 9()PEKTUBHOCTD 1O U3AEPIKKAM MHOCTPAHHBIX OAHKOB
B Poccun?

28.1lpaBma 7M, 4TO CO BPEMEHEM pBIHOYHAS CHJIA TOCYAAPCTBEHHBIX OaHKOB
COKparaercs?

29. Kako#t »¢h(dexT Ha KOHKYPEHIIUIO OKaXyT CIUSHUS M TIOTJIONICHUS MEXIY
poccuiickuMu 6aHKaMu?

30. Kak cooTHOCHTCSI COOCTBEHHOCTh W KOHTPOJb B TOCYAApPCTBEHHOM CEKTOPE
0aHKOBCKOM CHCTEMBI?

31. Does the state benefit from bank ownership (and how)? [loka3atb 3¢ dexr.
32. The determinants of dividend policy of Russian banks

33. EcTp M KOHTPOJb HAJ II€EHAMU HA PBIHKE OAHKOBCKHX YCIYI M K KakuM
MOCIIEICTBUAM OH IIPUBOJIUT?



34. OTKJIOHEHNE TIOBEJCHUSI KIMEHTOB OaHKOB OT PalMOHAIBHOTO (BaTIOTHAS
CTPYKTypa JAEMO3UTOB, BEIOOP OaHKa JIsl pa3MELIEHUs IEMO3UTOB U MOJTyUYEHUs
KPEIUTOB, BBIOOP KPEIUTHBIX IMPOIYKTOB, OTHOUIEHHWE K OaHKaM pa3HOU
dhopMbI COOCTBEHHOCTH, U T.JI.).

35. IIpoucxoauT i B 6AHKOBCKOM CHCTEME OTPHUIIATEIIbHBIM 0TOOpP YYaCTHUKOB?

36.[TporcxoauT 11 KOHBEPTEHTHAsI HBOJIIOIMS B OAHKOBCKOM cucTeMe (IpaBja Jiu,
YTO CO BpeMEHEM OAHKU CTAaHOBSITCSI OOJIBIIIE MOXO0KU APYT Ha JIpyra)?

37. Is it a highly fragmented market? What are its main segments? Kak npaBuibHO
CETMEHTHUPOBATh PHIHOK OaHKOBCKHX yciayr? Prove it empirically!

38. Do Russian banks accurately price credit risk (Is relationship between risk and
interest margins positive or negative)?

39. Kakass  monmenb  KOMMepueckoro  OaHkuHra  (yHUBEpcalbHas WU
crenuanu3upoBaHHas) 1a€t B Poccuu myunime pe3yabTaThl?

40. Kak xiaccuuimpoBath U OIEHUTH MOKAa3aTeIW TPYMIbl «OJaTHRIX» OaHKOB
(crony banks)?

41. Asymmetric information and private deposit spreads in Russia

42. Kak ¢opMa COOCTBEHHOCTH BJIHUSICT Ha BEJIUYMHY M30BITOYHOTO KamuTala y
Oanka?

43.How to identify banks pursuing non-economic objectives?

44, Kak noka3arh, 4YTO OaHK 3aHUMAETCS TUPEKTHUBHBIM (aMHUHUCTPHUPOBAHHBIM)
KPEIUTOBAHUEM?

45. PaznuuaroTcs JIM  MOKa3zaTelnu JCATENbHOCTH «KapMaHHBIX» OaHKOB OT
OCTaJIBHBIX YaCTHBIX 0aHKOB B Poccun?

46.IlpaBma 7m, 49TO TOCOAHKH KPEIWUTYIOT TO OoJiee HU3KHUM CTaBKaM, YeM
octanbHble O0anku? Eciu ma, To mouemy (kakue (akTopsl nercTByroT? Poiib
KOPPYIINK BHYTPU CAMUX OAHKOB - ?)?

47. What indicators allow gauging the scale of corruption within banks (kickbacks
from corporate loans)?

48.Factors leading to higher profitability and efficiency of state-controlled banks in
Russia compared to other market participants

49. Are related loans more likely to default and are they always less profitable?
(loans by state-controlled banks to SOEs as a special case of related lending)

50. Ecth nu (eHOMEH 3aKpeIUTOBAHHOCTH HACEJICHHS, KaK €ro M3MEpsTh, TIe
CUJIBHEE TIPOSIBJISIETCS, UTO HA HETO BIUACT?

51. KakoBel 3(pdekThl OT ydacTus CTOJIb OOJNBIIOr0 uuciia OAaHKOB Ha PHIHKE
NENno3UTOB (pU3MUYECKUX JHll (BIUSHUE Ha JUHAMUKY COEpeXKeHul, Ha
BEJIMYMHY CTABOK I10 JAETO3UTaM U Kpeautam)?

52.Ytro Obuto Obl ceilyac Ha pBIHKE COEpPEeKEHHI HaceleHUusT B OTCYTCTBHE



CUCTEMBbI CTPAaXOBaHUA BKJIAJ0B? (MOJEIMPOBAHUE CTPYKTYPhI PHIHKA).

53. Meroauka nojicyéra pacxo/ioB rocyapcTBa Ha (PYHKIIMOHUPOBAHUE CUCTEMBI
CTpaxOBaHUs BKJIAJIOB (= U3IEPKKHU).

54. Metouka moAc4€Ta BBITOJ] OT CUCTEMBI CTPaXxOBaHUs BKJIAIO0B.

55.B03I[CﬁCTBH€ CUCTCMBbI CTpPaxOBaAaHHUA YAaCTHBIX IOCIIO3UTOB HA PaA3JINYHBIC
mapamMcCTpPhbl 0aHKOBCKOTO CCKTODpa.

56. How sustainable is the revenue base of Russian banks?

57. CpaBHEHME CTPYKTYpbl PBIHKA, KOHLEHTpAlMM ¥ KOHKYpPEHUMH OaHKOB B
Poccu u B Kurae.

58.11peobmagaeT M CXOACTBO WM Pa3Iuie MEXTY OAHKOBCKMMH CHCTEMaMH
Poccun, Kurtas u Ungun?



