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3anaua 3. (bop3six JI.A., lememieB b.b., DxoHOMeTpuKa B 3a1auax u ynpaxxHeHusx, M3nanue 2,

URSS, 2017, c. 26, 3aga4a 2.6)

2.6 PaccMoTpuTe KIACCHMUECKYI0 JTHHEIHYI0 PETPECCHOHHYI0 MOMENnb I =
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3anaum 4-5. (bop3wix [[.A., JlememeB b.b., DxoHOMeTpurKa B 3a/1auax v yrnpaxHeHusx, M3nanue

2, URSS, 2017, c. 28, 3apauu 2.7, 2.8)
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2.7 PaccMoOTpHTe KIACCHUYECKYI0 MHMHERHYI0 PErpecCMOHHYI0 MOJelb i =
Hai + £4. Hafimure Var( 9).
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HoBbIe 3a1aun

3agaua 1. ([emmmoa O.A., ManaxoB /.M. YueOHMK ¥ MNPaKTUKyM IJs TPUKIAIHOTO
OakanaBpuata. M., «FOpaiit», 2016, c.105, Ne 4.1)

ITo 50 HaGmroneHusM Obla oLleHEeHa MapHas perpeccust Y, = B, + [, X, +u, U N0OJIy4eHbI OLIEHKU

K09((UIMEHTa HAKIIOHA U CTaHJIAPTHOTO OTKJIIOHEHHS O 5
1

IIpu yposHe 3HaunmocTH 5% 1 1% NpoBepuTh OCHOBHYIO TUnoTesy HH, : f, =0 mnpu ciexyrommx

pesynbTatax OHCHI/IBaHI/IH Y OCHOBHBIX THUIIOTE3aX:

1) 4,=030, 6, =012, H,: 0
2) B = 5 =012, H: >0

3apauya 2. (Jemmmoa O.A., ManaxoB [[.M1. V4eOHMK W TpPaKTUKyM Ui TPUKIATHOTO

OakanaBpuata. M., «FOpaiit», 2016, c.111, Ne 4.4)

0.30,
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Ecnu pu mpoBepke THnoTe3sl 0 3HauMMocTu Koddunuenta p-value = 0.03, To cooTcTBYIOMUN

K02 puumeHT OyaeT 3HaYMM IIPHU YPOBHE 3HAUMMOCTH:
1) 0.001 2)0.01 3)0.05 4)0.4 5)uu npu OAHOM U3 NEPEUNUCICHHBIX

3apauya 3. (Jemmmoa O.A., ManaxoB [[.M. V4eOHMK W TpaKTUKyM Ui TPUKIATHOTO
OakanaBpuata. M., «FOpaiit», 2016, c.111, Ne 4.5)

[Ipu ouenke Moaenu napHoi perpeccuu no 62 nadbmoaeansm MHK-onenka koaddunmenta
HaKJIOHA OKa3ajach paBHOM 3, a cranaapTHas omuoOka paBHoit 0.25. Beruucnure 95%

JIOBEPUTEIBHBIA HHTEPBAJ I ATOTO KoddduimeHTa.

3amaua 4.

(demupoBa O.A., Manaxos .. Y4eOHUK M MPAaKTUKYM sl IPUKIAAHOTO OakanaBpuara. M.,

«Opaiit», 2016, c.106, Ne 4.2)

3anoiHUTE MyCThle SYEWKH, B KOTOPBIX CTOST TOYKH, B NPUBEICHHOW HuUXe Tabnuie (B

BEPXHIOIO TAOJIMIy IEPEHOCUTH OTBETHI HE HA/I0, KJIETKU ¢ XXX 3aM0NHATh HE HAJI0)

SUMMARY
OUTPUT
Regression
Statistics
R Square
Adjusted R
Square XXX
Observations 24
ANOVA
df SS MS F Significance F
Regression 1 15 XXX XXX | XXX
Residual 22 10 XXX
Total 23 | ...
Standard
Coefficients Error t Stat Lower 95% Upper 95%
Intercept -0.56868 0.272979 | XXXXXX | XXXXXXX | XXXXXXXXX
X Variable 1 0.48 0.08
3amaua 5.

Ouenka moneaun CAPM no aMepuKaHCKHM JTaHHBIM

B ¢aiine Berndt.xls mpeacraBneHs! psiabl faHHBIX B (hopmare Excel o MeCSYHBIX TOXOTHOCTIX
aknuii komnanuit CIIA, ciicok KOTOpBIX MPUBENIEH HUKE, ¢ sstHBaps 1978 r. mo nexabpe 1987
T.

Janubie ObutH coOpanbl D.bepHITOM M 3aMMCTBOBaHBI C CaliTa U3/1aTEIBLCTBA €r0 KHUTH
«IIpakTHKa S5KOHOMETPUKI»: WWW.unity-dana.ru
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Otpacap npombinieHHOcTH | Komnanus Ilepemennas
Ilepepabomka negpmu Mobil MOBIL
Texaco TEXACO
Botuucnumensnan mexuuka | International Business IBM
Machines
Digital Equipment Company | DEC
Data General DATGEN
Ilpouszeoocmeo Consolidated Edison CONED
INeKmpoIHepzuu
Public Service of New PSNH
Hampshire
/Jlepesoobpabamuiearowian Weyerhauser WEYER
HPOMBLULTIEHHOCHD
Boise BOISE
Anekmponnoe ovopyoosanue | Motorola MOTOR
Tandy TANDY
Aeuaxomnanuu Pan American Airways PANAM
Delta DELTA
banku Continental Illinois CONTIL
Citicorp CITCRP
Huwesaa npomviunennocms | Gerber GERBER
General Mills GENMIL

[IpuBeneHbl TaKKe TaHHBIC IS IOXOJHOCTH OOIIETO PHIHOYHOTO MOPTQEs IIEHHBIX Oymar
(mepemennast MARKET) u noxogHoctu 6e3pruckoBoro aktuBa — 30- THEBHBIX Ka3HAYEHCKHUX
owmneroB CIIA (mepemennas RKFREE).

Ucnonwzysa mogens CAPM

ro—rp=a;+ B, -r)te;,
[Jie 7; U 'y COOTBETCTBEHHO JOXOHOCTH | — O LIEHHOW Oymaru u 6e3pucKOBOro aKTUBa, 1, -

JIOXO/THOCTh OOLIETO PHIHOYHOTO MOPTHEI HEHHBIX OyMar, &, - OLMOKU perpeccuy,

[Tpeanonoxxum, Bl BeIOpanu 117151 MccienoBanus eHHyo Oymary Mobil.
1) Botowm cnyuae r; = MOBIL , r, = RKFREE , r,, = MARKET .

2) Cosnaiite 3aBucumyIo nepementyio Y=r; —r, = Mobil — RKFREE
3) Cospaiire HesaBucumyto nepemennyio X = r, —r,= MARKET — RKFREE

4) BeruuciauTe IeCKPUNTHUBHBIE CTATHCTHKU MTepeMeHHbIX Y, X.

5) TloctpoiiTe rucTorpaMmMmsl nepeMeHHbIX Y U X.

6) IloctpoiiTe nuarpamMmmy paccestHus 11l IepeMeHHbIX Y 1 X.

7) Ouennre napameTpbl ypaBHenus perpeccun ¥, =a+ S, X + ¢ .

8) IlposepbTe 3HAUMMOCTb KO3 duumenta [3,. Caenaite BBIBOA, BIUACT JIH JOXOJHOCTD
00111er0 PEIHOYHOTO TOPT(EIIs IEHHBIX OyMar Ha JI0XOHOCTh j — O IIEHHOM OyMmarm.
9) Ecam B, >1, to nposepbre runoresy H, : [, =1 npu ansrepHaTUBHOM
runiorese H, : f, > 1. Cuenaiite BBIBOJ, MOKHO JIM CYMTATh JJOXOAHOCTD | — OU LIEHHOH
Oymaru BBIIIE TOXOTHOCTH OOIIEro PRIHOYHOTO MOPT(dEis IEHHBIX OyMar.
10) Ecin S8, <1, o npoBepbTe runoresy H, : f, =1 npu ajisrepHaTUBHOM
runorese H, : f, <1. Cnenaiite BbIBOJ, MOXKHO JIM CYMTATH JIOXOAHOCTD j — OH LEHHOM

OyMaru HIKe JOXOJHOCTH OOIIET0 PHIHOYHOTO OPTQENs IEHHBIX OyMar.
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11) JlaiiTe 5KOHOMHYECKYIO HHTEPIPETAILIMIO MOTYyUYCHHBIM Pe3yJIbTaTaM.
PexoMeHnayeTcs BBIMONIHUTD yIpaKHEHHE B cTaTUcTHUeckux nakerax Excel u Stata.

[IpoBeauTe aHAIOTMYHOE UCCIICIOBAHME VISl APYTOW IEHHON OyMaru.
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