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BapomeTp akoHoMMYeckoro nosegeHus gomoxosaincts B Poccun / Mopg pen. O.B. Cunasckon. — M.: HAY BLUSD, 2026. — N2 2.

OuepepHoli Bbinyck bapoMeTpa 3KOHOMMYECKOrO MOBEAEHUS LOMOXO3SACTB NPefcTaBnseT pesy/bTaThl CTaTUCTUYECKOrO MOHUTOPUHIa
YPOBHS U3HM U GUHAHCOBOro nosefeHus Hacenenus Poccum no anpens 2026 r. BkmounTensHo. Mayyalotcs 0cobEHHOCTU 3KOHOMUYECKOro
noBefeHUs HaceneHus Ha faHHbIX onepaTuBHOM cTaTUCTMkN PoccTaTa, cTatucTukm baHka Poccum, a Takke Ha MaTepuanax perynspHoro onpoca
«DKOHOMMYECKOE NoBefAeHMEe AOMaLUHUX XO3SMCTBY», OXBaTblBalowero HaceneHne Poccun B BospacTe 18 net mn ctapwe u peannsyemoro 8 HAY
BLUS c uiona 2023 r. (nanee — DM AX BLLUS). B aHanus skntoyeHsl ceMb BonH uccnegosanus: MOX-1 — uioHb-utonb 2023 ., SMAX-2 — ceHTabpb-
Hos6pb 2023 r., MM OAX-3 — pnekabpb 2023 r. — dpespans 2024 r., M OX-4 — anpensb-main 2024 r., DM OX-5 — okTab6pb-Hos6pb 2024 r., SMOX-6 —
anpenb-Main 2025 r., M OX-7 — okTabpb-Hosi6pb 2025 r. ObcnenoBaHne NPoBOAUTCS METOOM JIMYHOTO MHTEPBLIO C HaceneHnem 18 neT u ctapwe
No penpeseHTaTUBHOM B MacliTabax cTpaHbl Boibopke B 55 pernorax Poccuiickoin ®epepaummn: SMOX-1— 6000 ven., M OAX-2 — 6079 yen., M AX-
3 — 6809 ven., AMOX-4 — 6757 uen., M AX-5 — 6714 yen., DN OX-6 — 6041 yen., DM OX-7 — 6054 yen.

Texywwmin Boinyck bapomeTpa obcyxpaeT TeHaeHumm 2023-2025 rr. n nepsoro keBapTana 2026 r. B 4aCTU OUHAMWKU YPOBHS XU3HU U
$MHAHCOBOro NOBEAEHNS — HaCeNeHWs B LLe/IOM Y BEPXHEro Aeunns no AOXOAaM B YaCTHOCTU. Takxke B ero ¢okyce — XuuiiHas obecneyeHHoCTb
pOCCUsH, NoBeAeHMe NoTpebuTenen B cnyyae NpuobpeTeHns HeKkayeCTBEHHbIX TOBAPOB U YCNYT M OCOBEHHOCTU AeTCKOro Aocyra.

Pepkonnerus

lFpysnes WBan AnppeeBuy, pupektop LleHTpa counonornm Beiclero
obpasoBaHus MiHcTuTyTa obpasosanus HAY BLUD

KpyuuHckas ExkarepuHa BnapgucnasoBHa, K.MOAUT.H., AMpekTop Mo
obecneyeHunio fesaTenbHOCTN HayuHoro pykosogutens HAY BLLID

KysbmuHos Slpocnas UBaHoBMY, K.3.H., Hay4HbIl pykoBoguTens HAY BLUS
OBuapoBa Jlunua HukonaesHa, n.3.H, npopekTop, AMpeKkTop MWHCTUTyTa
coumanbHomn nonutukmn HAY BLLUD

PapaeB Bagum BanepbeBuy, 1.3.H., nepeebit npopektop HAY BLUS

Cunseckas OkcaHa BsuecnaBoBHa, k.3.H., 3aB. LleHTpoM KOMMAEKCHbIX

uccnefoBaHui coumanbHor nonntukn MHecTutyTa coumnansHon nonutukm HAY
BLLID

PepakuuoHHbIN coBeT

KpioukoBa [MonuHa BukTopoBHa, [.3.H., 3aMecTUTE/lb MWHUCTPA
3KOHOMMYecKoro pa3suTusa Poccuiickoin Pepepaumu

BacunbeBa lNanuHa eHHapbeBHa, fVpeKkTOp AenapTaMeHTa CTaTUCTUKM
LleHTpansHoro 6aHka Poccuiickon Qepepavmm

MaroeHukos Muxaun HOpbeBuy, K.3.H, CTapwuii ynpasBAsSOWMA
avpexTop, aupekTop Lientpa dunaHcosoit aHanmTukm CbepbaHka
®ponosa EneHa BopucosHa, HauanbHUK yNpaBneHUs CTaTUCTUKU YPOBHS
XM3HU U obcnepoBaHWit foMalwHux xo3sincTe DepepansHoit cnyskbb
rocyfapCTBEHHOW CTaTUCTUKM

Libinnakosa [Lapbs AnekcaHApPOBHa, K.3.H., aupektop «CoepHaekc»
LUupoe Anekcanap AnekcaHppoBuy, un.-kopp. PAH, p.s.H., gupekTtop
VHI PAH

BapomeTp akoHoMMuYeckoro noeeaeHus gomMoxossaiicTs B Poccun — aHanutudeckuii bionnetens HAY BLUS, BbixoauT YeTbipe pasa B rog.
Mspatens: HaumoHanbHbINM MccneaoBaTeNbCKU YHUBEPCUTET «Bbiclias WKoMa SKOHOMUKIU».

Anpec uzpatens: 101000, Poccus, Mocksa, yn. Machuukas, 20. Agpec pegakumu: 103074, Mocksa, CnassHckas nnowags, 4/2.
OduumnansHbiin cant nsganms: https://www.hse.ru/hheb/barometer.
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KnioueBbie BbiBOADI
HanorooGnomeHMe

V Hanorosas nonutvka — BaxHbIA $akTop 3KOHOMMUYECKOrO

noBefeHus JoMoxossaicTs. [lepexon K MATUCTYNeH4YaTon Lukane
HO®JT B 2025 . 6onee yem yaBoun NOCTynieHUs 3TOro Hanora B
depepanbHbii  GlopkeT, Ho pona HOD/T B obwwmx poxomax
depnepansHoro brogxeTa yBennuunach Bcero Ha 1 n.n. u coctasuna
2%. OTo cBMAETENbCTBYET O TOM, YTO OMNepexaloWwmnMm TeMMNamm
yBeNMuMBanach 4acTb AOXOAOB, He obnaraemas HODJ1.

[naBHoe HanoroBoe uM3MeHeHue, BcTynuBwee B cuny B 2026 . m
BAMSIOWEE Ha MoTpebneHve [OMOXO3SUCTB WM IKOHOMUKY B
uenom, — nosbliweHne ctaskm HAC c 20% po 22%. Pacxogbl
[OMOXO3SACTB 3aBUCSAT TakXXe OT CHWXEHWs mnopora foxopa Mo
ynpoleHHol cucteme Hanoroobnoxenuns B 2026 r. ¢ 60 mMnH pyb6.
10 20 MnH py6. 3To BIMSAHME MOXET MPOSABUTLCS Yepes yBennieHme
LleH Ha TOBapbl W yCNyru, NpefocTaBnsieMble ManbiM OM3HECOM, B
TOM 4YMC/e U3-38 COKpaWEHUs TMPEAJIOKEHNS U CHUXKEHUS
NpeAnpPUHUMaTENBCKUX AOXOAOB.

[NoBbileHNe aKkuM30B W YyTUAM3ALMOHHOrO cbopa  MOXHO
paccMaTpuBaTbh Kak ¢$paKTopbl, COKpaLLalowme COBOKYMHbIA CrpOC
JOMOX035MCTB. BMecTe ¢ TeM CHUXeHMe 0oXOOHOCTU cheperxeHuii
MOXEeT NPWMBECTU K POCTy npopax aBTomobunen. K ysenuyeHuio
notpebneHns MoOryT MpuMBECTM W  UHPNALMOHHBIE OXWMAAHMUA
HaceneHus.

YpoBeHb >XusHu

V [HaHHble Pocctata 3a 1 kB. 2026 r. nokasbiBalOT, 4TO [O0OXO4bl

HaceeHnda B pea/ibHOM BblpaXXeHUnU npoao/nkatoT pacTu, XOoTs
TeHaeHUnsa K 3aMeieHUIO TeMMoB 3TOro pocCTa COXpaHsSeTCs.
PeanbHble pacnonaraeMble AeHEeXHble 0XO0Obl HaCesleHUsA BbIpOC/In

B 1 kB. 2026 r. Ha 1,5% no cpaBHEHMUIO C aHaJIOTMYHBIM NMEPUOLOM
npeablayLero rofa, YTo 3aMeTHO HMXKe MNokKasaTenen npeapiayLmx
net. OcHoOBHOM BKJ1af, B 3TO 3aMefJieHne BHOCAT CoKpallalowmecs
[oXofbl OT COOGCTBEHHOCTM U OT  MpeAnpUHMMaTENbCKOM
nesTenbHocTU. [py 3TOM OCHOBHOV MCTOYHWK AEHEXHbIX JOXOA0B
HaceneHuss — 3apaboTHas nnata — nocne 3amMeAneHust B KOHLe
2025 . 81 kB. 2026 r., B TOM uncne bnarogaps nosbiwennto MPOT
M MHOeKCauuMM OokNnagoB  paboTHUKOB  BromkeTHon  chepbl,
nokasbiBaeT pocT Ha 8,7% B rogoBom BblpaxkeHuu. BTopoit no
obbemMaM MNOCTYNNEHUA UCTOYHUK [OXOLOB — MEHCUM — B anpene
2026 r. BbIpoC B peanbHOM BblpaxkeHUW Ha 2,6% no cpaBHEHUIO C
aHaNlorMyHbIM NEPUOAOM MpeablayLero roaa.

B nocnepHve rodbl MOCTENEHHO YBENMYMBAETCS HEPaBEHCTBO
LEHEeXHbIX  [OOXOAOB  HaceneHwus: no  gdaHHbiM  PoccTarta,
KoadPrumeHT doHaoB (paBHbI COOTHOLIEHWUIO CPEAHUX AOXOO0B
10% caMbix BbICOKOODECneyeHHbIX n 10% CaMbIX
HU3KoobecneyeHHbIX rpaxaaH) ysenuuuncs ¢ 14 pas 8 2022r . go
16 pas 8 2025, a koadduumeHT xunnu Boipoc ¢ 0,398 B8 2022 1.
no 0,422 — 8 2025 r. HanpoTuB, HepaBeHCTBO Mo 3apaboTHOM NnaTe
COXpaHSIeT [ONITOBPEMEHHYIO TEHOEHUMIO K CHWXXEHWIO: pa3pbiB
Mexay cpeaHvMm 3apabotkammn 10% caMbix BbICOKOOMIAa4MBaEMBbIX
n 10% caMbix HWM3KOOMNAYMBaEMbIX PabOTHWKOB OpraHwW3auuii B
anpene B 2025 r. cocTaBwn, No AaHHbIM BbIGOPOUYHbIX 06CNefoBaHMI
opraHusaumi, npoBoaumbix PoccTaToM pa3s B OBa roga, 12,7 pasa
(npotue B 2023 . — 13,1 pasa u B 2021 r. — 13,5 pasa). Bknag 8
POCT HepaBEeHCTBa [EHEXHbIX [OXOAOB HAaCeNeHUsi BHECNO
yBeNiMYeHne B  CTPyKType [OXOAOB  JONMM  [OXOAOB  OT
COBCTBEHHOCTM M [OXOAOB  OT  MPeAnpuHUMaTeNbCKOM
LEeSTENbHOCTU.

3aMeqnieHne pocTa peanbHbIX [OEeHEXHbIX [AOXOAO0B HaceneHus
COMPOBOXIAEeTCS  HapaCTaHWeM  OMaceHui  OTHOCWUTENbHO
LanbHEWLNX NepCneKkTUB MaTepPUasbHOrO NONOXEHNS POCCUMCKMX
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cemei. CY6'beKTMBHbIe OLUEeHKU chnoxusllerocsa CI)MHaHCOBOI'O BONbLWNHCTBA pOCCMf/‘ICKMX [OMOXO3SMCTB U HE ABNAIOTCS OOHMM U3

NONOXEHUS CEMEN ToXe YXYALWMUNCH. FMaBHbIX WUCTOYHWKOB MOCTYM/IIEHUA AN MacCOBbIX COEB
poccuiickoro obuiecTea.

Hensumumoch, MXUNULLHDbIE YCJTOBUA U pacXoabl Ha XXUJibe
Onepauuu [+ ¢MHaHCOBbIMH AKTUBaMM
V B O6Ll.|,eCTBeHHOM BOCHNpUATUN Ccpen pOCCUAH «KHOPMaJIbHbIM»

cuMTaeTcs  Xunbe, KoTopoe obecneuvBaeT 6asoBblii MM V' Cektop  «[lomawnne  xossiicTBa»  no-npexHemy —ocTaetcs

yYMEpeHHbIii yPOBEHb KOMGOPTa 1 GYHKLMOHANLHOCTH U NPU 3TOM KpPeaMTopoM 3KOHOMUKN. OCHOBHOM MHCTPYMEHT MHBECTUPOBaHUS

npennonaraeT BO3MOXHOCTb MOCTEMEHHOTO YyYLIEHNS KMTULLHBIX CPEACTB HaceneHns — NenosnThl.

yCJ'IOBVIVI 6e3 co3aaHus qpeaMepHoﬁ d)MHaHCOBOVI Harpy3km Ha V BmecTe c TeM Ha CI)OHe CHWKEHMS CTaBOK Mo BaHKOBCKMM cYeTaMm u

ceMeliHbIN BromKeT [eno3vTaM  MpPOAO/KAeTCs  POCT  MHBECTMUMIA B Nau
V Mo panHbiM M OX BLUS, okono 90% poccuiickux [OMOX03AiACTB

MPOXMWBalOT B  COOCTBEHHOM >XWNbe, MpU 3TOM  YPOBEHb

MHBECTULMOHHBIX POHAOB U LONTOBbIE LieHHble ByMarn pe3avaeHToB.
V [paiiBep npupocTa 3af0/MKEHHOCTU HaCEeNeHWs — UMoTevyHoe

YIOBNETBOPEHHOCTM XU/MILHLIMM YCNIOBUSIMU OCTAeTCA CTabUIbHO HKUIMLLHOE KpeAnToBaHme.

BLICOKMM W COCTaBNSieT NPUMEPHO 85-88% V Ha 4)0He HE3HAYNTEJIbHOIO CHMXXEHNA NPOLUEHTHbBIX CTaBOK C Havasna

V  KMAWWLHO-KOMMyHanbHbIE YCNYrM — yHMBEpCanbHas Ans BCex 2026 . HabnojaeTcs HEKOTOpbIM POCT B MOTPEOUTENHCKOM

TUNOB CeMeil CTaTbs PacxOfoB, OHWU WMEIOT  YCTONYMBYIO CErMEHTE KPEANTOBAHNS.
TEHAEHUMIO K YBENIMYEHUIO B aOCONOTHOM BbIPAXXEHUW.

V WnoTteyHas Harpyska, oxBaTbiBalowas B cpefHem okono 10% ®PuHaHcoBOE NoBefeHUe POCCUMCKUX AOMOXO3SNCTB:

LAOMOXO3AMCTB, MPU OTHOCWUTENbHO CTabUIbHON AONE 33aEeMILUMKOB c6epeXxeHus U KpeauThbl

[EMOHCTPUPYET TEHAEHLMIO K HEKOTOPOMY POCTY ¢$pUHAHCOBOrO V TMo pgaHHbeiM SMOX BLU3, pona pecnorngeHToB 18 net u crapuwe,

LaBNIEHNS Ha CEMbMW, B3SBLUME KPEOMTHI.
CerMeHT apeHabl apeHAHOro XWibs OCTaeTca orpaHuyeHHsiM (8o
7%), 0AHaKO TaKXXe XapaKTepu3yeTCs MoBbILIEHUEM CTOUMOCTY.
OpuveHTaumss Ha  HakoOMeHuUss C  LUenblo  npuobpeTeHus
HEeABUXMMOCTU HOCWUT YCTOMUMBbLIM XapakTep MW ¢uKcupyeTcs
npumepHo y 13% pecnoHpeHToB. [lofgobHble yCTaHOBKM TECHO
CBS3aHbl C JKM3HEHHbIM LMKJIOM [OMOXO3SMCTB W CTaHOBATCS
OCOBEHHO aKTyasbHbIMW A1 CeMel C AeTbMU U NpeacTaBuTenei
6onee MoONoAbIX BO3PACTHbIX rpymnm.

[oxopbl, cBA3aHHbIE C NPOAAXeN HEABUXMMOCTU NN ee Chadeli B
apeHAy, 3aHUMaloT He3HauYuTeNbHOe MeCTO B CTPYKType LOXOAOB

MPOXMBAIOLWMX B OMOXO3ANCTBAX C JIMKBUAHBIMU COEpEeXeHnamu,
cHusunacb ¢ 41,4% B vioHe-uone 2023 r. po 32,8% B okTabpe-
Hoabpe 2025rt. Pasmep cbepexeHuii He Tak Benvk — 6@nblias
yacTb cbeperaTteneit obnagaeT HaKOMIEHUAMM, KOTOPbIX XBATUT Ha
4  Mecalua WIM  MEHee, OCHOBHbIE Lenu HakorniaeHuin u
NPeanoYTEHUS MO MHCTPYMEHTAM XPaHEHUS He MEHSIOTCS.

Hona poccusH, B [OMOX03AACTBaxX KOTOPbLIX €CTb HemnoraweHHble
KpeouTbl, cHusunacb ¢ 22,4% po 174%, npu 3ToM ypoBeHb
nepeKkpeaMTOBaHHOCTU CPeam 3aeMLMKOB He COKPaTUIICA.

3a nepvog HabnogeHWt OONS PECnOHOEHTOB, MPOXMBAOLWMX B
LOMOX03sMCcTBax 6e3 cbepexeHuin n 6e3 KpeauToB, Bbipocna C
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41,4% po 533%. [Hons pecnoHoeHTOB, coobwmBlLunX 06
yBenmyeHum NUKBUOHBIX — cOepexeHuin B
nomoxossictee, B 1,3-2,1 pasa Bbllwe Jonu Tex, KTo coobwmn ob
yMeHblweHun. [loraweHve [oONroB npeBanvpyeT Hah HOBbIM
KpeAMTOBaHUEM: oM PECMOHAEHTOB, COOBLWMBLLIMX O COKPALLEHWM
pa3Mepa 3af0/IKEHHOCTU B CBOEeM floMoxo3sicTee, B 2,0-2,8 pasa
BbllLE JONN TEX, KTO COobLwmn o ero pocTe.

YpoBeHb BOBIEYEHHOCTU HaceneHus B [porpammy [ONrOCPOUHBIX

obbemoB CBOEM

cbepexenun coctasnsetr 51% or Bcex onpowenHbix, 4,9%
OTMETUM, 4YTO WCMONb3yIOT [ApyrMe crnocobbl GopMmMpoBaHMs
LLONTOCPOYHbIX COepexeHuit.

C6eperatenbHoe noBefeHUe poccusiH ¢ BbICOKMM AOXOAO0M

V Tlo OaHHbIM ONpoCa I'Ipe,D,CTaBMTeﬂeVI BEpXHEero geuunna no goxoay,

nonsa umetowmnx cbepexeruns cpegm Hux (72-84%) Gonee uem
BBOE MpPEBbIAET aHaNOrMyYHbI MoKasaTeNlb CPean HaceneHus B
LenoM, a Kaxndbli TpeTuii cbeperaTesb MOXET MPOXUTb Ha
HakorneHus bonee rofa, He CHWXas ypOBHS Xu3HU. BMecTe ¢ Tem
B Hosbpe 2025 r. pons cbeperatolwmx cHusmnack Ha 13 n.n., yTo
TpebyeT fanbHenlero MOHUTOPUHra.

6narononyyHyilo  GpUHAHCOBYIO

Hecmotpa Ha cpaBHUTENBHO

CUTyauMIO, CpeAu  BbICOKOLOXOAHbIX POCCUSIH  OOMUHUPYET

npepocTeperaTeNbHbli MOTUB cbepexenuii. Llenb HakonneHus «Ha
YepHbI [leHb» OCTaeTcs Beayllel, 4To conmxaeTt cbeperaTtensHoe
rnoBefeHWe BEpXHero pdeuunss C MNoBeAeHUEeM OCHOBHOIO
HaceneHus. [Toka AOMUHUPYET 3Ta Nornka, CPeacTBa OCTaloTCs B
BbICOKONIMKBUAHBIX ~ MHCTpymeHTax  (genosutsl). [lepexod K
aKTMBHOW WMHBECTULMOHHOW Mofenu TpebyeT He TOoNbKo pocTa
PUHAHCOBOW rPAMOTHOCTM, HO WU CHUXKEHWUS BOCTIPUHUMAEMBbIX

OKOHOMUYECKNX PUCKOB.

V T[lonyyeHHble faHHbIE FOBOPSAT O CHUXEHUWM KPEAUTHON Harpysku

BbICOKOAOXOAHbIX poccusaH. K koHuy 2025 r. MeHee TpeTu
NpeacTaBUTENein BEpXHEro Aeuuns no AoXoAaM MMEeKoT KPeauThl
wnu pgonru: dukcupyetcs cokpawerue ¢ 38% no 30%. Hanbonee
pacnpocTpaHeHHble 3aiiMbl OTHOCATCA K pa3psdy obecrneyeHHbIX
KpeanTOoB.

nOTPGGMTeanKoe nopepeHue

Vv

Hannbie DM OX BLUD 3a 2023-2025 rr. nokasbiBatoT, 4yT0 okono 38%
OMPOLWEHHbIX WMMEIOT OMbIT MNPUOBpPeTeHUs HeKayeCTBEHHbIX
TOBapOB WU YCNIYT.

Hanbonee ysa3BuMMble rpynmnbl, KOTOpble valle APYrux roBopsT O
MOKYMKe HeKayeCTBEHHbIX TOBApPOB W YCNyr, — Mofiofdble Nioau B
BospacTe 25-34 nert, xuTtenu ropopos ¢ HaceneHmem ot 100 Thic.
no 1 MnH YenoBek, Noau, UCbITbIBaOWME Cepbe3Hble GUHaAHCOBbIE
OrpaHuyYeHus, a TakxKe PECNOHAEHTbI C AETbMMU.

B cnyyae npuobpeTeHuss HeKayeCTBEHHbIX TOBAapOB W yChyr
abconoTHoe OGONbIWKMHCTBO MOKyrnaTenen He npeanpuHUMaeT
HUKaKNX AeCTBMI. ToNbKO OfHa YeTBEPTb NMoKynaTenen pewaeTcs
oTCTauBaTb CBOM MpaBa.

Camas pacnpocTpaHeHHas peakums Ha MOKYMKYy HeKayeCTBEHHbIX
TOBAapOB W YyCNyr — npenbsBieHne NpeTeHsuii Npopasuy wau
npoussoauTento. Tak noctynann 20% OMpPOLWEHHbIX, KyMUBLINX
HekayeCcTBeHHyto npoaykuuio. MeHee 1% pecnoHaeHTOB [oBOAAT
KOH$MKT fo cyaebHoro pasbupartenscTaa.

Haunbonee akTMBHbI B OTCTaMBaHUN CBOUX MPaB MYXXUWHbI, JIIO4M B
BospacTe oT 18 no 44 nert, »xuTtenu ropogos ¢ Hacenennem ot 100
Thic. 4o 1 MNIH YyenoBek, MaTepuanbHO obecrneyeHHble, C BbICIIMM
obpa3oBaHMeM, UMeloLLME AeTel, a TakxKe MoKynatoLme OHNanH.



AeTckuii pocyr B poCCUUCKUX CeMbsSIX € AeTbMU

V Tlo paHHbIM  cheunanbHoro oHnanH-onpoca HWY  BLU3,

npoBeaeHHoro B pAekabpe 2025 — ganeape 2026 r., MecTa
KyNbTYpPHOrO  AOCyra 4vawe rnocewaoT netm w3  bHonee
obecneyeHHbix cemen (Ha 21-25%). BosneueHHocTb peTen B
OpraHM30BaHHbIA pasBuBatloWwmin  gocyr (TBOpYECKME KPYXKM W
CMOPTUBHBIE CEKLMM) BbilEe B CeMbaX, rae oba poauTens umeioT
BbiCLLlee obpa3oBaHue.

Yawe Bcero gocyr getel He HOCUT CaMOCTOSITENbHbIA XapaKTep,
LETU UM 3aHUMAIOTCA COBMECTHO CO CBOMMM POAUTENAMM, OAHAKO
3TO 3aBMCUT OT BO3pacTa aeTei. [porynku Ha ynuue u npupogae,
noceuleHne TOProBbiX LIEHTPOB, kade U pecTopaHOB — caMble
peakue BuMAbl camocToaTenbHoro petckoro gocyra (3-5%). Ha
PoHe Bcex [OCYroBbIX MPaKTUK BLIAENAOTCH KOMMbIOTEPHbIE W

OHNAMH-WUIPbl: UMW OeTW Yalle 3aHUMalTCS CaMOCTOSTENbHO
(46%).

Mo oTBeTam poauTenei, B GOMbWMHCTBE AETCKUX [OCYrOBbIX
MPaKTUK M MaTb, U OTEL, y4aCTBYIOT B paBHOM cTeneHu. Micknouerne
COCTaBMSAOT YTEHWE W 3aHATWUS CropToM. YuTaeT peTsaM mmm ¢
[neTbMu vawe Bcero matb (45% ceMeii ¢ geTbMu), a 3aHMMaeTCs
cnoptom — oTew, (30% cemeit ¢ geToMn).

Bapocnes, petn craHoBaTcs 6onee CaMOCTOATENbHBIMU B Urpax,
3aHATMAX CMOPTOM M MOCELLEHUN CMOPTUBHBLIX MeponpuaTuit. Mpu
3TOM MOCeLLEeHNe MECT Ky/bTYPHOro [OCyra oCTaeTcsi CEMeNHbIM
BHE 3aBMCUMMOCTM OT BO3pacTa pebeHka (bonee 36% B nobom
BO3pacTe).



1 WUsmeHeHMs B HaNoOroo6/10)XeHMM [AOMALIHUX XO3SAUCTB
B 2026 r.

Hanoru, ctpaxoseble B3HOCH, CHOPbI, TAMOXEHHbIE MOLWJUHBI MOTYT
BO3A4EWCTBOBaTb Ha AOXOAbl W pPacxofbl OOMOXO3SAWCTB pPasnMyHbIM
obpasom. C 0fHON CTOPOHLI, MOBLILEHWE HANOrOBOrO BpeMeHn MOXeT
3aMepNIfATb SKOHOMUYECKUIA POCT U HEraTUBHO CKa3blBaTbCSl Ha KOHEYHOM
notpebneHun pomoxosaiicts. Knacecmnueckasa mopens Jlabdepa rosoput u
O BO3MOXHOM HEraTMBHOM BSIMSIHUM MOBBILWEHMUA HafOroBbIX CTaBOK Ha
noxofnbl 6ropxeTa. B cooTBeTcTBUMM C pafoM nccnefosaHuinl, Habonblee
HeraTMBHOE BNMSHWE Ha SKOHOMMKY OKa3blBaeT MOBbILEHWE HaNoroB Ha
pnoxopbl (Mpexne Bcero — Hanor Ha npubbifib), MOCKOMbKY 3TO yMEHbLUaeT
pacrionaraemMble [LOXOAbl LOMOXO3SANCTB, cokpawas notpebnenve. C
LPYroii CTOPOHbl, MPUPOCT HAJOrOBbIX MOCTYMAEHUH MOXeT 6biTb
HampaBfeH Ha [AEHEeXHble UM HefAeHEeXHble TpaHChepTbl HaceneHuio.
Hanpumep, MoryT yBenuumBaTbCs MeHCUM, nocobus, pacxombl
rocynapcTea Ha obpasoBaHue 1 3gpaBooxpaHeHne. Takmm obpasom, pocT
Ha/loroB MOXeT dakTOpoM noTpebnexus
oTaenbHbIX rpynn gomoxo3ancts, KoHeuHbin abdekt byner 3aBucets oT
pacxofHoi monuTuku rocypapcTea. B Poccum noebiweHne Hanoros B
nocnegHue rogpl npexne BCEero YyBelMYeHneMm
060OpOHHBIX pacxofoB. BeposaTHo, B 3TOM e HanpaBfiieHWM CTPYKTYpa
pacxofos byaet meHsTbes 1 B 2026 T

Hanorm w ppyrne obssaTenbHble niatexu, HenocpencTBEHHO

BbICTYNaTb noBbllLEHNA

conpoBoXganocb

3aTparvBalolme [OMOXO3SNCTBA, MOXHO pa3buTb Ha TpW KaTeropuu:
Hanorm Ha noTpebneHne, Ha p[oxonbl, Ha wWMylwecTtso. Knwouvesbie
M3MEHEHMS B HaJIOTOBOM 3aKOHOAATENbCTBE, KOTOPbLIE MOTYT MOBMAUSATL Ha
notpebnerve pomoxossncte B 2026 r, npepctasnernl B Tabn. 1
MNpunoxeHuns. Camble MacwTtabHble usmeHeHus B 2026 r. cesizaHbl ¢
HanoraMu Ha notpe6neHue.

FnaBHoe Hanorosoe usMmeHeHue, BcTynusliee B cuny B 2026 r. u
BAMusiiolWee Ha noTpe6bneHne AOMOXO3SAUCTB U IKOHOMMUKY B Lie/IoM, —

Hanorw, saTparuatowme goMmoxosaincTea
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Pucynok 1 — Oonu HO®J1 6 depepanoHoM M KOHCONMAUPOBAHHOM
6lopxetax B 2021-2025 rr., %

Uemouruk: Mundun, pacyetsl UnctutyTta «LenTp Passutusy



nosbiweHue ctaBku HO,C ¢ 20% po 22%. Npu 3ToM coxpaHeHbI NbroTHbIE
ctaBkn 10% Ha coumanbHO 3HaYMMble TOBapbl U YCNyrn. lakMe CTaBKu
MPUMEHSIOTCS NPU peann3aLm NULLEBON NPOAYKLMM, TOBApPOB A AeTe,
NepuUoAMYECcKMX  MeyaTHbIX  M3OaHWi,  MEeOVMUMHCKMX  TOBapOB
OTEYECTBEHHOrO U 3apybeXHOro MpOU3BOACTBa, YCAYr MO BHYTPEHHUM
BO3AYLHbLIM NMepeBOo3KaM MaccaXupoB 1 baraxa. Kpome Toro, ana psaa
ToBapoB u ycnyr gericteyet ctaeka HOC 0%, npwn koTtopoli npopasuam
TOBapoB M ycnyr BosBpawaetcs yrnnadenHbid HOC. C  nosvuwmij,
HEMOCPEACTBEHHO 3aTparnBaloWMX Pacxohbl OOMOXO3SUCTB, B 4ucChe
TakuUX YCNMyr MOXHO BbIAENWUTb BHYTPEHHWE BO3AYLIHbIE MNEPEBO3KMY,
ceszaHHble ¢ KpbiMoM, Cesactononem, KanuHunrpapom, [anbHum
BocTokoM; nepeBoskm naccaxxnpos 1 Haraxa B Noe3fnax NPUropoLHOro U
LanbHEro >enesHoLOPOXHOro CoobLleHMs;, MnepeBo3kuM Mo Tpacce
Mockea — CaHkT-lNeTepbypr. Hynesaa crtaska HOC B npuHuuMne
No3BONSET AenaTb 3T yCnyrn bonee AelesbiMy A8 NoTpebuTeneil.

Ha pacxopbl LOMOXO3SMACTB MOBAMAET TakKXKe CHUXEHWe Mnopora
[0X0fa Mo YNpoLweHHoW cucteme Hanoroobnoxenus B 2026 r. ¢ 60 mnH
py6. 8o 20 MnH py6. DTO BAMSHWE MOXET NPOSBUTLCS Yepes yBennyeHune
LeH Ha ToBapbl M YCNyru, NpefocTaBiseMble MasibiM OU3HECOM, B TOM
uncne ns-3a COKpaLLeHus npeanoxeHus Z CHUXEHUS
NpeanpUHMMaTENbCKUX JOXOA0B.

Hatotca  pasHble oueHkM BAvaHMA nosbiwenns HOAC Ha
notpebnenne pomoxossincte 8 2026 r. Mo ouenkam banka Poccun?,
nosbiwernne HAC B aHBape 2026 r. npuseno k yeenuyenuo ueH 0,3-
0,4 n.n,, HO MOXHO TOBOPUTb W O [OSTOBPEMEHHOM B/MSIHUM 3TUX
M3MEHEHU B HaNIOrOBOM 3akoHogaTensctee. OkcnepTsl WHcTuTyTa

! Taxation and Economic Growth. (2008) OECD Working Paper.
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PucyHok 2 —CooTtHouweHue noctynnenmini HO®J1 8 koHconuanpoBaHHbIN

6ropxetT P® u geHexxHbix poxopos HaceneHusa B 2019-2025 rr., %

Uemoyruk: Mundun, PoccTar,
pacueTbl MHcTUTYTa «LleHTp Passutma»

2 Pass-through of VAT Increase To Prices Has Generally Ended; Secondary Effects Could Be Minor — Central Bank of Russia Analysts // Interfax.

https://interfax.com/newsroom/top-stories/116575/.

10


https://interfax.com/newsroom/top-stories/116575/

HapOAHOXO3SMCTBEHHOro nporHosupoBaHns PAH  oueHuBaloT 210 Tabnuua 1l — YTunmsaumoHHbIA c60p B LleHe HOBOW MaLLMHbI B 3aBUCUMOCTH
BAMSIHWE MO-PA3HOMY A/ PasMyHbIX rpynn HaceneHus®. OxunpaeTcs, 4To OT o6beMa U MOWHOCTH ABUraTens, py6.
yBEIMYEHME Hanora OTPULATENbHO CKaXXEeTCS Ha MOKymnaTenbHOM 2024 2025 2026
cnocobHocTM pAoMoxo3sicTB. [lpyu 3TOM cocTosATenbHble rpaxiaHe | YmuiusayuoHHeil c6op 8 yeHe HO8ol MawuHel ¢ 06beMom dguzamens om
(BepxHMe AeunnbHbEIe MPyMMbl) CMOTYT KOMMEHCUpoBaTh noTepy 3a cuer | 1000 ky6. cm do 2000 ky6. cm
coKpalleHns cbepeskeHuii. Halwm pacyeTbl MokasbiBaloT, 4To C yuetom | MowHOCTeo ao 117,7 ket (160 n. c.) 667400 | 800800 | 880800

- 0 mouHocTbio go 139,8 ket (190 n. ¢.) 750 000 900 000 990 000
coxpaHeHus nbrotHohi cTaBku B 10% noebiwenne ctaskm HOC

. MolwHocThio go 161,8 ka1 (220 5. c.) 794 000 952 800 | 1048 000
YBE/IMYMBAET Pacxofbl [OMOXO3AMCTB Ha NoTpebfieHne ToBapoB M yCnyr B

11%. O - ~ MolwHocTbio Ao 183,9 ket (250 n. ¢.) 842 000 1010400 | 1111400
HEeNSMEHHbIX LieHax Ha 1,170. CHOBHOW SKOHOMUHECKNM 3¢¢eKT ot YmunusayuoHHeil cbop 8 yeHe Hogol MawuHbl ¢ 06bemMom dsueamesns om

nosbiweHus ctaskn HAC, x0T v He TaKol 3HauMTeNbHbIN, Kak OT PE3KOTO 2000 ky6. cm do 3000 ky6. cM

nosbiweHnsa B 2025 r. cTaBkun Hanora Ha NpuUbbLINb, MOXET ObiTb CBSA3aH C | mowrocTsio o 117,7 ket (160 n. c.) 1875400 | 2250400 2 475600

OOMONHUTESNIbHBbIM 3aMesieHneM 3KOHOMMYECKOM aKTUMBHOCTW, MoluHocTbio go 139,8 ket (190 n. c.) 1922200 | 2308000 | 2537400

COKpalLleHNeM COBOKYMHOrO CMpoca 1 yXo4oM B TeHb Manoro busHeca. MowHocTbio 4o 161,8 ket (220 n.c.) | 1970000 = 2364 000 & 2600 400
Craeku akum3os B 2026 r. 6binM NPoMHAEKCUPOBaHbI Ha YPOBEHb | MOWHOCTbIO 10 183,9 ke (250 n.c.) | 2002000 | 2402400 | 2642600

uapnaumun.  LononHutensHo  (cBepx  MPOrHO3UMPYEMOro  ypOBHS Memouruk: MocTtanoenerne Mpasutensctsa PO ot 26.12.2013 N2 1291 (peg.
MHGNALMM), BB MPOUHASKCHPOBaHbl CTaBKU Ha Bce BuAbl Tabauol, ©F 06.02.2026) «O6 yTtunmsaumoHHOM cbope B OTHOLWEHWUM KONECHbIX
anKorofibHOW, CNMpTOCOAEepXaler MNPOAYKUMA U caxapocoaepialne
HanuTtku (Tabn. 1 Mpunoxenus). Hanpumep, cTasku Ha Kpenkuin ankorons
6binv foseneHsl fo 824 pyb. 3a 1 nutp 6essogHoro crvpta (Bmecto 740
py6. B 2025 r.). [oBbileHne aKuUM30B Ha JIEerKOBble aBTOMOBWM
COMPOBOXAAETCH MHAEKCALMen yTunmsaumoHHoro cbopa.
YTUAM3aUmnoHHbI cHop SBASETCA BaXHbIM KOMMOHEHTOM Ha/IOroB U

cbopos, BAnsoWmMX Ha noTpebneHne pomoxosaiicte. C koHua 2025 r. B

TPaHCMOPTHBIX cpeacTs (lWaccK) U NPULENOB K HAM K O BHECEHUN M3MEHEHUI
B HekoTopsle akTbl [pasuTtensctea Poccuiickoit Qepepavmmns»

Poccun cyliecTBeHHO M3MEHWUANCH NpaBuna ero B3vMaHus: ¢ 1 aekabps
6bina BHeApeHa MPOrpeccuBHas LWKana, MpuBsS3aBlIas KOMMEpPYECKUi
yTunbcbop AN NEerkoBbIX MawuH He Tonbko K obbeMy [BC, Ho v k ero
MowHocTh. Kpome Toro, ¢ 1 sHeaps 2026 r. 6a3oBbie KOMMepuyeckue

® DkcrmepTbl  OLEHUAM, CKOMbKO HOBbIX HAnoroB «omnatunu» 6oratele poccusiHe // Poccuiickuit  coto3 MPOMbILNEHHWKOB W mpefnpuHumatenei.  URL:

https://rspp.ru/events/news/eksperty-otsenili-skolko-novykh-nalogov-oplatili-bogatye-rossivane-6a0c3f7d4c118/.
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KO3¢PULMEHTb B MIaHOBOM nopsigke npouHaekcuposann Ha 10-20%
(Tabn. 1). MoBblweHMe aKUMZO0B M YTUM3ALMOHHOrO c6opa MOXKHO
paccMmaTpuBaTb KakK $aKTOpbl, CHMXKAIOLWME COBOKYMHbIA Crpoc
pomoxossncTe. OpHakoO OOHOBPEMEHHO  CHWXEHUE  [OXOAHOCTU
cbepexeHulii MOXeT NpMBECTU K pPOCTy Mpopax asToMobunen. K
yBENMYEHUIO NoTpebrieHns MOryT NPUBECTU U UHOMALMOHHbBIE OXUAAHMS
HaceneHus. B coortsetctBum ¢ nporHosom Munduna PO, B 2026 .
MOCTYMIEHNUs OT yTWUIM3auMoHHOro cbopa B depepasbHbii BropxeT
BONMXHbl cocTaBuTb 16475 mnpga py6., T.e. Ha 47% 6onbwe, yem B 2025,
B 2027 r. 3T1 NnocTynneHns AONONHUTENBHO BbIPAcTyT elle Ha 21%.

Mepexopn k nartucrynenyaro wkane HO®J 8 2025 r. 6onee yem
YABOWN MOCTYNNEHUs 3TOro Hanora B ¢epepanbHoli GlopkeT, HO Aons
HAO®DJ1 8 06wmux aoxonax ¢pepepanbHoro GiopkeTa yBesmumnnacb BCero
Ha 1 n.n. u cocrasuna 2% (Puc. 1). Kpome Toro, no Hawen ouerke,
MOCTYNNEHMS 3TOro Hanora B KOHConnaMpoBaHHbii 6iogxeT PO B 2025 1.
POC/V MefAJIeHHEE, YeM AEHEeXHble [OXOAbl HaceneHus. Takon pesynsTaT
CBMAETE/IbCTBYET, YTO OMNepexatoWwmMm TeMnaMu yBennyMBanach 4acTb
poxonos, He obnaraemas HO®J. CywecTtBeHHbi pocT gonn HODJ1 8
OeHexHbIX goxoaax HaceneHusa B 2024 r. B 3HaUMTENbHOW CTEMNeHN CBA3aH
C Ha4a/IoM B3MMaHMA Hanora Ha AoxoAabl ¢ 6aHkosckux aenosutos (Puc. 2).

Mo Hanory Ha MMyLWecTBO GU3NYECKUX JIL, BBEAEHbI NbroTbl 418
rpaXkpaH, MPOXMBAOWMX Ha TEeppUTOPUAX, T4E [EUCTBYET PEXUM
Ype3sBbl4aMHOro MNONOXeHUS. [10 3eMeNbHOMY Hanory BBeAEeHb! IbroTbl A8
HEKOTOPbIX  KaTeropuin rpaxgaH. MacwTabbl  3TUX  U3MEHeHWH
HEe3HaYMTENbHbl C TOUYKM 3peHns HanaHca LEeHEXHbIX 4OXOLOB U PaCXOA0B
HaceneHus 1 perMoHasbHbIX BIoAXKEeTOB.

B 2026 r. cambiM 3HauMMbIM ANS [OOMOXO3SIACTB CTasno
yBenuuenue ctasku HAC ¢ 20% pno 22%. Ha poxoabl M pacxoppi
AOMOXO3SIMCTB OKaXKeT B/IMSIHUE yBe/IMUeHUe Hanorosoro 6peMeHu Ha
npeanpusaTUsa Manoro 6usHeca.
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2 YpoBeHb XXU3HU

2.1 AuHamuka noTpebutenbckux pacxonos no AaHHbIM PoccraTta

B Havane 2026 r. npopomkunoch 3amMenneHme AMHaMUKU OEHEXHbIX
[OXO[OB HaceneHus CTpaHbl, HayaBweecs B npepbigywem ropy. Poccrar
coobwmn o pocTe peasibHbIX pacnoslaraeMbiX AEHEXHbIX AOXOAO0B HaceNneHus
B 1 k8. Ha 1,5% no cpaBHeHMIO ¢ aHaNOrMYHbIM NEPUOAOM NpeabIAYLLEro roaa,
UTO 3aMeTHO HMXKe nokasatenei npeabiaywmx net (Puc. 3). B HoMmuHanbHOM
BbIPaXXEHUN [eHEeXHble [OX0oAbl COCTaBuUAM B NepBoM kBapTane 2026 r. okono
69 Thic. pyb. B cpegHem Ha uyenoseka B Mecsau. B cpegHem B 2025T.
cpepHegnylweBol goxon paeHanca 75 Teic. pyb. B Mecal Ha 4enoBeka, a
MepauaHHbI goxog — 55 Teic. pyb6.

B nocnepgHue ropbl paspbiB MeXAY CPeAHMMM M MeAUaHHbIMM
AOXOAAMM MOCTENEHHO PacTeT, YTO OTPaXKAET yBe/IMUeHUe HepaBeHCTBa
AeHeXHbIX poxopoB Hacenenusa. CornacHo pacyetaM PoccTaTa, 3a yeTbipe
roga koa¢dmumeHT doHpos (paBHbIN COOTHOWEHUIO cpeaHux aoxogos 10%
caMbIxX BblcokoobecneyeHHbix 1 10% caMbix HM3KooBecneyeHHbIX rpaxaaH)
ysenuuunca ¢ 14 pas 8 2022 r. go 16 pas 8 2025 r. (Puc. 4). KoadpduumeHt
xuHn Boipoc ¢ 0,398 B 2022 1. no 0,422 — B 2025 1. Tekywme nokasatenu
HepaBeHCTBa AEHEXHbIX JOXO40B Hacenenus Habnopanuck B Poccum B 2007-
2012 rr., 3aTeM Ha MNPOTXKEHUWU MOYTU OECATUNETUSA Pas3uumMa B LOXO4ax
NMOHEMHOTY COKpaLlanvcCh O MUHUMANIbLHOTO YPOBHS, cnoxwuswerocsa B 2022 r.
Mo onepaTuBHbIM AaHHbIM PoccTaTa, HapacTaHMe HepaBEeHCTBA AEHEXHbIX
[OXOOOB MPOJO/MKMIOCH M B Havyane HoblHewHero roga: B 1ke. 2026T.
KoadduumeHT PoHpos coctasun 14,5 pasa, Dxwmun — 0,408, torpa kak B
aHanornyHoM nepuope 2025 r. ypoBeHb nokasatenen bbin yyTh HKe — 14,4
pasa u 0,402 cootsercTBeHHO (M3-3a Ce30HHOrO ¢akTopa MnokasaTenm
HepaBeHCTBa [AEHEXHbIX AOXOLOB BCEraa HauMeHblime B Havane ropa). B
Tekywem rogy PocctaT Hauyan pacyeTbl anbTepHaTWMBHbIX MoKasaTeneu
koadduumerTa xunHu, KoTopble 3a cueT bBoee akkypaTHOro yyeTa AOXOAOB
nokasblBaloT 6onee HU3KUE YpOBHU HepaBeHcTBa. HampuMep, koadpduumeHT

[JeHexHble ooxoabl HaceneHus
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PucyHok 3 — [uHaMuKa feHeXXHbIX AOXOA0B HaceneHus, %

Memoyruk: panHble Pocctata’
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PMCYHOK 4— HepaBem:'rBo AGHeXXHbIX A0X0A0B HacesieHuUs, pa3

NemoyHuk: paHHbie PoccTaTa
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oxvnn (MHAaekc koHueHTpauumn foxofdos) EavHoro mnaHa no pocTwkeHwio
HauMoHanbHbIX Lenei passutus Poccuitickon Pepepaummn go 2030 r. u Ha
nepcnektusy go 2036 r. (MeToauka yteepxaeHa [NpukazoM MuHnctepcteom
Tpyaa PO N2186 27 anpens 2026r.) B 1 k8. 2026 r. coctasun 0,365.
PeTpocnekTuBHble pacyeTbl HOBOro MokasaTeNs 3a aHaNOrMuyHbli Mnepuop
PocctaT He nybnukyeT, 4To He no3BONSET CyAMTb O HamnpaBNeHWM ero
N3MEHEHUI.

[VHaMnKka OCHOBHOIO WCTOYHWKA AEHEXHbIX LOXOAOB HaceneHus —
3apaboTHOW NnaTbl — TakXKe NMOCTENEHHO 3aMeaNseTcs Ha $oHE TOPMOXKEHMS
akoHoMuyeckoro pocTta®. OcobeHHo 3To 6bi10 3aMeTHO B koHue 2025r.
(Puc. 5), korpa B pekabpe 2025 r. peanbHble 3apaboTku BbIpOCaY Bcero Ha 2,4%
no cpaBHeHuto ¢ fekabpem 2024 r. B nepeom kBapTane 2026 r. Temnbl pocTa
nokasaTens ysenmuunuce ao 8,7% B ropoBom BbipaxkeHun. [NoebiweHne MPOT
no 27 093 py6. n nHaekcaums oknafoB paboTHUKOB BloaXeTHoM chephbl Ha
7,6% BHecnu ceoto nenty. B mapTte 2026 r. cpepHsas 3apaboTHas nnata
paboTHWKOB OpraHu3aumii cocTasuna B cpegHem 112,7 Teic. py6. B Mecau,.

OcTaloTcs 3HauMTENbHbIE OTPAC/EBbIE Pa3NiKs B yPOBHE 3apaboTKOB,
a TaKKe paspbiBbl B onnate TpyAa no oTaenbHbiM npodeccuam. OpHako B
LEeNoM  ypoBeHb
AoNiroBpeMeHHylo TeHaeHUMIo K cHmkeHmio (Puc. 4). Mo faHHbIM BbIGOPOYHbIX
obcnefoBaHuin (KOTOpbIE AAIOT 3aHWXKEHHYIO OLEHKY CTEreHW HepaBeHCTBa
M3-3a HeJoydYeTa BEpPXHWX AOXOAHbIX rpynn), B nepuog ¢ 2009 no 2019 r.
KoapduumeHT PpoHaoB Konebancsa Ha yposHe 14-16 pas, a B Hayane 2000-x
cocTasnan 30 n 6onee pas. B 2025 r. paspbls Mexay cpeaHuMu 3apaboTkamu
10%

HepaBeHCTBa no 3apa60'r|-|oﬁ nnarte coXpaHsieT

caMbIXx BblcokoornaymaeMblx M 10% caMblXx HM3KOOMNaYMBaAEMBbIX

7 3pech v fanee B naparpade UCMoNb3yloTCs faHHbe onepaTueHbIX Nybavkauuin PoccTara.

[JunHamuka 3apaboTHOM NnaTbl U NeHcK
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e PeasibHble MTeHCUY, % K COOTBETCTBYIOIEMY [IEPUOAY IPEAbIAYIEro rofga

PucyHok 5 — [luHamuka peanbHo 3apaboTHOM NnaTbl paboOTHUKOB
opraHu3auui u neHcui, %

Memoynuk: naHHble PoccTat

n

a

* Ony6nukosaHHble 12 mas 2026 r. MunakoHoMpassuTus PO CueHapHblie ycnoems $yHKLMOHMPOBaHWS skoHomMukn Poceuiickoin epepauun npeanonaraiot, uto 8 2026 .

pocT BBIM COCTaBuT 0,4%. B

2025r.

OH paBHsancs 1,0%.

https://economy.gov.ru/material/file/download/ca26b5951c8e525f6ff3b2al3e72bdff/scenarnye__usloviya_funkcionirovaniva _ekonomiki_rf 2026.pdf.

Cwm.
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pabOTHMKOB OpraHv3aLMii COCTaBu, NO AaHHbIM BbIDOPOUYHbLIX 0b6CNnenoBaHM
opranusaumin (6e3 cy6beKTOB Manoro npeanpuHUMaTenscTea) O cCpepHein
3apaboTHol NnaTe, NpoBoaMMbIX PoccTaToM pa3 B ABa rofa B anpene, 12,7 pasa
(8 2023 r. — 13,1 paza n 8 2021 r. — 13,5 pasza).

BTopbiM Mo o6beMaM MOCTYNNeHWUn UCTOYHUKOM OEHEXHbIX LOXOA0B
HaceneHus SBNAIOTCS MEeHCUW, pa3Mep KOTOPbIX B PeanbHOM BblpaXKEHUM
NPOAOMKUN  MELJIEHHbIA  POCT, HayaBWMWICS MNocne  BO30OHOBEHMS
nHaekcaumin pabotaowmm nerHcmonepam (Puc. 5). B anpene 2026 r. neHcum
YBEJIMYUIIUCH B PEaTbHOM BbIPaXEHUMN Ha 2,6% Mo CpaBHEHWIO C aHaNIOMUYHbIM
nepuonom npenbiaylero roga. B oeHeXXHOM BbIpaXXeHUN CPeaHas NeHcus B
anpene 2026 r. pasHanacb 25,4 Tbic. pyb. B MecsL,

B nocnegHve pgBa roga Ha ¢$oHe BLICOKOM MPUBAEKATENbHOCTU ANA
HaceneHns GaHKOBCKUX cCOepexeHuit B CTPYKTYype MOCTYMNEHUA AeHEXHbIX
[LOXO[0B 3aMETHO YBENNYMIacCh JONS AOXOA0B OT cobcTBEHHOCTU. HecMoTps
Ha HavaBlleecs B cepeamHe MpoLWoro roga nocTeneHHoe CHMKEHWE CTaBOK
no 6aHKOBCKMM AEeMN03nTaM U, BCNe[ 3a 3TUM, NaleHne nHTepeca HaceneHus K
6aHKOBCKMM  cbepexeHusM, ponb 3TOro BuAa [OXOAOB  OCTaeTcs
3HaunTensHon. B 1 kB. 2026 r. Ha foxoabl OT CO6CTBEHHOCTU NPUXOAUNIOCH
rnoutn 10% obwei cymmbl goxopos. HanomHuMm, yto ewe B 2022-2023 rr.
Ooxodbl OT cobcTBeHHOCTM obecrneumBany 6-7% oBLWMX OEHEXHbIX OOXO40B
Hacenerus (Puc. 6).

OToMy BMAY AOXOAOB MPMUCYLLA BbICOKas CTeneHb HepaBeHcTBa. [1o
LaHHbIM PoccTaTa 3a 6onee paHHue rogpl (8o 2022 r.), sHauntenbHas yacts (4o
40% B 2018-2019 rr.) foxo[0B OT CO6CTBEHHOCTU MPUXOAMUNACH Ha MPOLLEHTHI
no 6aHKOBCKUM BKJ1afaM, a bonee NnofoBunHbLl — Ha AMBMAEHAHbLIE AoXoabl. B To
e Bpems, MO [AaHHbIM PasfiMyHbIX BbIDOPOUYHBLIX OMPOCOB, AEHEXHble
cbepexeHns WUMElTCS MeHee YeM Yy TMOJIOBUMHbI POCCUICKUX CEeME.
Hanpumep, no pesynstatam exemecayHbix onpocos MIHOOM no 3aka3y baHka
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PMCYHOK 6 — UcTouHunkm fnocTynieHuUa AeHeXHbIX foxonos

HaceneHus, %

MemouHuk: paHHble PoccTaTa, noknag «CounansHo-

3KOHOMMYecKoe nonoxeHne Poccmnmy»
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Poccuwn®, B 2025-2026 rr. Tonbko 35-40% onpoLweHHbIx cooblyany, YTo B mx 3 _

a nIpomefmmnin rogq MmaTepmasrbHOe ITOJIOXKEHUE CeMBN...
ceMbsiX ecTb AeHexHble cbepexenus. HarnHbie SMOX BLUD patot 6nmskme 60
NHOOM ouenkm: B 2025 .6 32-33% pecrionneHTos 18 net u ctapwe xunu B
L[OMOXO3SNCTBaX, UMEBLINX JIMKBUAHbIE cOepexxeHuns. AkuuK, nossonsowme
noslyyaTb AMBUAEHAHbIE [OXOAbl, €CTb Yy ropasfo MeHbLUeN YacTu rpaxaaH.
CnepoBaTenbHo, 6@nbluasi YaCTb HaCeNEeHUs — Te, KTO HE UMEIOT JEHEXHbIX 5
cbepexeHuit, He CMornu cTaTb beHeduLMapamm BbICOKMX AEMO3UTHBIX CTABOK.

10 w M
Mexay Tem obbem CpeacTB HaceneHus B poccuiickmx baHkax 3a nocnenHue

[Ba rofa yBesuM4uics noyTu B NonTopa pasa v gocTtur 66 TpnH pyb. Ha Hayano

50
40
30

< 4 U N OV O NN OO OO OO O O o Hd NN NN S S W W O
I T T B B T T 2 = T R IR T R T R T S T, S T T O B
EEEREREEREEEEREREEREEEREREEE B
2026 1., yTO cocTaBnaeT NPUMEPHO MONOBUHY FOLOBOr0 Obbema AEeHEXHbIX 0860 40804080 §0 306040040 s
Vnyumwnnocs VYxypmmunocs
poxonos Hacenenuns ctparbl (131 TpaH py6. B 2025 r. no aaHHbIM PoccTaTa).
3amennenue pocTa peanbHbiX AEHEXHbIX AOXOAOB HaceneHus B 6mmxaiimme 12 MmecsrieB MaTepuanbHOE [IOJIOKEHNE CEMBM...
COMPOBOXAAETCH HapacTaHUEeM OMaceHWM OTHOCUTENIbHO AanbHeNLMX 40
NepcneKTUB MaTepUanbHOro MOJIOXKEHUSI POCCMMCKUX CeMEeM. 35
Mo paHHbiIM onpocoB MHOOM pnsa banka Poccun, cybbekTuBHble — 50
< 25 ’/wv-/ La WA TV
OLL€HKMN TEKYLWMX U3MEHEHUIN B MaTepuaibHOM JOCTaTKe CeMbM MPOAOIKAIT < ‘{wwmr,\,a 'v,_.'. Moy ¢
yxygwaTbcsi, a p[ocTurHytoe BecHon 2024 r. paBeHCTBO MO3UTUBHBIX W 15 \NJ\/‘N 'v
HeraTMBHbIX CYBBbEKTUBHbBIX OLLEHOK NepemeH (NpousoLwealuvx 3a npeabiayLme 12
12 Mecsaues) okasanocb kpaTkoBpemeHHbiM (Puc. 7). B mae 2026 r. pgons 0
- < 8 W W OV O N DN O OO OO O O o o N N MM NN S S v v O
OTpUL@TENbHbIX ~ OLEHOK W3MEHEHUI MaTepuasbHOro  MONOXeHUs  3a T‘:L?E T.%'HE T.gt?z T%'?: T.gt?z %E E‘E %‘E %NE %NE ENE: C\é?z E‘
npowenwuii ron 6onee Yyem BABOE MpeBbilwana AOMO MONOXUTENbHbIX: 33% ¢ %8 0% &0 s 0 d0 60 d0 s 040 s0d0 04
OMPOLIEHHbIX OTBETUNIM, YTO WX MaTepuanbHOE MOJNIOXEHUE YXYALWWIOCH, U Ynyamures Vxyamutes
nvwb 15% coobwmnm 06 ynyylweHmsx.
PucyHok 7-8 — [luHaMuKa cy6beKTUBHBIX OLLeHOK
o nocnepHero BpeMeHW HaceneHMe BCe e COXpaHso o
MaTepuanbHOro focraTka cembu, %
NPEeUMYLLECTBEHHO TMO3UTUBHLIE OXWAAHUS OTHOCUTENbHO Oyaylero. 3To o
Wemounuk: paHHbele MIHOOM no sakasy banka Poccum
BbIPaXaNocb B MpeobnafaHuy MONOXWUTENbHBIX OTBETOB Ha BOMPOC 06

5 MndbnaumoHHble oxmpaanms // Bark Poccun. URL: https://cbr.ru/statistics/ddkp/inflationary_ expectations/.
6 Cm. pasgen 3.2 HacToswero bapomeTpa.

8 NndnsaumoHHsie oxuparus // Bank Poccun. URL: https://cbr.ru/statistics/ddkp/inflationary_expectations/.
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OXMAAHWUAX HacyeT AMHAaMUKWM AOCTaTka CeMbW B OnvKailel nepcnekTmee.
OpHako BecHor 2026 r. [ons NONOXMUTENbHBIX U OTPULLATENbHBIX OXUAAHUI
noutu cpasHsanack (Puc. 8). B anpene 2026 r. 22% onpoLweHHbIX Haaesanuck Ha
ynydwenus n 23% onacanuch yxyaweHuin. B Mae cutyaums uyyTh BbinpaBunacs,
MO3UTUBHbIE HaAeXAbl onATb npeobnaganu Hag onacenuamu (24% w 21%

Cy6beKTuBHbIE OLEHKM GUHAHCOBOTO MOJIOXKEHUS CeMe

100
90
80

70
OMPOLWEHHbIX COOTBETCTBEHHO). 60
Cy6beKTUBHbIE OLIGHKM CJIOKMBLUErocsi (pUHAHCOBOro MOJIOKEHMUS 50
cemeir Toxe yxyawunuce (Puc.9). B Mae HblHewHero roga, no AaHHbIM 40
onpocoB MHOOM pnsa baHka Poccum, 36% pecnoHpeHToB panv Hanbonee 30
6naronpusTHbIE OLLEHKM CBOEro pUHAHCOBOTrO NonoxeHus («aeHer xBaTaeT Ha 20
MOKYMKY KPYMHOM ObITOBOM TexHWku» u Bblwe), TpeTb (34%) Bbibpanu 10
cpepHioo oueHky («Ha Mokyrnky opexabl v obyBu LeHer xBaTaeT, HO He O e 6 0 0 O n oD OGO LN AmE T o ® o
A A Hd H H H Hd AN NN NN N NN NN NN
XBaTaeT Ha MOKYMKY KPYrMHOW ObITOBOW TexHuku») u 29% panu camble FEEEREEFEEEREEREREREEEEEREE L B
CKpPOMHble oueHku (JeHer B nyyweM criyyae xBaTaeT TONIbKO Ha NuUTaHue).

m[1] m[2] m[3] =[4] m[5]
looom paHee, B Mae 2025r., Haunyywme OLEHKU CBOEro MaTepuasibHOro
ctatyca paBann 40% onpolweHHbix, cpegHne — 34% n HebnaronpusTHble —
26%. Taknm obpa3oM, NO CPaBHEHUIO CO CTPYKTYPOW FOAMYHOW AABHOCTU

M3MEHEeHMs1 3aTPOHY/NIU KpaiHWe rpynnbl, Toraa Kak fons cpeaHux oueHok [ 3]—Ha nokynky opexasi v 0bysn aerer xsaTaeT, HO He XBaTaeT Ha MOKYMKY KPYMHOV
MoyTH He U3MEeHUNach. BLITOBOW TEXHMKM

[ 1]— denHer He xBaTaeT gaxe Ha NUTaHWe

[ 2 ]— Ha nuTanve geHer xsaTaeT, HO He XBaTaeT Ha NMOKYMKY O4exXasl v 06ysu

[ 4 ] — Oerer xBaTaeT Ha MOKYMKy KPYMHOW BbITOBOW TEXHUKM, HO HE MOXEM KymuTb
HOBYIO MaLUKHY

[ 51— LeHer xsaTaeT Ha MOKYrMKy MalUMHbI, KBAPTUPbLI 1 MPOY.

PMCYHOK 9 — AMHaMMKa cys'beKTMBHbIX OLleHOK MaTepuasZibHOro
AOCTATKA CeMbM, %

Memounuk: panHbie MIHOOM no sakasy banka Poccun®

® NndnsaumonHsie oxupanms // bank Poccun. URL: https://cbr.ru/statistics/ddkp/inflationary__expectations/.
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2.2 HepBMXUMOCTD, XXUIMLLHBIE YC/IOBUS U pacXopfbl Ha XXuibe
)KMHMI.I.[HbIe ycnoeus U BlapeHne HeaABMXUMOCTbIO

MpumepHo 90% poccuiickux LOMOXO3ANCTB MPOXKMBAIOT B COGCTBEHHOM
XXunbe, YPOoBeHb YAOBNIETBOPEHHOCTU >XU/IbEM OCTaeTCsl CTabUbHO BbICOKUM
(85-88%).

B MaccoBomM BOCMpPUSITUM POCCUSIH «KHOPMOM» CUUTAETCSH XKWIbE,
COOTBETCTByIOIWEE YMEPEHHOMY KOMGOPTY, PYHKLUMOHANBHOCTM MPY Hammyum
NepcrnekTUB MOCTEMNEHHOrO Y/YYLWEHUS XUIULWHBIX YCNOBUMK 6e3 ype3amepHon

$MHaHCOBOW Harpysku Ans cemenHoro bomxeTa.

XKunuuwHele ycnoBus — BaxKHelwas KOMMOHEHTa KayecTBa XWU3HU CeME.
OHM BNNSIOT He TONBbKO Ha 3KOHOMMYECKOE MOoBEeAEHNE AOMALLHUX XO3SIACTB, HO U
Ha [gemorpapuueckve peweHus. OpPUEHTUPDI, CBSA3AHHLIE C  XXWUIIbEM,
npencTaBneHsl B HaumoHanbHbIx Lenax passutus Poccuiickonn @epepaummn m
npeanonaraloT yCTONUYMBLIA POCT 06ECNeuYeHHOCTU rPaXxkaaH XXUbeM, MoBbIleHNe

ero [OCTYMHOCTM M KayecTBa, a TakkKe OBHOBNEHWE XUNuWHoOro ¢oHaa u

nHdpacTpykTypsIC.

NoMMMO Npoyero Ha AOCTYMHOCTb XXUJbSi BAUSAIOT UMOTEYHbIE MPOrPaMMbl,
B paMKax KOTOPbIX B MOCAEeAHWE rofbl MPOBOAUIUCH Pa3fiiHble MHULMATUBLI, B
TOM uYuCne couumanbHas U CeMelHas unoTeka. OKCMepTbl YTBEpPXAAloT, YTo
XUNUWHBIA pbiHOK Poccum B 2026 1. HaxoguMTcs B CTagumn 3aMefneHvus w
CTPYKTYpHOMI TpaHchopMaLmu: nocne nepmoaa bypHOro pocTa CHUXKAOTCA TEMIbI
BBOMA XW/bs, 0CnabnseTcs MHBECTULMOHHAA aKTMBHOCTb, pPacTeT 3aBUCUMOCTb
OTpac/av OT UNMOTEYHOrO KPeAMTOBaHMS, a TakyKe BONAaTUIIbHOCTb CNPOCa, KOTOPbIN
B 3HAYMTENbHON CTerneHu ornpepenseTcs napaMeTpamMu rocynapCTBEHHOM

nopaepxkm,

«KOM®OPT»

A Heckonbko BapuaHToB xwbs (ase

_ KBapTMPbl UM KBAPTWPA M AOM W T.M.)

AXunbe B KK nnn kotTeaxHoM nocenke

A Kunbe BbIGpaHO MO NPEANOYTEHNSM, @ He

_ MO CTOMMOCTY

A Tlo KOMHaTe Ha YneHa ceMbu 1 oTaeNbHas

_ TOCTWHas

A Hanuumne nHdpactpykType

ATlonHblt peMoHT pas B 5-10 net ¢

_ MpuBNeYeHneM ansaiiHepa, pabounx v T.4.

A Bo3MoXHbI MMOTEKa Unn apeHaa, Ho 6e3

_ CYWIECTBEHHOTO BINSHNSA Ha BIOAXET CeMbM

A MoxeT 6bITb XXunnbe B KyPOPTHOM MUK
TypucTuieckom LeHTpe Poccun nnn 3a

py6exkom

«XUTb MOXXHO»

A HecoepemeHHoe, TecHoe xusbe

A Crapbii »unoit GoHA - He HOBOCTPOIKa

A KomHat He xsaTaeT (Hanpumep, poantenu

_ Pa3sMellaloTCs B OAHO KOMHaTe C AeTbMM)

A OkpaviHbl C TSXXeoW TPaHCMOPTHOM

_ BOCTYMHOCTbIO 1 6€3 MHGPaCTPyKTYpSI

A [axke Ha caMble NpocTbIe MaTepuarbl 4s

. PeMOHTa Hafo KOMnUTb

A BosmoskHa coumanbHas unoTteka nnm
apeHga (3a HeMeHVeM Apyrux BapuaHToB),
HO BCe Apyrue Tpatsl 6yayT ypesaHsl 4O

. MWHUMYMa

A MoseT bbiTb CTapas «coseTcKas» faya

A Hukaknx nepcnekTue ynydieHus
SKUANLHBIX YCNOBUIA

MpencrasneHus o HOpMe, paKTUYECKME YCIOBUS U YLOBIETBOPEHHOCTb XUIbEM

g «HOPMA»

A CoepemeHHoe, KoMopTHOE Xuibe 6e3
_ M3nuwecTs

AKgapTypa B OTHOCUTENBHO HOBOM AOME
ATllo koMHaTe Ha cynpy>eckyio napy u

_ Ka»KAoro 13 pasHOMosbIX AeTei

A PerynsipHble KOCMETUYECKME PEMOHTbI, Pa3
B 5-7 neT BO3MOXXHOCTb KPYMHbIX TPaT Ha

_ peMOHT (HO He PEMOHT BCeil KBapTMPbI)

A BO3MOXHbI MMoTeKa Wan apeHaa, koTopas
olyTUMa A5 BIoKETa, HO He
npeanonaraeT oTkas OT OTMyCKa,

_ pasenedeHui

A Ckopee Bcero nmeeTcs fava Uam CTpouTCs

_ BOM 3a ropofioM

A ECTb NepcrneKTMBbI yyULWEHNS SKUMLLHBIX
ycnosui

«OYEHb TAXKEJ10»

A TecHoe, BeTxoe unbe

A ManeHbkue kBapTUpbI, KOMMYHaIKY,

_ 0BWexnTms, CTapble Cenbekne Aoma

A B kBapTupax KpUTUYECKMN He XBaTaeT

_ nnowaau

A MoxeT He bbITb AOCTYNA K rasy, ropsiiemy
BOJOCHABXEHUIO, LLEeHTPanbHOM

_ KaHanusauum

A PeMOHT He[JOCTYMEH — HET CPEACTB Ha

_ MaTepuansl

A Huikaknx nepcnekTus ynydieHus

_ KWUIMWHBIX YCNIOBMIA

A BosmoxxHbl 3agonmxkeHHocTn no XXKY

PucyHok 10 — OcHoBHble XapaKTepUCTUKMU NOTPe6bUTENbCKUX

CTaHAapToB B OTHOLU€HUM OCHOBHOIO )XU/1bsi U HEABMXKUMOCTHU

Memouruk: cepus dokyc-rpynn

10 Ykas MpesungerTa Poccuiickoin Qepepaumm ot 07.05.2024 N2 309 «O HaumoHanbHbix uenax paseutus Poccuiickoin Qepepaumn Ha neprog go 2030 ropa v Ha nepcnexkTusy
no 2036 ropax» // MpesupenT Poccuiickoin Pepepaumm. URL: https://www.consultant.ru/document/cons_doc_LAW_475991/.

1 Prinok sxmnbs 8 2026 rogy: nporHos, ueHsl, apeHaa u cnpoc // PBK HegeuxumocTs. URL: https://realty.rbc.ru/news/696e43069a7947bf07d55fe0.
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B mMaccosom BOCNPUATUN KHOPMaAJIbHOE» >XWJbe ANna PpOCCUAH — 3TO BnapeHue xunnnowagbto
npexane BCero coBpeMeHHasa wu dDYHKLI,MOHaﬂbHaH cpepa npoXueBaHUA,
o6ecneqMBa|ou.|,aﬂ CeMbe [OCTaTOYHbIN YpPOBEHb KOMd)OpTa M NPUBaTHOCTU
6e3 n3bbITOYHOM POoCKOoLWwW. OHo npepnonaraeT nogaep>xaHne KavyecTtBa 3a
CHeT perynsapHoro obHoBNEHUSA U npuemiemMyto OONrosyto Win apeHgHyto
Harpy3ky, KOTOpad He BblITECHAET Apyrne BaXXHble CTaTbU CeMenHoro

67 67 69 68 71 72

25 24
blomkeTa. KnoueBol 4YacTblo 3TOW HOPMbI  SIBNSETCS He CTaTUYHOe 21 22 20 19

COCTOSIHME, @ BO3MOXHOCTb MOCTEMEHHO Y/yyllaTb XUIULHbIE YCNIOBUS B 6 3 6 4 6 4 73 6 4 6 4
nepcrnekTuBe: yBenuMunBaTh MIOWaAb WM BnageTb APYron HeaBMXMMOCTBIO
(pavein, saropogHbiM [4OMOM) NMOMUMO ocHoBHOro unbs (Puc. 10)*. Mpwu
3TOM [aHHble O CaMOM BbICOKOM MOTPEbUTENbCKOM CTaHAapTe B KOHTEKCTe
YXUJbS XOPOLO COornacyloTca ¢ pesynstatamu nccneposanns BLUIMOM, roe
OTMEYEHO, YTO B NPEACTABNEHUSAX HaCeNEHUs NaeanbHOe XWUbe CBA3aHO He
TONbKO C BOMbWOW MNOWAALIO M AOCTAaTOYHbIM YMCIIOM KOMHAT, HO U C
KOMGOPTHBIM OKPYXXEHMEM U Pa3BUTON MHPpACTPyKTypoirts.

Jleto 2023 Ocenn 2023 Becua 2024 Ocenn 2024 Becna 2025 Ocens 2025

M B npunagnexamen MHe WIn MOeN CEMbe KBapTUPe
M B npunagnexamem MHe WIN MOEI CEMbE IOME

B cvemuoMm xunve

Hpyroe
CornacHo paHHbiM onpoca M AX BLUS, 60nblWNMHCTBO pOCCUICKMX
ceMel XMBYT B COBCTBEHHOM XUbe — KBapTUpPE WAM AOME, MpuYem C PucyHok 11 — l'pe npoxxuealoT B HacTosiee Bpems, %
TeYeHMeM BpeMeHM IOTOT MoKasaTesllb CYWeCTBEeHHO He MeHaeTca WU NecTouyHumk: pacyeTbl aBTOPOB Ha AaHHbIX anax -1-7

cocTasnset okono 90% (67-72% oTMevaloT, 4TO MPOXMBAIOT B COBCTBEHHOW
kBaptupe, n 25-19% — B cobctBeHHom pome) (Puc. 11). ApeHpytot
xunnnowadb okono 6%. Ha Bce octaBwwuecs BapuaHTbl npoxwusaHusa (oT
0bLWEeXNTHI A0 BeCnNaTHOro NPOXMBaHUA Y HEPOLACTBEHHUKOB) MPUXOAUTCA
He Gonee 4%. CobcTBeHHOE >Wnbe 6onee XapakTepHO AN POCCUSH
ctapwero Bo3pacTta (No gaHHbiM Ha oceHb 2025 r., B rpynne 18-24 net B
cobCcTBEHHOM KBapTUpe NpoxuBatoT 62%, nokasaTeNb pacTeT C yBENNYEHUEM

12 Cepus dokyc-rpynn «/smeHeHus B notpebneHun n notpebutensckue ctaHgapTel Hacenenus» (2023 r.). MNoTpebutensckve CTaHAapThl MOHMMAIOTCS, KakK CNOXMBLIMECS
B CO3HaHWUW HaceneHus NPenCTaBNeHUs O HalUYMKM PasHbIX MaKeTOB BO3MOXHOCTEN M MOBCEAHEBHbIX MPakKTWK Y PasHbIX rpynn poccusH. BeigeneHo yeTbipe cTaHgapTa: oT
CaMoro pacWUPeHHOro M CIIOXHOro, npeanonarawwero 6onblumMe BO3MOXHOCTU B PasfMyHbIX chepax noTpebneHns n Hekyto anutapHocTs («koMbopT»), O CTaHAapPTa,

COOTBETCTBYIOLWEro rpaHn Bbi>XMBaHUSA ((<0HeHb TFI)KeJ'IO))). Hanuune aBToMobuns HassaHo OAHWM U3 KNOYEBbIX NHOWKATOPOB I'IOTpe6VITeJ'IbCKVIX CTaHOapTOB.

13 Xunse 6yayuwero v byaywee XKUNbSA / OKCnepTHO-aHaNUTUYEeCKniA noknag, AHanuTuyeckui LeHTp BLIMOM, 2026. URL:

https://wciom.ru/fileadmin/user__upload/zhile__budushchego_ili_budushchee zhilja.pdf.
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Bo3pacTa v B rpynne 65+ net gocturaet 75%). Monoaexs, HanpoTue, yalle
apeHayeT xunbe (16% npotus 1% cpeam Tex, koMy 65 net n 6onee). Mexay
CeMbAMU C AeTbMU U Be3 feTel CylWecTBEHHbIX pa3nnynii He HabnogaeTcs
(B cobcTBEHHOM XMnbe pacnonaraoTcs 70% Tex, y koro ecTb getu, u 72%
ceMei 6e3 HecoBepLEHHONETHUX).

[aHHble pasHbIX BOMH UWCCNeAoBaHUS MOKasblBalOT YCTONYMBO
BbICOKWUIA YPOBEHb YAOBNETBOPEHHOCTU XWIULHBIMK ycnoBusMu. Bo Bcex
3amepax NpeobnagatoT NONOKMUTENbHbIE OLLEHKM, NMPU 3TOM COBOKYMHas [0S
«CKOpee  y[oBNEeTBOPEHHbIX»  cocTaBnset  85-88%.
OpHOBpPEMEHHO UKCUPYyEeTCS MOCTENEHHOE CHWXEHWE [O0NM Tex, KTO
HeraTMBHO OLleHMBaeT ycnoBusa npoxueanus: oT 14% B 2023 r. po 12% B
2025r. OuHamuka oTpaxaeT cTabunbHOe WM B LLEIOM MONOXUTENbHOe
BOCMPUATUE XWUIMULWHBIX YCNOBUA HaceneHunem (Puc. 12).

OueHKa TeKylWMX KUAUWHBLIX ycnoBuid  auddepeHumpoBaHa Mo
BO3pacTHbIM rpynnam. PecnonpaeHTsl B Bo3pacTe 45-54 ropa uyTh pexe gaioT
Nno3uTUBHbIe oueHkn (JoNns Tex, KTO BMOJHE WNM CKopee YyAOBNeTBOpPEeH
ycnosusamu, — 84% no paHHbIM Ha oceHb 2025 r.), n HanpoTue, Hanbonee
BbICOKME MOKa3aTeNn yAOBIeTBOPEHHOCTH YCNIOBUAMU — CPEAU MONOAEXM
(18-24 roga — 91%) v cambix cTaplmx poccusH (65+ net — 91%). OueHku
MY>UMH W XEHLLMH, a TakxKe NpeAcTaBUTeNei JOMOXO3SNCTB C AeTbMU U 6e3
neTen 6aunsku.

Okono 40% cemeli nMeloT NpuycapgebHblid y4acToK, KOTOPbIV B
peakux cnyyasx npuvobpeteH B nocnegHue 5 net (06 3TOM roBopsT OKONO
6%), a Yalle BCero HaxoaMTCS B PaCrNOPSHKEHUN CEMbU 3HAYUTENBHO AONbLIE
¥, BO3MOXHO, ABISETCA HacneamMem coBeTckon aayHon Tpagmumm (Puc. 13).
OTmeTuM, uTo 29% Tex, y Koro HeT npuycaaebHoro yyacTka, XoTenu 6bl ero
UMeTb, Torga kak ocTtaBwwmecs 71% ykasbiBaloT, 4TO He WMeEIoT TaKoro
XenaHus Uu 3aTPyAHATCA AaTb OTBET.

OTpenbHble cTaTbU PacXof0B, CBSA3aHHbIE € XXUNTbeM

UnoTeuHas Harpyska npu ctabunbHom oxsate cemeit (okono 10%)

«BrnosHe» n

AEMOHCTPUPYET YCTOWUMBBIA POcT PUHAHCOBOrO AAB/IEHUS HAa 3aE€MLLUKOB.

XKnnuwHeie ycnosus v BnafieHve npuycanebHbiM X03sMCTBOM
3aTpygHAIOCh OTBETUTD

Becna 2025 3 9
CoBepleHHO He YOOBIETBOPEH

B 2024
ecHa 59 Cxopee He yAOBNETBOPEH

Jleto 2023 4 10 B Cxopee yLOOBIETBOPEH

M BrionHe ynosneTBopeH

PucyHok 12 — Y noBneTBopeHHOCTb XXUULLHBIMKU ycnoBusamu, %

NcTouHumk: pacyeTsl aBTOpoB Ha AaHHbix DMOX -1-7

M EcTb yyacTok

B Y4acTOK KYIUIEH B IIOCTIENHNE
5 netr

Jleto 2023 Becua 2024 Becua 2025

PucyHok 13 — BnapeHue npuycapne6HbiM yyacTkoM, %

NcTouHuk: pacyeTsl aBTopoB Ha AaHHbix DMAX -1-7
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ApeHpHbIi  cermeHT ocTtaetcs orpaHuyeHHbeiM (go 7%) wu  Takke IInarexmu mo umorexe 41 043 25,6
yBeNMuMBaeTcs B LLeHe. 189 201 ' 218 '

CornacHo onpocy IMOX, nons LOMOX03AACTB, UMEIOLWMX PacXoabl Ha '
UMNOTeKy, B TeuYeHue rnocnegHux netT ocrtaetca B npegenax 10%, T.e.
TeHOEHUUN K paCLIJMpveHVIIO oxBaTa He obHapy»uBaeTcs. [JuHaMumKka BeNNUMHbI 9 10 8 ; 10 S
MMNOTEYHbIX NNaTeXel B HOMUHANbHOM BbIPaXXEHUW B LLIENOM AEMOHCTPUPYET r— - — — —— —
YCTOMUYMBLIA  BOCXOAAWMIA  TPEHA, 4TO  OTpaXaeT pocT  CTOMMOCTH Jleto 2023  Ocens 2023  Becna 2024  Ocen» 2024  Becma 2025  Ocens 2025

obcnyxuBaHus kpeauToB. [pu 3ToM KonebaHns Mexay OTAeNbHbIMU BONTHAaMM
OCTalOTCS YMEPEHHBIMM, 3TO 3HAYUT, YTO PUHAHCOBAS HarpysKa Ha 3aeMLLUKOB
pacTeT MOCTeneHHo, He ckavykoobpasHo. CpefHuii pasMep eXeMecsyHOM
MMNOTEYHOW BbINNaThl AN [OMOXO3SMCTBa — AepXKaTesNs UMNOTEKN COCTaBUN B
2025 r. okono 26 Toic. pyb. (Puc. 14, 15), nnm 11 Teic. pyb. B pacyeTe Ha uneHa
cembn (Tabn.2). [dons uvnoTeuHbIX obwmx pacxopax
[OMOXO034ACTB CTabuibHa Ha MNPOTSXKEHUM BCEro nepuopa NpPOBeAeHUs
nuccnefosaHus n konebnetcs B ananasoHe ot 26% no 30%. Noxoxas kapTvHa

nnateXxxem B

PucyHok 14 — Pacxopbl, cBsizaHHbIe € XXU/IbeM — unoTeka, %

McmouHuk: PacyeTsl aBTopoB Ha AaHHbix DM 0X-1-7

Apenpa xunbs

Ha6nwnaeTcn n npu o6pameHMM K noKa3saTe/lo COOTHOWeHUsA BeJTNYUHDbI 17,7
WMNOTEYHbIX NaTexen ¢ [OXOAaMU cemell — OH BapbupyeT B AuanasoHe 24- 13,0 13,5 151 151 4114/.
26% v He MeHsieTCa apaMaTUYEeCcKu. ._’—Q/. —

B uenom 3To CcOOTBETCTBYET OLIEHKaM OPYrMX 3KCMEepTOB, KOTOPbIe
bUKCUPYIOT OAHOBPEMEHHOE yBeNMYeHNe Kak CPeaHUX Pa3MepoB UMOTEYHbIX ; . . . . 6
nnaTexe, Tak U obLei [ONroBO Harpysku AoMoxosancTe™, yTo cesisaHo © — — — — — —
POCTOM LIeH Ha XW/be U UBMEHEHNEM YCNIOBUI KPEAUTOBAHMS. Jlero2023  Ocen» 2023  Becna2024  Ocemb 2024  Becma 2025  Ocens 2025

Cpeon cemeit c peTbMuM Oons TeX, KTO WMMeeT B pacxodax
exxeMecsayHble niaTexu no UNoTeke, NodTH B 2 pasa Bbllle, YeM y ceMein He3
HecoBepleHHoneTHux (15% n 6% cooTteeTcTBeHHO). [Tpn 3TOM pasnuums B
BE/IMYMHE CPELHEN €XEeMECSAYHOM MMOTEYHOW BbINIaTbl MOYTU OTCYTCTBYIOT
(okono 26 Thic. py6.). Takke MakCUMasbHble NMEIOLLNX
eXeMecsayHble MnaTexu Mo WUMnoTeke HabnopaloTcs y pPecrnoHOeHTOB B

3Ha4YyeHund

B Ectsb pacxopsl, % —@— CpeqiHsis BeTMYMHA PACXOLOB Ha AX, THIC. py6

PucyHok 15 — Pacxoppbl, cBsisaHHble ¢ )Xxunbem — apeHaa, %

McmouHuk: pacyeTsl aBTopoB Ha faHHbix DMMOX-1-7

% Ulypuxura E., Skywkuua K., KopwyHoe P., Capaes A. WnoteuHoe kpepwTosanme B 2026 rogy: B nouckax 6anaHca // Dkcnept PA. 13.04.2026. URL:
https://raexpert.ru/researches/banks/ipoteka_2026/; BaHk Poccuu npuHsan psag peweHwin no mMakponpyaeHUMansHoW nonvTuke: nHpopmMaumoHHoe coobuerune baxka
Poccum ot 29 anp. 2026 r. // bank Poccun. URL: https://www.cbr.ru/press/pr/?file=639130820712099203FINSTAB.htm.
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Bo3pacTe oT 25 no 44 net (14%) n cpeam xuTenein ropofos C YNCIEHHOCTbIO Pacxopnpl, CBSi3aHHbIE C XXUIbEM
HaceneHus ot 500 0o 999 Thic. yenosek (11%). MakcuMasbHbl @XKeMecsyHble
BbinnaTtel B Mockee — 58 Thic. py6b.

Onpoc  paeT Takke  BO3MOXHOCTb  OLEHWUTb  HaMepeHus
PECMNOHAEHTOB B OTHOLEHWW OTKPLITUS UMOTEKM: NO AaHHbIM 3a 2025 ., cpeau
Tex, KTO fonyckan ans cebs BO3MOXHOCTb MPUOBPETEHNS HOBOMO XXWUbS B

Ta6nuua 2 — CpegHeMecsuHble pacxofbl AOMOXO3SIUCTB Ha XXuibe
(Ha uenoBeka, B TeueHHe Tpex MecsLEB, NPeALIEeCTBOBAaBLIMX ONPocy)

Jleto | OceHb | BecHa | OceHnb | BecHa | OceHb
2023 | 2023 | 2024 | 2024 | 2025 | 2025

ExxeMecauHble nnaTexu no

TeyeHne Onwxarvwero ropa, 18% ykasbiBanu, 4TO BO3bMYT [ANS 3TOro MINOTEHHOMY KPEATY 7384 | 8175 | 9379 | 9510 | 9817 | 11449
unoTeuHbii kpeguT (ana cpaBHerns — netoM 2023 r. Takux 6bi10 Bonblue — | A
219 P P peRawnes (He Bkniosas | oeq | 7928 | gsp4 | 9471 | 8673 | 10515
%): B YC/IOBUAX M3MEHEHUA CTaBOK JONS 3aeMLUMKOB COKpaLLanach. onnaTty XKX)
[pyroii Bua pacxofoB, CBSA3aHHbIX C XW/beM, — ornnaTa apeHapl. B | Bxemecsunan onnata
XUNMLLHO-KOMMYHaJbHbIX 2812 2939 3383 3259 3741 3621

apeHOHOM J>Xube pacnonaraloTcs fo /% cemell, a cpepHss BennyMHa

ycnyr
McmouHuk: pacyeTsl aBTopoB Ha gaHHbix DM OX-1-7

©)XXeMeCa4yHOro nnaTtexa CoCTaBnseT Ana AoMoxo3aicTea okono 18 Teic. py6.
(nnun 11 Teic. py6. Ha Yenoseka). Tex, KTO NMPOXMBAET B apeHAHOM XWibe, B
CpaBHEHWU C HaceNeHWeM B LIe/IOM OTIMYaeT bonee BbicoKkas JoNS OAMHOKO
npoxusaowmx (37% npotus 30%). ApeHpa Xwnbs XapakTepHee AJis
yyaleiics n paboTaloLier MONIOAEXHU: cpeam Tex, koMy oT 18 no 24 net, nons
UMeloLWMX pacxofbl Ha apeHay cocTasnseT 17%, cpeaun Tex, KTO yumTcs u
pabotaeT, — 22% (ans cpasHeHus: cpeaun 25-34 net — 11%, 35-44 net — 7%).

HaHHble o pguHammke pacxogoB Ha JXXKY  pemoHcTpupytot
NMOBCEMECTHOCTb MNaTeXel Npu pocTe cpefHen BennuuHbl TpaTt — ¢ 5 465
py6. Ha cembto (Mnn 2 812 pyb. B pacueTe Ha uneHa cembn) B 2023 1. no 6 716
py6. (3 621 py6.) B8 2025 r. PakT pacTywero cpeaHero Yeka CBUAETENbCTBYET
O TMOBLIWEHUN YAENbHONW GUMHAHCOBOW Harpy3kM Ha [OMOXO3AWNCTBa,
obycnoBneHHOW B TOM uucnie uHAaekcaumein tapudos. OfHaAKO M3MEHEHUs
Henb3s Ha3BaTb CYLWECTBEHHbIMWU — Ha MPOTSHKEHWU pPacCMaTPUBAEMOro
nepvofa BenmunHa pacxonos coctasnana 11-13% ot poxofnos cemeit.

C6epexxeHus ¢ Lenblo NOKYNK1 HeABMKUMOCTH

YcTaHoBKM Ha cbepeXxxeHus ¢ Lenbio NpuobpeTeHUss HeABUXXMMOCTHU
ycroiumebl u ¢ukcupyrotes y 13% onpoweHHbix. OHM cBsizaHbl €
JKM3HEHHbIM LIMKIIOM ceMbu — Gosiee aKTyanbHbl A/l CEMeN C AeTbMMU U
MOJIOfAEXM.
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HepemxuMocTb B KOHTekcTe  cbeperaTenbHbiXx — CTpaTerui
[OMOXO3CTB paccMaTpMBaeTCs Kak OAWH M3 KIOYEBbIX WHCTPYMEHTOB
[AONrOCPOYHOro  HakornneHus. [lpuoputeTsl ceMei B [OaHHOM Chyvae
OTpaXaloT Kak 6a30Bble >XUIUWHbIE MOTPEOHOCTH, Tak W pasnnuns B
WHBECTULMOHHOW NPUBIEKATENbHOCTU OTAENbHbIX BUAOB HEABUXMMOCTM.

Hanrnbie  3MOX  nokasbiBatoT  yCTOWYMBOCTb  YCTAHOBOK — Ha
cbepexeHnns ¢ uenbto npuobpetenus Hepswxumoctn (Puc. 16). Hons
PEeCrnOHAEHTOB, OPUEHTUPOBAHHBIX Ha MOKYTMKY KBapTUPbl UM COBCTBEHHOTO
[lOMa, Ha NPOTSYKEHWM BCEro nepuopa HabnoaeHUs ocTaeTcs OTHOCUTESNbHO
cTabunbHol, Bapbupys B npepenax 11-13%. YcTtaHoBkM Ha npuobpeTteHue
3eMeJIbHbIX Y4aCTKOB, a4 U CalOBbIX JOMOB XapaKTepU3yIOTCS CYyLLECTBEHHO
bonee HU3KMMU 3HAYEHUAMU — Ha ypoBHe 2-3% — U He OeMOHCTpUpYIOT
3HAYUMOM AVHAMUKM.

O6blwasa kapTUHa OoTpaXkaeT OTCYTCTBME BbIPAaXXEHHbIX U3MEHEHWI B
obpalleHun Kk cbeperaTenbHOM CTpaTervn Ans MPUOBPETEHUs Xunbs 3a
paccMaTpuBaeMblit NepUoa.

DopMupoBaHue cbepexxeHuin ¢ Lenblo NOoKymnkn HeABMXUMOCTH, Tak
)€ KaK W BbiMiaTa UMNoTeYHbIX KPeaUToB, OBYCNOBNEHO $pasamm XUHEHHOTO
UMKIa CeMbM: Takas Lenb Yalle BCTpeyaeTcsa cpean cemen ¢ aetbmn (21%
npotue 10% B cembax 6e3 feTein) v B LesioM y Honee MONOAbIX POCCUSIH.
[onsa Tex, KTo penaet wnu nnaHupyeT AenaTb cbepexxeHus ans nokynku
HeOBMXUMOCTY, cocTaBnseT 22% B BospacTHoW rpynne 18-24 net un 20%
cpeam pecnoHaeHToB 25-34 net. B To e Bpems 3Ta pons cHmxkaeTcs no 6%
B rpynne 55-64 net v po 3% cpeau nuu ctapwe 65 ner.

OTmeTuM Takke, 4To B MockBe cbepexeHust Ha NMOKynKy KBapTupsbl
WK AoMa akTyanbHbl ana 7% pecnonaeHTos, B CaHkT-[NeTepbypre — ansa 9%.
Yale Takyto Lenib HasbiBaloT XUTenn ropofos ¢ HaceneHvem ot 100 go 500
TbiC. Yenosek (15%). DTo MoxeT oTpaxaTb 6oee BbICOKUIA YPOBEHb LieH Ha
XWUNbe B CTONIMYHBIX PErMOHaX.

B oTHoweHwun cbepexkeHnin Ha MOKYMKYy 3eMenbHbIX Y4acTKOB
BbIPaXXEHHbIX COLMaNbHO-AeMorpapuyeckunx pasnumumin He HabnogaeTcs.

HakonneHusa Ha NOKYMNKY HEABUXNMMOCTU

Cé6eperaioT wiu ctanu 6H fenaTb cbepexeHUs And...

13 13 15
1 O —C— —
o
9 3 3 3 3
o === _— =
Jleto 2023 Becna 2024 Ocensb 2024 Becna 2025 Ocenb 2025

=== [TOKyTIKN 3€MITN, faYK, CAFOBOrO JOMUKA

==@==[ToKyIK1 KBaPTUPHI, COBCTBEHHOTO foMa

PucyHok 16 — MNMokynka HeaBMXMMOCTHM KaK Lenb cb6epexxeHuit, %

McmouHuk: pacyeTsl aBTOpoB Ha faHHbix DM OX-1-7
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HeABM)KHMOCTb KaK UCTOYHUK aoxoaa

Jleto 2023

PucyHok
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Ocenb 2025
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