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Kaxue mua YEA3IaHHEIE MOIETel MOXEHO MpeICTARMUTE B JIUHeHOM BHIe?
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HoBble 3agaun

3apaua 1. (Jemmmoa O.A., ManaxoB [[.M1. V4eOHMK W TpPaKTUKyM Ui TPUKIATHOTO

OakanaBpuata. M., «FOpaiit», 2016, c.93, Ne 3.4)

Jlokasxkure, uto R*> =77, , T1ie 7'y, - BHIOOPOUHBIHA K03 puImeHT Koppensuun X u'Y.
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2.8 PaccMoTpuTe KIACCHYECKYH) MTMHERHYIO PerpecCMoHHY0 Motens y; = [F-
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Ounenka moaesn CAPM no amepuKaHCKUM JAHHBIM
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Janubie ObutH coOpanbl D.bepHITOM ¥ 3aMMCTBOBaHBI C CaliTa M3/1aTEIBCTBA €r0 KHUTH
«IIpakTHKa S5KOHOMETPUKI»: WWW.unity-dana.ru

Otpacap npombinieHHOcTH | Komnanus Ilepemennas
Ilepepabomka negpmu Mobil MOBIL
Texaco TEXACO
Buvtuucnumenvnan mexnuka | International Business IBM
Machines
Digital Equipment Company | DEC
Data General DATGEN
Ilpouszeoocmeo Consolidated Edison CONED

dJIEKmpoInepzuu




Public Service of New PSNH
Hampshire
/lepesoobpabamuiearowian Weyerhauser WEYER
HPOMBLULTIEHHOCHD
Boise BOISE
Anekmponnoe ovopyoosanue | Motorola MOTOR
Tandy TANDY
Aeuaxkomnanuu Pan American Airways PANAM
Delta DELTA
banku Continental Illinois CONTIL
Citicorp CITCRP
Huwesaa npomviunennocms | Gerber GERBER
General Mills GENMIL

[IpuBeneHbI TaKKe TaHHBIC IS TOXOJHOCTH OOIIETO PHIHOYHOTO MOPTQEsI IIEHHBIX Oymar
(mepemennast MARKET) u noxogHoctu 6e3pruckoBoro aktuBa — 30- THEBHBIX Ka3HAYEHCKHIX
omneroB CIHIA (mepemennas RKFREE).

Ucnonwzysa mogens CAPM

ro—rp=a;+ B, -r)te;,

Jie 7; U 'y COOTBETCTBEHHO JIOXOHOCTH | — O LIEHHOW Oymaru u 6e3pucKoBOro akTUBa, 1, -

JIOXO/THOCTh OOLIETO PHIHOYHOTO MOPTHENIS HEHHBIX OyMar, &, - OIMOKU perpeccuy,

[Tpeanonoxxum, Bl BeIOpanu 11151 MccienoBanus neHHyo oOymary Mobil.

1) Botowm ciyuae r; = MOBIL , r,

> "m

= RKFREE , v, = MARKET .

2) Cosnaiite 3aBucumyIo nepemennyio Y=r; —r, = Mobil — RKFREE

J

3) Cospaiire HezaBucumyto nepemennyio X = r, —r,= MARKET — RKFREE

4) BeruuciauTe IeCKPUNTUBHBIE CTATHCTHKU MTepeMeHHbIX Y, X.

5) Ouennre napameTpbl ypaBHeHus perpeccun ¥, =a+ f, X + ¢ .




