KommeHnTapun o [ocynapcTee 1 busHece Wceneposarue ocywecTsneHo B pamkax
N2 540 ot 10 Hos6ps 2025 . NPOrpammel GyHAaMEHTaNbHbIX

pa3BMTMH B TPAOUKAX U TABﬂl/”_LAX VICCJ'Ie,EI,OBaHVIVI HWY BLLUS 8 2025 .

KomMMeHTapum o

I'ocyua pCTBE U {}} 540 10 Hos6pst 2025 .
busHece

Linknnyeckme nHamkaTopsl Cepezeli CMupHos

COW B okTsibpe 2025 r.: HECMOTpPS HU Ha YTO, OIITUMM3M IIPEAIIPUHMUMATENEN COXPaHSIETCs

P3SA B cenTabpe 2025 r.: konebaHus B ipefenax 06bIYHOIO




LleHTp KommeHTapum o lNocypapcTtee n busHece
pa3BuUTUS N2 540 o1 10 Hosbps 2025 .

B TPAOVKAX N TABJIMLIAX

COW B okTsi6pe 2025 r.:
Henpexoaswmm oNTUMM3M
npeanpuHMMaTenemn

B okTabpe 2025 r. CBogHbiit onepexatowmii nuaekc (CON)
Bbipoc ewwe Ha 0,3 n.n. u coctaemn 159,1%. nasHbiid pakTop
nosutueHon anHammkn COU — coxpaHsiowmincs onTMMmam

B NpeAnpuHMMaTensckom cekTope. KpoMe Toro, ckasancs
BYpHbBIA POCT Cnpoca Ha IerkoBble aBTOMOBUAN, KOTOPbIN,
OLHaKO, BPSAL /M OKaXETCS CKONbKO-HUOYAb AONTOBPEMEHHDIM.

NHonkaTopbl drHAHCOBOrO cekTopa CTaan MeHee
OMNTUMUCTUYHBIMUK NOCe peleHns o nosbiweHnn HOC,
BbI3BaBLUEM POCT UHPNALMOHHBIX OXUOAHWIA.

COMW B okTabpe 2025 1.

CeopgHblli onepexatowmin nHgekc (CON)
(aHBapb 2008 r. — okTab6ps 2025 1.)

Ansapb 2018 = 100

BnaguHbl

Wemounuk: NneTtutyT «LenTp passutusy» HAY BLLD.

——=CB0oAHbIN OnepexatoLLmii UHAEKC




LleHTp KommeHTapum o [ocypnapctee u busHece COMW B okTsbpe 2025T.
pa3BuUTUS N2 540 o1 10 Hosbps 2025 .

B TPAOVKAX N TABJIMLIAX

KomnoHeHTsl COW: OxunpaeMoe n3MeHeHme cnpoca
(aHBapb 2008 r. — okTabpb 2025 1.)

OXWAaeMoe N3MEHeHne Crnpoca
Ha NPOAYKLMIO, TOBaPbIl, YCAYyrm

B okTa6pe 2025 r. 6anaHc NonoXuTENbHbIX
M OTpULATEbHBIX OTBETOB Ha BOMPOC 00 OXMAaeMoMm

nsMeHeHun cnpoca coctasun 9,8 n.n. (nocne
YyCTpPaHeHUs1 CE30HHOCTU). DTOT YPOBEHb yKasbiBaeT

Ha CoOXpaHeHne 4OCTaTO4YHO 3HAYNTEIbHOIO
OoNTUMM3Ma B npearnpunHnMmaTesibCKOM CEeKTope.

MpoyeHTHbIe MYHKTbI

BnaguHel =—=Oxungaemoe n3meHeHue cnpoca, BanaHc oTBETOB

WNemouHuk: Bank Poccuu.




LleHTp KommeHTapum o [ocypnapctee u busHece COMW B okTsbpe 2025T.
pa3BuUTUS N2 540 o1 10 Hosbps 2025 .

B TPAOVKAX N TABJIMLIAX

KomnonenTtsl COW: [Mpopakn NerkoBbIX U IErKMX KOMMEPYECKUX aBTomobunen
(sHBapb 2008 r. — okTa6pb 2025 1.)

NpoAaXku aBTomobunemn

B okTa6pe 2025 r. npounsoluen B3pbIBHOW POCT CNPOCa Ha HOBblE
NerkoBble U NlerkMe KoMMepyeckme aBTOMOBUIN: MO CPaBHEHUIO
C ceHTab6peM oH Bblpoc cpa3sy Ha 19,1% nocne ycTpaHeHus
cesoHHocTH (34,9% po ycTpaHeHus cesoHHocTH). OueBnaHbIM
0bpa3oM 3TO CBA3aHO C TeM, 4TO Ha 1 HOAOPS ObiNo HaMeueHo

MOBLIWEHWE YTUAN3aLMOHHOrO cbopa, 1 NoKynaTenu cnewmnm
COBEPLUMNTB MOKYMKY MO CTapbiM LieHaM. [Tockonbky B camMom
KOHLLe OoKTS6ps 6b10 06BABEHO, YTO BBEAEHWE HOBOTO
yTunmnsaumoHHoro cbopa nepeHeceHo Ha 1 nexabps, B Hosbpe

TOXEe MOXHO OXnaaTb 4OCTAaTOYHO MHTEHCUMBHOIO Crpoca

Ha aBToMobunn, Tem bonee yto ¢ 1 saHBaps BeIpacTyT Hanory,
a Bcref 3a HUMU U LieHbl. He npuxoAmTcs COMHeBaTbCs, YTO
B MOC/iefylolme MecsLbl NpakTUieckn HemsbexxHo nocnenyet BnaguHel  ——TIpogaxv NerkoBbIX 1 NErkux KOMMepYeckix asTomobunels

3Ha4YNTEeNIbHOE OXJlaXKaeHne CI'IpOC& Ha aBTOMO6V|}'IVI.
Wemouruk: Accoumaums esponeiickoro 6usHeca (AEB).




LleHTp KommeHTapum o lNocypapcTtee n busHece
pa3BuUTUS N2 540 o1 10 Hosbps 2025 .

B TPAOVKAX N TABJIMLIAX

KomnoneHTbl COW:
LleHa Ha HedTb Urals

CpegnHemecsauHas ueHa Ha HedTb Urals cHusmnaces B oktabpe
euwe Ha 6,2% (c 62,3 no 58,4 ponn./6app.). [Npn aTom
cpenHue ueHbl Ha HedTb Brent cHusmnucs Ha 5,3%,

a cutyaums 6akeapaeiiwera (no HepTH Brent) coxpaHunace.
370 ykasblBaeT Kak Ha COXpaHeHWe [OCTaTO4YHO
cbanaHCUPOBaHHOM CUTYaLLMM HA MUPOBbLIX PbIHKaX HepTH,
Tak M Ha HEKOTOPbIE HEraTUBHLIE MOMEHTBI, OTHOCALLMECS
MMEHHO K POCCUNCKOMN HePTH, CBA3aHHbIE, MO BCEl
BuanmocTy, ¢ caHkumsamm CLUA npotue PocHedTn

n Jlykonina.

COMW B okTabpe 2025 1.
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LleHa Ha HedTb Urals

(aHBapb 2008 r. — okTa6pb 2025 1.)

McmouHuk: Investing.com

BnaguHbl

==|leHa HepTu Urals




LleHTp KommeHTapum o [ocypnapctee u busHece COMW B okTsbpe 2025T.
pa3BuUTUS N2 540 o1 10 Hosbps 2025 .

B TPAOVKAX N TABJIMLIAX

KomnoneHTsl COWU: Cnpepn ueHbl Ha 3-MecsuHbIi $bloYepc 1 CNOTOBOM LiEHbI

cnpeg dblouepc/cnoT Ha HedTb Brent (sHBapb 2008 r. — okTs6pb 2025 1.)
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Cnpep B okTab6pe ocTancs oTpuLaTe/bHbIM, YKasbias
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Ha TO, YTO TEKYLUMI CMPOC Ha HEPTb Ha MUPOBLIX
PbIHKaX AOCTaTOYHO ycTonuMB (C y4eTOM ee TekyLyero
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BnaauHel ==RBrent: cnpeg 3-m btoyepc /cnoT

WMcmouHuk: Investing.com




LleHTp KommeHTapum o [ocypnapctee u busHece COMW B okTsbpe 2025T.
pa3BuUTUS N2 540 o1 10 Hosbps 2025 .

B TPAOVKAX N TABJIMLIAX

KomnoHeHTel COW: NHaoekc kopnopaTtueHbix obnuraumin IFX-Cbonds YTM
(aHBapb 2008 r. — okTabpb 2025 .)

nugekc IFX-Cbonds

B okTsbpe cpenHemMecsayHas LOXOOHOCTb
KoprnopaTMBHbIX obsiMraumi Belpocna Ha 0,8 n.n.
CBoto poJib 34€Chb ChIrpano peLleHne O NoBbILLEHUM
HOC v oTMeHe BaXHbIX HaforoBbIX NbroT

Lnsi Manoro 6usHeca, YTO BHOBb pPa3orpesno
MHPNALMOHHbBIE OXUAAHUS.

(Rl BnaguHel  =—=WHpekc kopnopatneHbIx obnuraumit IFX-Chonds YTM

Memoyruk: Cbonds.ru




LleHTp KommeHTapum o [ocypnapctee u busHece COMW B okTsbpe 2025T.
pa3BuUTUS N2 540 o1 10 Hosbps 2025 .

B TPAOVKAX N TABJIMLIAX

KomnoneHTel COWU: BanioTHbI% Kypc
Kypc py6./ponn.

(anBapb 2008 r. — okTa6pb 2025 T1.)

B okTabpe cpenHeMecauHbIl Kypc pybns okpen

Mo oTHoweHwio kK gonnapy Ha 2,5%, ¢ 83,0 go 80,9
py6./nonn. XoTa 370 CHUXKaET BaOTHbIE [OXOAbI
6logKeTa B pybIEeBOM BbiPaXEHWUM, BKIaL 3TOM
KomrnoHeHTbl B anHamnky COW — nonoxuTtenbHbii,
MOCKOJIbKY YKa3blBa€T Ha CHUXXEHUE PUCKOB

B SKOHOMMKE.

[l BnaguHel ==Kypc gonnapa, py6./gonn. (cpeaHeMecs|HbIN)

MemouHuk: Bank Poccun.




pa3BuUTUS N2 540 o1 10 Hosbps 2025 .

@ LlenTp KommeHTapum o [ocypnapctee u busHece COMW B okTabpe 2025 1.
B TPAOUKAX N TABJTMLIAX

KomnoHeHTsl COW: ®DoHpgosbiii nHaekc PTC
nHpekc PTC (sHBapb 2008 r. — okTa6pb 2025 T.)

B okTs6pe cpenHemecsuHbii MHaekc PTC
cHuauncs ewe Ha 5,4%, uTo BnonHe cornacyetcs
C HeraTMBHbIMU U3MEHEHWUSIMU Ha APYTrX
$UHAHCOBBIX PbIHKAX.

—
o
o
(=)

o
o
—
1
.
Lo
D
D
_—
=
o
(e}
o=
l—
=
@
[&]
—

- Lo
- o~

o
(o] (o]
C

[ Rl BnaguHbl ——QoH0BbIN UHAeke PT

WecmoyuHuk: MockoBckasi bupa.




LleHTp KommeHTapum o [ocypnapctee u busHece COMW B okTsbpe 2025T.
pa3BuUTUS N2 540 o1 10 Hosbps 2025 .

B TPAOVKAX N TABJIMLIAX

KomnoHeHTol COW: Poccuiickmnin nnaekc sonatunsHoctn (RVI)
nHaekc sonatunsHoctu (RVI) (snBape 2008 r. — okTa6pe 2025 T.)

[Npownoi oceHblo Poccuincknii MHAEKC BONaTUIBHOCTH
(RVI) npakTuieckun LOCTUr [OKPU3UCHOTO —
OTHOCUTEJILHO HN3KOTrO — YPOBHS, MOCJIE YEero Havascs
3Tan NOCTEMNEHHOrO POCTa 3TOro NOKa3aTeNs, CBA3aHHbIN

C ycKopeHveM nHonaummn, DToT 3Tan 3aBeplunics B Mae,
korpa nageHue RVI coctasuno 11 n.n. NocnegHue natb
MecsLeB — MNoc/e elle OLHOrO 3Ha4YUTENbHOrO CHUXEHUS
B MIOHe — cpefHeMecsuHbli RVI konebnetcs npumepHo
Ha OOHOM YypOBHE.

o~
[ A BnaguHel  ——Poccuickuil niaekc sonatunbHocTu (RVI)

McmouHuk: Mockosckas bupa.




pa3BuUTUS N2 540 o1 10 Hosbps 2025 .

@ LlenTp KommeHTapum o [ocypnapctee u busHece POA B ceHTabpe 2025 .
B TPAOUKAX N TABJTMLIAX

P2A B ceHTsbpe 2025 r.: CBOAHbIN MHAEKC peroHansHOM 3KOHOMUYECKON aKTUBHOCTH
KonebaHus B npefenax obbl4HOTO

(P2A) (aHBapb 2005 r. — ceHTa6pb 2025 T.)

B ceHTsbpe 2025 r. ungekc POA no Poccun Beipoc
¢ 579 po 63,6%. HeT ocHoBaHuiA flyMaTb, 4TO 3a 3TUM
M3MEHEHMEM CTOUT NepesioM TEHAEHLMN: B fnanasoHe
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o1 52 no 66% vHpekc POA konebnetcs ¢ ¢pespans
2025r.
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CpefHAs oA pacTyLWmMX permoHos, %
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McmouHuk: PoccTaT, pacueTsl VMIHcTuTyTa «LleHTp passutuss HAY BLUD.




LlenTp KommeHTapum o [ocypnapctee u busHece POA B ceHTabpe 2025 .
pa3BuUTUS N2 540 o1 10 Hosbps 2025 .

B TPAOVKAX N TABJIMLIAX

KOH'bPOHKTypa B OCHOBHbIX CBOAHbI MHOEKC PErMOHabHOM SKOHOMUYECKOM aKTUBHOCTU
CeKTopax (P2A) no cekTopam skoHomukm (cenTsabpb 2025 1.)

[MpomblLu-
B cektope nnatHeix yenyr (POA = 88,0%) v B posHuuHoi IeHHOCTb

Toproene (78,3%) akoHOMMYecKas akTUBHOCTb B CEHTAbpe 100
2025 r. Boipocna (No cpaBHEHUIO C MpeabIayLLMM FrO40M) 75
MOYTU MNOBCEMECTHO. Y ydWwmniach cutyaums

B npombiwnerHocTn (50,6%) 1 naxke B onToBol Toprosne
(53,0%), rae oo aToro crnag NpoLoKancs ceMb MecaLes
noapsa. OaHako B ctpoutensctee (POA = 48,2%)

[NnaTHble Crpou-
Yoy e RN TeNbCTBO

KOHBIOHKTYPa OKa3anacb XyXe, 4eM OHa Hbina B npownaom

roay; yxXy4lleHne CUTyaumnm B 3TOM cekTope bonee nnu |:
OnTtoBas A\ Po3HMYHaA

TOoprosaAa TOoprosaAa

MeHee nocTosAHHO HabnogaeTca ¢ mas 2025 r.

—o—locneaHuni mecau,
Mpeabiaywnn mecay, (NyHKTUP)

Mcemoyruk: netutyT «LleHTp passutusy» HAY BLLS.




KommeHTapum o lNocypapcTtee n busHece
N2 540 o1 10 Hosbps 2025 .
B TPAOUKAX U TABJTMLLAX

LlenTp
pa3suTua

KoHbloHKTYypa B defepanbHbIx
OKpYyrax

B ceHTa6pe 2025 r. ynyyweHne KOHbIOHKTYpPbI B €€
pervoHanbHOM nsmeperun (3HauyeHve nHgekca 6onbwe 50%)
Habmohanoch BO BCex BOCbMU dpepeparbHbix okpyrax (PO).
CaMblit 3aMeTHbI POCT 9KOHOMUYECKON aKTUBHOCTM

(no cpaBHeHuIO € NpeablayLWMM rofoM) Habnogancs

B CeBepo-Kaskasckom (MHaekc POA = 71,4%),
LlentpansHom (66,7%), Mpusomxkckom (65,7%),
HanbHeBocTouHoMm (65,5%) n FOxHom (62,5%) ©O.

B Cesepo-3anagHom (58,0%), Ypansckom (55,0%)

n Cubupckom (54,0%) OO Takxke Habnogancsa pocrT,

XOTS U bonee yMepeHHbIi.

POA B ceHTabpe 2025 .

CBOAHbIN MHAEKC PErvMoHanbHOM 3KOHOMUYECKOM aKTUBHOCTU
(P3A) no depepanbHbiM okpyram (ceHTabpb 2025 1.)

PO
100

—o—[locnegHui mecsau,
Mpeabiaywmi mecay, (NyHKTUP)

Wemounuk: NHeTtutyT «LenTp paseutusy» HAY BLLD.




LlenTp KommeHTapum o [ocypnapctee u busHece POA B ceHTabpe 2025 .
pa3BuUTUS N2 540 o1 10 Hosbps 2025 .

B TPAOVKAX N TABJIMLIAX

CuTyaums B permoHax Pacnpepenenve cybbekToB deaepaLmm no pasHbiM YPOBHSM

3KOHOMMYeckol akTnBHocTM (ceHTabpb 2025 r.)
CenTabpbckuin tpekc POA npessicun 50%, ykasbias Ha pocT

3KOHOMMUYECKOW aKTUBHOCTH, B 59 permoHax (3a MecsL 33

[0 9TOro Takmx pernoHoB 6bino 55). MNpu aToM No cpasHeHMIO
C MpenblayLWmM MECSLLEM YUCTIO PEMMOHOB C SBHbIM

npeobnagaHnem pocta (To ecTb TeX, rae aKoHoMUYeckas
aKTUBHOCTb BbIpOC/a MO KpalHel Mepe B YeTbipeXx cekTopax

n3 nsTw) Beipocna ¢ 22 po 33.

B Kemeposckoii obnactu B ceHTsi6pe 2025 r. yxyaweHne
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KOHBIOHKTYpPbl MPOU3OLLIO BO BCEX MSTU OCHOBHbIX CEKTOpax
aKkoHoMMUkw. Ellle B nATK pernoHax cokpalleHne nHaekca POA
Habnofanock B YEThIPEX CEKTOPaX U3 MATU.

[Mpwn aTom pons B BPI' Tex pernoHos, roe B ceHTs6pe Boipocnu
XOTs 6bl TpK cekTopa akoHoMukn (POA = 60% u Bbiwe), 20% 40% 60% 80% 100%
coctasuna 77,3% (8 asrycte 6bin0 78,0%). N3 kpynHbIx pernoHos YpOBHM 3KOHOMMHECKOM aKTUBHOCTU

(c poneit bonee 1% ot BPIT) pocT B Tpex 1 bonee cekTopax y
M [NocnegHnI mecal, (cnaolwHas 3aMBKa)

OTCYTCTBOBA/ B AEBATN PErMOHaX, U3 KOTOPbIX CaMblM BOMbLLINMM o
= Npeabiaywmin mecal (y3opHasa 3a1MBKa)

no BPI 6binn KpacHopapckuii kpaii u CeepanioBckas obnacTb.
Memouruk: HeTuTyT «LleHTp passutus» HAY BLUS.




pa3BuUTUS N2 540 o1 10 Hosbps 2025 .

@ LlenTp KommeHTapum o [ocypnapctee u busHece POA B ceHTabpe 2025 .
B TPAOUKAX N TABJTMLIAX

Tennorpamma «TennorpamMMax: AON PETMOHOB C PasHbIM YPOBHEM
aKkoHomumuyecko aktuBHocTh (sHBapb 2005 r. — ceHTabpb 2025 1.)

B nocnepHue Mecsaubl [ons permoHOB C SIBHbIM 100
npeobnagaHnem cnaga 9KOHOMUYECKOW aKTUBHOCTU
(obnacTu, 3akpaleHHble OTTEeHKaMM KPacHOro LBeTa)
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OCTaeTCst Ha [OCTAaTOYHO HM3KOM YPOBHE
N HE AEMOHCTPUPYET SIBHOM TEHAEHLMU K POCTY.
[0BOPUTL O Havane pPeLeccumn OCHOBaHUM HeT.

U1
o
1

X
s
o
I
o
<
[
Q
o
=
3

g

N
(9]
|

0

H O DO O
Q70”0 L L7 Y

ypOBH N SKOHOMMYECKOM aKTMBHOCTH

H 0% H 20% 40% 60% 80% @ 100%

Wemounuk: NnetutyT «Uentp passutuay HAY BLLUD.




LlenTtp pazeutus: ten. +7 (495) 772-95-90 pob. 23617, e-mail: ,
Mpecc-cnyx6a HAY BLUD: ten. +7 (495) 772-95-67, e-mail: ,

Bcsa uHdopMaums, npencrasneHHasl B HaCTOSAWEM BbiNycke, basmpyeTcs Ha AaHHbIX OpMLManbHbIX OPraHoB M pacyeTax MIHcTutyTa
«LleHTp passuTtus» HAY «Beicwas wkona skoHoMuku». [pu ncnonbzoBaHWK, 4YaCTUYHOM UM MOSTHOM, MaTEPUAOB, N3NTOXEHHbIX
B BbINyCcKe, Heobxoanmo cebinatbes Ha MHeTuTyT «LleHTp passuTtus» HAY BLUD.

NccnepoBaHne ocylecTsieHo B paMkax nporpamMmsl pyHaaMeHTanbHbix nccnegosanuii HAY BLUS 8 2025 .
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